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A  Wealthy  Following 

It  woultl  lake  a  round  dozen 
daily  newt>pai)ers  to  reach  the  • 
choice  Buying  l^)^^  pr  covered  by  , 
The  Financial  Times. 

That  is  because  Tlie  Financial  i 
Times  lias  a  National  Circula¬ 
tion.  It  appeals  to  the  v ell-to-do 
of  all  Cities,  Towns  and  \'illages 
in  1  he  Dominion. 
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PAGF  TMo  ufthrllK.-C 

Mllll'm*'  of  Lnsoia  A'TTCe  ui  UcoOrn  lio- 
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MONTREALERS  TO 
TEACH  TORONTO 
i  TO  LOVE  TOR.  RY, 


I  Convinced  That  Dove  of  Peace  Will 
j  W'ork  as  Well  There  as  in  Detroit. 
I  Delegation  With  I’roxie.s  W'ill  'I’l  v 
to  Oust  Du’ectors  Who  .\re  Not 
"Persona  Grata"  in  Queen  Cii;-  — 
Better  to  Make  Friends. 


The  annual  meeting  of  Toronto  Itailwa.x 
takes  place  on  Weducstlav  neck.  I'cbriiar.' 
7.  B>  nay  of  pr-epanng  for  an  orgaiii.;''i) 
effort  to  secure  representation  iu  ibe  inan 
asement.  a  meeting  nas  held  on  W  c(in''.-'I;t> 
in  the  office  of  linr.aco  .\.  Hufehiii.-.  K.'  .'li 
Hutchins's  call  for  this  incciing  incltidi'l  il" 
follon  ing  .sent-em  cs ; 

"Without  in  any  manner  criiu  i/ins  'to 
directorate,  nhicb  has  pra'  iii  allj  bi  <  u  i,ii 
changed  for  se\Tral  .'rar.s.  their  <  an  l»  ii" 
doubt  that  a  hopeless  aniagoiii.vm  lias  ai  ix  ii 
hetneen  it  and  the  eu\  of  Toronlo.  If  ili.- 
citizens  inibliely  dei  lare  iliat  itie.'  do  iim 
intend  to  extend  llic  tiiiii<  bls<  .  iiud  i  an,' 
conditions,  then  it  is  hut  reasonable  iliai 
the  directors  should  eoiiserve  <hc  ioiii|)aii>  s 
resources  as  niueh  as  po.ssibb’.  Hut.  <01  ib, 
other  hand,  if  hoth  the  ejiizen-  and  due,  o>i,- 
nould  rceoEni/e  as  is  ilie  ease,  ibai  Hu 
eompany  and  the  eit\  should  be  ibe  e|,e.  1 
kiinl  of  paitn,-.TS.  taeli  norkiii';  bo  tli<  oiod 
of  the  other,  then  stri'iiiloiis  i  froils  should 
he  made  at  oner  to  brine  abniii  a  siniaiion 
whrreli'  Hie  coiniiali,'  noiibl  nieei  tie  m,  w 
of  the  eity.  and  the  lalter  would  in  Hn  n  •  \ 
tend  the  fraio  lose  on  reasonaldi  line' 
f  'linlrid  ill  Muni  real 

Mr.  Miiiehlns  snbiniited  some  iniin  im 
figures  as  lo  Ho  disii  ibiition  of  ilo  1  oni 
lian.'  .s  II‘i.'i7s  share  .  •ftese  liciin  ;  v  bieb 
are  rd  xery  n  eem  dao  .  shovv  Hiai  Ho  onm 
bci  of  shares  held  in  Ho-  |>ro\i|oi  oi  100 
Is-e  is  nearl.'  llirn  Iimes  Ibe  tiiiiiibi  I  I  I  11. 
in  Ontario:  ,'ei  Ho  tpiehi  e  sliarebo;.|i  1 
hate  bad  onb  one  dim  tor  on  Hie  l-oard  mii 
of  the  I  IK. 'ITS  shares  oiiisianding.  1  i;,  1  1,01 
six  bundr-rd  sbaiis  an  said  t-i  be  ji,  ri, 
names  of  the  |i,(si!ii  i|ii<iiois-.  ,Mi,  'i.ii' 
ills  lab]*'  gi'es  Hie  foli'iuiim  sunim.ii',,  oi 
tbe  sIoeK  Inddiii -s  oi  Hie  loiiiliaii.'  ov  do. 
Iiicls;  — 


City  of  Winnipeg 

Gold  3^1  Bonds' 

Due  Aug  1,  1920 

1  liosc  lioiitls  arc  a  direct  tiiili^atioii  «»l  llic 
(..ity  ol  W  innipep  at  larpc 

J'r/cc  on  application 


Harris.  Forbes  &  Co 

liiror|M»r«trH 

I, ">7  .*'1.  .laiiioa  Si.  Monlreal 


GRAVE  DOUBT  OF  CAPACITY  OF 
DOMINION  COMPANIES  TO  DEAL 
IN  LAND  IN  QUEBEC  PROVINCE 


TRADERS  CHECKED 
BY  UNCERTAINTY  ! 
OFNEARFUTUREl 


Business  on  Canadian  Stock  Exchan- 
ge.s  on  a  Diminishing  Scale — Public 
(’onlinues  lo  Look  on  Rather  Than 
Participate — Remarkable  Position 
t»f  the  Steel  Industry  Has  Failed  to 
Stimulate  Interest. 


I'rading  on  I'anadian  .''tnek  Uxehanges 
during  the  "I  ek  \',is  on  a  diininishing  scale 
"ilh  no  disHnclixc  irtiid  to  prices,  (hily  the 
p! ofessioiia I  iradei's  appear  to  he  in  the 
iiiarlMi  for  sloeks,  save  in  the  inslanc-e  of 
■-iiiall  111!  bii'in.uof  an  iincsinicnt  iharacirr. 

I’liblie  pai  lieipation  in  tlic  security  mar¬ 
kets  has  halted  under  the  nni'crlaint ies  of 
Hie  immediate  fntuie.  So  far  as  the  roronto 
and  .MoiiHeal  markets  are  conocrncil  it 
nii:;lu  easil.x  be  said  that  the  routine  of 
da,' -to-da.'  business  was  uurclicxcd  cx  ;'n 
b,\  the  acHou  of  spciiallics.  yucbci'  Uailw.ay 
carl'  iu  ihc  "cck  created  a  mild  flurry  with 
a  sudden  iiiai  kim;  up,  but  Ihc  demand  peter¬ 
ed  Hill  as  siiildi'iily  as  il  dc'-rlopt  d.  The  re- 
siill  was  Hial  Hesli  liiiuidation  earried  the 


_ Five  Cents 

City  of  Montreal 
Protestant  School 
Commissioners 

3%  Gold  Bonds 

Our  lit  .lanaarj,  lOtfi.  Denom¬ 
ination  8I.CHH).  rrinripal  and 
half-yearly  Intereat  payable  ta 
.Xlonlrenl  and  N'eTT  tork. 

Thi'.«i:'  Bonds  ai-p  issued  by  the 
Brolo.-t.i nt  Board  of  .''eliool  I’om- 
ini.'sioni  rs  of  the  City  of  Mont¬ 
real.  In  addition  lo  h.  injj  an 
obligation  of  the  city,  they  are  a 
special  lien  on  the  a.-.-cta  of  the 
iSchool  Coniniissloner... 

Price,  Rate  to  Yield  S.IO^o 

XX  rile  for  De.erlptl'e  t'irrular. 

Wood,  Gundy  &  Co. 

Monlrcnl*  t  .r.n.  nidR.  Toronto. 

>  ork. 


EXCHANGE  RATES. 


sterling  Bxeliauge  and  Ne-.-.-  XorK  Funds 
V  ,'i'e  uiKiit'd  a.',  rolleu  ..  (lll•^^^ee|l  barkai  in 
Moiilii  al  lim  ing  Ho-  w,  ,  k  einling  Friday, 

.l-imiai-'  "1..  a  .  1 ,  |ioi  li-d  by  E.  Man^jer,  Ex- 
eh.angi  Broker:  — 

l)ein.yiid  ('nlile  N'.Y.  Kunda 

.si.-Hiirda' .  I  7 1.  I 4Ti'..au  T-6f  pr. 

Moinia'  .  171:  lb,  477  111  '»  pr. 

Till  . ',1a.' .  I7i'..'ja  177.110  pr. 


I  (^iH'.stiiiii  .Allt'ci.s  Mjiiiy  .Milliniis  of  |)o!I;h  ol  I’lopcrt \  ami  iS'‘eui'iti(’.s  Ail 
I  ()\(‘r  I’roYitico,  ami  Should  Bo  Soillel  lathor  li\  \’;ili(lat iiig  Logis- 

I  I.dtioii  Ol-  by  .Soctipiii^-  1)10  I  h'fi.sivdi  ol  t  ho  Iliyho.st  ( Diipl-i’nx  y  (’omi- 

cil  iSi'oiti.s  to  llaxo  l''iill.\  Ivooogiii.'.o'!  Kiyhl  of  I’lovineo  to  l.ogislato 
oil  I  loldnip  ol'  I.ainis. 


B-  Hibbem  .Vie.  I  Ha,  |ea  .']iili..ii,  Woikin-; 
I  ■•ipit.al. 

l.'oniimoii  Bank  \immii 

I*  \«.i;  m;\  i  .x. 

.1  W  FlaxelP'.  I'aoi.ee  lltl.iwa  S|..  ■  .  ll. 

\\  a.vagam.’u'k  I’l-  s,  :-:|>n  t  ,l i,i 

I'XGK  latiiri 

New  In'  orp,., I  at  I, -11. 

Banking  News. 

.Ml  BriH.-b  ,  iiri!  o-  Sle.w  Big  Blil'ii.kage. 

I'Xt.K.  MNP: 

Ti  ade  ef  '  leid-.  I  N  e.  ii  . 

Biiiimiai'  r.|  iM.iirilni  B.-ink  Hetiiii- 

Hrain  <;row,  i.  '  Hmil-  1  imoi'  .al  Tim,  .-i. 
I'ro' iio  ial  Batik  Anmial 

I’Xi.K.  TEN 

British  '.'oluiiibia  ?tiii'  l:ii  :)k  Id'  d-  mi  I;e. 
cord 

Mining  New- 

r  xi.i:  I.I.I.x  i  :x 

Mining  N',".-:. 

BHT  I’re.-p,  ,-1  B'-i-  Mimng  I'anip'  ,,f  I'.oiri.ia. 

!•  xt.i: 'I'xx  I7I.X  E 

Investors'  Hiii.lf  t..  <  n.-idian  Seeiirii , 

rxt.i:  I  iiiiiTiaiN. 

Week's  Trad'ng  on  ,1  m „  .Market. 

i*x<.r;  I  OI  inr.EX, 

Milling  Trade's  Barm,  r  Xi  ar. 


I II  Toi  eiiili)  ;;v  I  ■  y . 

Kisi  w  lirr,  III  imoiliii . ."il'i  I'.'s' 

In  .Monfr  al  . 

i:isewlier<  in  tjiitbi,'  . v,.',  -l.'iK:' 

II  oHici' .  p|-;  I  1,7  :  ', 

llic  lllltcliiiis  XIcctiiig. 

't  he  Iiicciing  :ii  Mr.  Hun  bins  ,'  nHi.  .  w  a 
‘iiirfh  milabb-  iiii  tin  vie".  "|ii,l, 
slnuigi.'  c'pi'i  s.scd  b.'  iiiniiM'iiir;  sliiO'|,-ld- 
I  Cl'S,  that  i|i<-  III  I'dmiimaHn L  1  b  m<-ii!  in  Hm 
pi'cscio  direi'loi aic  nf  I'liroiiiu  i;ailw:i.'  ,  mi 
lailH  (I  several  pi  rsruis  wlm  "ire  uim  ,c  all 
licrsiina  gr:0a  to  ib<  ci\ii-  auH|icii|i-  1,1  ip, 
newspapers  and  01  neial  imblie  i.;'  'i  ■  I'l.nlu, 
and  w  hii.-i  iireseni  1  un  ib.  biaod  ::  i  a 
grave  mipi  diiiieiii  i"  ihi-  ,,1  p,  ■  ,, 

iindei'siaiiding  bi  tv.i'i  n  ib  '  eimipaii'  :iiid  H,, 
tilizens.  Thi  iiinriinii  was  i\|ii-  ,d  H.,ii 
some  Ilf  ibt  1  aniiiaig"  fiu  piii\i,  n,,.  b< 
mg  eniidui'ii  1)  Ill'll,  ii.'ii-iisibl,'  "III,  ,1  . 
to  a  betler  re’iic  -I  ii  I I II  III  nf  (po  in  ,  sii.iii 
bidders,  wen  iia!l\  fininil.'  Hi  Hm  1':.'' 
ing  inleresis  and  should  bi  i  mnbio  1  •  1!  b.' 
those  w  ho  tiesire  a  1  banee  ol  polii  >. 

'I'he  example  of  lietroii  I  nili  d  wa-  e\li  n 
sively  tinoleil  !i-  a  pi  oof  of  wl.ai  lan  In 
done  by  a  tnanagenii  ni  gi  iiiii:ii  !v  d,  :i  ram 
ed  to  be  on  gorid  ii-rnis  witli  iis  imbln  :  aNo 
Ibe  iinsalisfaeior.'  oper.'Oinn  .11. d  >,i.i'.' 


I  lie  fidlonillg  ardele  lips  lieei;  Spe- 
eiall'  "ritteii  inr  I  lie  I  iiiaiieiill  l  iiiies 

10  t.iiirge  X.  I  ••iisin-,.  'I.  X..  II.I  .(...  oi 
llie  b■L■;ll  firm  of  (  oioiiis  .x,  (nrij. 
XIiiiil  real.  X||.  I  uiisiiis  lii»v  given  i  vleii- 
'he  slildv  ami  reseai'eli  In  llie  si  bieid 
ol  llie  appai'eiil  iiieapaeilv  m  aiiv  fed' 
eial  eiirpiiialiiin  lo  linld  or  tr,.iislei' 
bold  ill  llie  I’ro'iiiee  of  l^ilel  ee  0II11T 
lliiiii  Hud  i'ei|iiired  *’iii|'  Ms  oeeniiatioii 
or  Hie  proseeillioii  of  its  liusilles'  oulv." 
and  ill  Hiis  art iele  he  show s  Hiat  (here  is 
at  lepsl  a  grave  doubl  as  lo  Hii'  leguilil.v 
ol  iiiiv  siieli  holding  or  transfer  of  land. 

11  donlit  whi'''i  should  he  removed  :i1  Hie 
earliesf  oiipol'tlinil  V  eitller  bj  Hill 
.'"five  iegisliiHoii  to  '.lildilln  sm-ii  oobi- 
ings  or  li>  Hie  sninnissioii  of  ii  staled 
eilse  lo  Hie  liigliesf  courts. 


I.  0  I"  I'lipa  I  Hill 
III  biiraiii'ss  11111; 
Hd.  ai  lii  b  seel 
iiiiiniion  III  till 
i!  eoiilil.  Ibi  lie! 
I  iiim'iiiim  I  oil 


lo|  I  lo  pill  cell 
I  II-  I  I'l  Hell  '  I  I 


'Ol  im  III  iii.'tki  il  l  b  ill 
Hie  I.e.'islaHll  e  Wits  il 
I  lelM  III  I  il  li  1.'  b.  Xniei'i 
I  •impiiiin  s  in  aeiinin 


III  Hiis  I’rovine  ,  to  till  aeiinisiHoo  of 
land'  a:  Hii  enmp:in\  mj.ghl  .11  luiill.' 
to  oi  l  IIP'  lor  Us  own  purpose.  . 

I!ei|uin  I’eriiiission  of  I  rown. 


•  I'li'Mijil  aiiiboiii.v  ii|iiin  wlio  li  Hi 
noon  mei.lKiiied  :ibovi  js  biised  i 


pi  iv'i  down  to  a  level  lower  Hiati  befoi'e  the  |  'x  ednisiiay 
...  advan.eselin  M'l'l'a'.v  ' 

Interniilioiinl  I’nlilifs  — 

iBglS-  liiiernaHnmil  poiilies  iimre  and  more  ex  ^y-j- 

'hub-  'H  Hieir  inflneiiei  over  sloek.s.  I  ,a.sl  w  o«'k 

,  .  ^  Ihele  were  soiil  '  ev  idellees  of  a  arowHi  nf 

^  piililie  inlei'esl  III  sloeks.  hill  lliis  develop-  y  )i leh*  ri  t in 

iiii  111  was  ni)>ped  in  Hie  Inid.  In  .New  York.  ii.,i,i'  of  t;,, 

Ho  preseiil  w.pek  began  wjlli  eonsideralde  Ho  week  . 

tnap.  bill  Haders  were  .soon  upset  by  Bresid- 
o  ei'ii  eni  Wibons  addles;,  lo  ilii  Senate  on  mat-  iio-iiioo  ot 

.|,  HI'S  of  iniernatjonal  imporianeo  Willi  Wall  Mmii i en is  ; 

I  I  bill  .Sill  el  disliirbed  if  bin  lor  a  iransilory  pel-  V”;"''  ' 

was  to  lod,  il  will  lake  ii  laelor  of  snprome  weight  ,,,. 

\,i,,  ri  to  I  hillin'  (lie  no  iital  iiHilude  of  Hie  yell-  .liiiipl.'  1 
leoiiire  •■■  'ill  iradiin  piiblie.  w  1 1  k  give 

Hon  ot  The  I'lisl  iiml  Hie  I'liliirr  f  rom  1  h('  ;  M 

II  ihofit  Im  Ilir  nilirkel  will  IftftK 

Itji'Ix  ihr>  N'ill  rind  lliat  Ihr  market  >Nas  MnniriNil 

mneh  in  the  same  hioimI  jiisl  oih-  year  a:  <»  ruiMiifi. 
a.''  M  \y  i»Mia\  It  \Nas  a  norimi  ol'  wateliliil  '' imiiIim  -  . 

.  i-  ,  ,  \  ;i  in-iMi  \ »'!“ 

I,  jj,,.  w.iitiiiL’  uliieh  uave  \va>  to  nil-' <il  ahiioniiai 

j...  hito> alley  Ihnmphont  the  s]»rin?;  monllis.  i';il«nry  ... 


ITiL’ja  1; 

4' 

iTii  i.i  r 

4  7i;.i.f  4; 


WEEKLY  CLEARINGS. 


M  ev.'iv  iioiol  in  H.-i.-tein  I'riiiada  from 

v>  Ineh  ri'tui  n.'  h.id  In  •  n  ie.  eiv<  ,|  op  to  the 
lioiir  of  going  1,1  Ole,,,  li.'ink  i-leai'iiiK.'j  for 
Ho  Week  .  Iiow  .nil  lout  ill  g.-Hns  over  last 
Vein-'.'  ligiilt.'.  In  tile  VV  1  I  Hn-  high  lovcl 
Ilia int -I  ini  d  in  Hn  w  >  .  k I  v  eliai  ings  is  an  In- 
dn-.iHon  of  lie  wide  ivveep  of  business. 

M.inI  I  ell  Is  aggi  I'g.al,  Is  mil  Iitgli  hy  any 
■  neons  a,-  m,  we-  KIv  loi.-il  oi  ipr-  autumn. 
Inn  Ihi  i'  poi'Hv  inn  I,.  Ho  loi-l  that  blisl- 
n.'ss  ,,11  Ilo  .silo,  k  IPi'iiiing,  tio,'-  declined 

•liiiild.'  lb  Ini  11  fi'.mi  niin-li  .-n  eiliep  this 
VV  I  t  k  give  I  1.1I.1I  of  X  1  V  1.77' ,. Id'll,  vvbloh  re- 
inr  .  ents  on  inei,  -.  ,  ov  ,  r  lo.-l  >  eor'.s  rcturna 
fi'oni  Hie  ;onn  .-iin-.  ol  ^r.i.fiia.i;;;'. 
t '"iiip.ii'iit  i\  1  leinrii  follow; — 

HH,.  I?|i,,  19I.'-,. 


Ill  Hi  <  IvH  •  ode.  w  till  h  deals  Ihi  adviiiiei 


Bonk  of  Bug  l.iini'.s  niininiiiiii  losses  fit  the  eivii- 


discount  rat'  remain.s  um  bo ng i  il  .at  Tim'; 

The  Banka  \"-kly  I'luin  vompjica 
follovv  s, — 

Tills  l.a.'i  Bast 


I'lrculalion  i.'iv.T' 

Bub.  ib  p . 11  7: 

Bri.  d'  p  ....  1  'n'.7: 
<  Jov  t.  see.  .  .  1  'm. ' ; 
Other  sec.  .  e7  s: 
Beterv-e  ....  t;i..7'- 
j'rcp.  of  rc.s 
t'l  liabiB  ...  I 
Bullion  .  .  . .  io:,,.: 
Bank  rate  . 

I’ronort  ion  of  r*' 
a.nd  honk  Bite,  o.- 
lurn,  I '•.n  pa  re  as 


•  Ian.  ft  HI 


:: I.I .  vzx.'.'tni 

7  1. fill"  •:7'.S7;.,i'ini 
O'lomfi  1  of*,  fifi  I  .n'lii 

. .  . I 

VI. Him  I  17'. 704.111111 

T;-.-'."""  viO.S  !T,.'.''fi.i 


parts  fif  Toronto  w  oi  1 
fording  some  hopi  of 
among  the  iieopb  of 
ovvnei'.'hip  hefure  Hn 


nies  nov'  I  'liB  ma  in 
pin  fill  ward  a  of 
a  I  bang'  ef  l  eai  1 
Till  I  mid  0  limit  I  I '  n 
end  Ilf  1  i'l  'I  I'l  onlo 


•r,  1 10  ni  1 1 1  IC.' .  bllili'il, 
n  by  lb,  bank's  f  - 

Bullion  Bk.  Ip-it,' 
f  ■.|■..e7■;^.on,J  .'.‘j'-r 

i.rbH.fifio  I'. 

H  »i.  I  0  'x  .DiUi  f  ' 

i;  f, 

'.".non  ». 

.'.r.nc.oo^f  'r 

♦■'MKfi.i.oi* 


Railv'ay  frain  lilse  h  nn  'I'ln  v  n  w  wa- 
'  even  expressed  tbai  if  n  wa-  me.  s.-.ap'  n, 
eiit  Hie  presenl  divol'iol  in  old,  1  in  g|vi 
the  kind  of  serviif  Ho  liu/.m  di.ii'ed  n 
would  be  good  bn.'iin  ss  in  do  o  I  Inf,' 
Wiis  also  a  demand  bir  'bi'Ho  r  lulit  mi  Ho 
eoimuiHnf fit s  Ilf  tin  pan m  rnmiiaiiv  In  erm 
tleetion  V'lll)  111'  (  iei'lrie  poV' i  1  iind  liglil 

enterprises,  and  the  reviinn  w  lio  li  m-gln  In 
I'xpeeted  from  thesi  in  1  ii.-i  "I  Hie  In..-  ol 
the  stref  l-eai  fralieliisv. 

Mr.  Ilntehins  anil  one  or  iwn  nHoi  :  biBi- 
loddei.s  who  were  presfin  mi  Werlm -do' 
will  ni'tibalily  aHeml  Hie  I'titmnl  nniHn'- 
w  nli  proTie.s 


I  Ilv  George  X.  1  lUisjns.  X|. Il.l.l.l 

I  mi  It;  Hn  past  m  v  1  1  ii  1  .v  ein  ;  ,  and  |,.i  1 10 
I||;bI.'  dlilll.g  'I, I  I  III  i:'line  ■'biiom  o! 
1";>  I'lJ.  Iimiii'l  li.ibiliiy  eiimpoinm  m 

I  :;",ia'i'i  iii  'oiawa  iindi  .'  Hi'  I'iniol;. 

I  mniiaim  . . •,  (allied  on  a  vi  iv  1 

t,  n  I'l  bii.-ipi  -a  III  H.i  piiri  hiisi  iind  .  ill-  m 
iial  ,  -'all  mi  Ibe  Island  of  .Mmnnal  iiiol 
B.i'ii  igloi'ii  til'  rrovjMi  i  ol  Qm  bi  •  ',|,b;;. 

nil  imiijii:ini;  issii  -,1  boiol.'  01  ib  i  o  ii  I '1 1  • 
li  np'iiBiB  111  I'l  M'liirii)  by  a  b.'lintln'  i,:i 

li],  I'.'i!  |iMip.|';.  owned  bv  t'o  lonipaiip 
in  ipo  Bmi,  a  ml  m  1  v  •  rai  in.-iiuo  '  ■  m  li  I 

dot,. I  .,i  i|  inor.  '  I  r,  .old  I"  tin  ■  ,  0  | 
■  t.H  i.iiMo  ,  III  mi,ii.'  1  a;  I  ■  Hn  sc  l  ompi  iin  | 
;  iib'B' nil  d  lauds  iiiin  liasi  d  bv  lln.aj.  ami  I 

.  01, 1  tin  .- iibdiv  1:  nm  I'll"  10  ihc  ycinial  pub  | 
Ilf  ill  b.gli  Ill'll  I  .  H  uiiunl  prontilil.v  pm  b.  ] 

on  1  Xii:  :  iiHimi  II.  .  iiv  Hiiii  Hie  value  lU  | 

.nil’  liipiN  |i,n  I  liiisi  il  ami  .sold  bv  ;  10  li  Hn 
I  rill  nal  1  .  IiiH  emuiiiiiins,  Kmiiloi  v.lHii 
Hn  iiiiimini  -  iiivesH-'l  in  Hn-  sliiiii.  ami 
lioml;.  Ill  sii'  b  I  iimiiiiui'  s,  wmibi  ani'iiiiii  inj 
niaii.v  mil  I  idii,  nl  dnl  lo  1  ■. 

II  i-  |ii  iibii  bl.v  .  iiH  In  ;  iiy  ilial  in  1,"  ■  a  < 
linl  iiii.v  nib  l>mnjiniii  iumpany  obiiiin  Hn 
liiimissimi  of  lb'  I'l'nwn  in  its  rigin  of  Hn  . 
Bill',  iiii'i  III  t.mibii  Pi  i'l  iinin  01  li;  pniln 
eat.  1  I  ,1  I  plilpilt.v  .--IlliilHii  ill  Hlilt  pinvim 

m  ),i  dpei  '  v  n  pul'  d  II  In  bi  , 

liiw.vel's  Xery  IbUllilfiii. 

iMniii.  Hn'  la.  1  f' w  iiniiiHi;  ;  mm  jiinuiiu  i 
iTH  1,1  .'  tiiin.s  III  MmiHi'iil  baV'"  :iiimi;-l,. 
I'lii'-i'd  Hn  ipn  i'Hmi  ns  In  w  In  Hn  I  a  emiipaii.v  ; 
iin  ni  nm'iiH  i|  by  Hn  |i(imiui'iii  (bni  rinmot 


W  'H-  'In  lil  iibiljln  lliiposi'il  iipoil  <111  pnl'ii 
0  '  nml  pi, IV  id's:  "  rin  dh  aluliH';'  aio- 
III  limi;  Ibe  lo'v  III,  :  ( ;;  I  TIoise  loinplis- 

efi  111  Hn  miniai  law:  of  Hie  emiiilry  r■•■ 
pel  III.;  .  ii'i'i  ii'i.iiis  and  bndn  s  eorpnrali 
pi  nlnlnt  III  Hum  liniii  inipiliin"  i  mmov  0  ble 
l'io|iiil  ,1  pmperlv  ;-ii  ii'piited  vvitholll 
Hie  pel'lii  j 'sjiiM  oi  Hie  Il'otvil.  I  epl  |d| 

I  I'l  I. •!  Ill  1 1  I  ■  mi  I,' ,  ami  in  a  lix'd  ainmiiii 


,!  I  I'l  l.aiii  |i 

I  nml  viilm 

III  Hn  , 
"  I  'imp.'inv 

.nnl'eiii!  1 
-1  I-  Id: 

,l  III  ''-i  I 

d.  tyiii  1.1  , 

'  .'ibiliiy  d. 

i'm  III  H 
:i  I'l. linn 


!'■  di  'I.I  I  b.'i  ml. I  1 1  I  iiibl  Milling 
:i' ,|  III  sliai'iiis,  17.  I..|■..l  .  the 

di  mill  1 1  I  nf  Ibe  I'l  IV  y  1  miin  i  I 

B  b.  H,i  B.'ivv.  Ill  Hie  I'rnvillee 
.  I  III  pm  il  I  inn.'  an-  uinlei'  ii  di  ■ 
ii'ipMie  liiml:'  vviHimii  Hm  pi  iniis- 
'  I  iiv,  11  II!'  anilim  It  V  nl  1  In  I.i  g 


I.I  "'I'l...  I  o  biriig  II  I  iii'iMirai  "III  w  bn  b  bud 
I'Mi'i  bin  d  l.itnis  in  Hie  :ii'i!  I’l'oviiii  i  wiHi- 
"'ll  :  in  I  pi  I'mus;  mn  m  iiiiHimnv  bi'd  ini 
i'l'B.'ii  m  nini.i'.  I'-'uin  I  Hn  vimlm  in 


I'rii'inee  is  Nuprelile 


j  III  Hn  e,i  I  m  l|,i  I'lH/eim'  InsUI'aliei 
'mup.ii;-,  V ;  ,  i','ii'',in  .  .s'lr  Mmiiii,;:ue  Smiib 
!  'II  ''  'livi  I  i;i"  H.I  liidgmi  iii  m  Hm  .linlieial 
I  'im'  iisiei  :iiin,  ".'-iiippii:0'  Hm  Ibiminimi 
j  I  *ii  I  I  lii  an  a  I  vv  i  ,'i  In  inem'iim  iiti  a  t'limpanv 
lib  pnw  <  1  ,  auimi'.  mbi  1  1  liilig...  in  purehasi' 
■  iinl  I'libl  liiuds  Hiiiinglimil  I'aiiadii  in  non  B 
mam,  |i  imil.l  m  areelv  be  enniinilf  d  if  sin  b 
a  emnpoiiy  vv  i  i  in  l  arry  nu  biisitp  s;;  111  a 
Binvinee  ".loll  a  lav,  a.gnliisi  iioin  iiiiiin 
pri'V  ill  led  iiinii  pinviine  biivmg  exelmive 
I'gisliiHvi  pnvviB  iivi'i  '|i|n|ie|l.v  and  I'lvil 
I  Bills  III  Ho  pi'dv.m'i  Hiiil  JI  emibl  linld 
burl  III  H,i  pi'n'itme  m  run  H  ji  v  en  I  imi  nf  Hn- 
pinvim  Jill  li  'isiai Kill ;  aiul  if  ;i  emppany 
v.  I  1 1  inempm:iH<l  Im  Hn-  sub  pniposi  of 
P''i''bii  ill  iiinl  lioldiifg  land  in  Ho  linmiii 
imi,  1'  mmlil  linpiien  Hiiil  il  <mibl  do  no 
'''l■■inl  '  III  an,'  piii'l  of  il.  bv  i-'iisoii  ul  ;,'l| 
In  prnviM'  i  '  baviirg  pit.- SI 'I  Morlmam  .Xi  is. 


i  d  on  nimh  the  :;anio  fmind.-Hion  as  that  ou 
w  bleb  a  l  i.sjn'g  mark'  i  tm  Hie  eotiiiiig  spring 
iiionHis  V.  mild  In  built.  l'’oi'  1'Hti  rounded 
oiii  im  Hie  mosi  prosperous  indibsHial  y<ai' 
III  Hie  liisiory  of  Ih:-  Ibiiniiiion. 

Il  bus  been  iir.giied  Hial  li'IT  eannol  jios- 
slblv  bring  to  1 'iiniidiiiii  iiidiislry  the  higli 
rai  III  III  I  il  i  ll  lug;;  w  bob  Hie  past  y  ear  brought . 
.Neiilier.  Il  may  be  answered  will  a  tieriod  of  | 
Sill  II  nbnmniiil  iii'niii;;s  be  necessary  lo  Hiej 
fmiiliii'o  iiiiil  sli'iiiglli  of  t'aniidian  seeiiril- [ 
il  .  l'■ol■  il  may  easily  be  lakeii  for  gruiiled  | 
Hial  III  VI  r  wire  oni  sloeks  pai'lieiilai'ly  ' 
Hiose  of  an  indii  Hull  lype  so  s'troii'f  in  in- I 
In  I'.'  Ill  I'l  smii  ees.  .Never  was  the  "ea"li  ' 

villiii  "  111  bind  sloeks  and  bonds  so  evidint, 

III  Hie  nal, III  lyi  a-;  loflii'.  .Never  befoie.  absol 
liiiVi  so  loiiiiy  of  mil'  sei'iiriH..'S  been  so  i 
fiinily  barked  wiHi  "hidden"  assets.  ! 

W  iHi  iiinling  ri  iliieed  lo  siiiilll  liropor 
liniis  Im  Hn iMig loiiH  Hie  week  in  Montreal 
Hii  dully  iiiiiiovii  ill  Ib-'iid  .‘liares  was  less, 
Hiuii  .■..ii'iii  '  lull  III  I  pi  o  e  I'biiii.ges  vv  1  re 

allioi.  I  ni.uligible.  I 

Sleel  ami  (he  OntliMili 

I'll.  Iron  Ari.  Ho  mm  1  niiHioriiiiiivi  or  ; 
giiii  ol  iis  kind  in  .Xiiiei  ii'ii.  lells  ns  Hiisi 


Mniilro.'iJ 

tux,  1 1  $.'. 

•.  t  J3,nc.‘x 

l:42.43f...19« 

1  Ol’Mllf  .1  .  . 

.  Bt.;i'.:;..  7ii  1 

'  7  t.'.sT" 

;!0,299,37t 

\\  ltllii{M'^ 

.  i.’.tij  : 

1.7  'll,. 'Hi; 

77.4S4.931 

\  ;i  M'’«MI  \  »'!’ 

. 

.t-M.nSn 

.k.;!4.V,13.1 

*  M  t  :t  n  ;i  ... 

.  r..ooi.'n;i 

.13  7. "•■•6 

3,953,44J 

c.-ilimiry  .. 

i.Mi...  1 

4,379.904 

Ixei  .  .. 

Hi.'bl  .-,1 

7,343.923 

Il;unilt«tti  . 

.  1 

7.365.537 

1  '•!  inxJiil  •  •!! 

1  ".'J.tS 

i,:;i.vt., 

1,834,391 

U  :i  1 1 1  ;♦  X  . 

.'.‘IM.int, 

1.635,679 

Fiogin.'!  .  .. 

..M'S. 7  I'l 

i.oBi.rso 

1  .  . . 

.  I.Txj.sn; 

.  I  <'-» 

I.tlS.SSS 

.*s;t  .t  Iv  ft  1  <  *o|i 

I...X 

l,I7.S93 

Si  .Inliii 

i.76i.»;7:t 

.  t!»2.  i ,  t 

1.276.067 

M.m.v,  .|;,xv 

i.Hi;:.7si 

51 S,  19.1 

ni:iMir..t.i 

: 

^♦iV.VtlO 

4  0:5,19.1 

I’  l  W  iltiaii 

ii’.’ti.ti'*’' 

107,459 

r4'i«  i  ixitM 

IVlI.'J... 

1 

:L'»2.6i>7 

Hi  m  ml.tn  .  . 

3.31.377 

Ntxa 

iiim>»«'r 

1 

261.084 

Sh.  Till . . 

K  tlx  Il*-1M‘I 

ITUDAYa  MARKET. 


ire  abso!  !'l*"'nliHiv e  flurries  in  yin  bee  Railway 
been*  so''"'**  ''■Hiiola  < 'a  r  :  links  relieved  trading  on 
I  Hn  .Monlreal  .Slm  k  I iM'liaiige,  from  the 


;  lisllessiii's:  vvliii'li  ebiiraeleri/ed  Ihc  re- 
miiinder  of  Hn  ||si  '  nr  emnniou  was  hrisk 
ill  :!n  111  ::'B'i.  rio  preieirid  under  fhn 
new  demand  spran';  forwiird  from  au 
I  opi  ning  at  bl  in  bs,  wjiliin  Hn  fir.sf  hour. 

yin  bee  Kails  iipein  d  al  7.'7  and  under  ac- 
Hve  iraiiiiig  .g'iiiiied  "  poiiiis.  The  Street 
i  bud  a  stall  iiieiii  Irmii  Sir  Undoliibo  Forget, 
I  telling  :  liiii't  lioldi  rs  to  hold  their  stock. 


k  Hint  '.laiiiiiuy  has  di  \elo|i.  d  mi  sigiisjn,.  j,,,  ||,,.  | ;xi'lie(|uor  Court’s 


.TANLARV  TKADINfi. 


Ttm  Bunk  of  ITr.cluu'l  bu<'  ''v.’dintly  slnfl- 
.'•'i  to  the  to'w  loon  *bo  f  urn  if  ?,  ing  of  Hn  Thr  -rrn-H 
gov  rt  111)0  11 '  w'iHi  Hi,'  i.'iiev';  of  w.'ur  \\  b'-ii  Janu',,':  folio'" 
Hn-  pror-i '-'I'-  of  Hn  " -ir  lonn  nr**  di.'-'i -i bill r n  Bai'* 

'bore  i.s  lik'ly  B,  Iw  ‘-.','11  a  e-.n.snlor.v  bie  ,|jm-  Jan.  7 

iiiiitinii  o'"  Hn-  g . iv" 1 1; iiieiit  fi-'.  uriiy  item  Jao.  it  . 

and  il  sbifliiig  frnrri  privule  ti.i  publig  .le-  Jan.  t 

posits.  7’ 


Canadian  Government 

^  AND- 

Province  of  Quebec 

MUNICIPAL  BONDS 

Provide  an  attractive  income  return,  while 
combining  the  essentials  of  a  Sound 
Investment  ranging  from 

Sh’o  to  0% 

Credit- Canada,  Limitee 

179  St.  James  St.  -  MONTREAL 

TelephonM:  Main  4735-4736 


w  I'l  luii.7ii:i'i  is  Used  by  Hi 
inii'ii  I  ill  11  .jml'jnieiii : 

Ibiiiiiiiioti  (  iiiimd  (iverriile 


iliem  lii'i'iili  i|  by  I  In  llnmiiii'iii  ( nn  i -niim  !ib  iin-  in  ii.'ppiii  imn  n  < 

Im  Hi'  ;'ib'  jiiirpmi  nf  liii'iyiii-  mi  a  iiuli  m  uny  pari  nl  il.  by 

lab  bu.'iiie.'s  eaii  uiijiiiii  III'  liiln  iiHi  b,l  m'nviini'  liiiviirg  |iii.-sid  \|i: 

liitid  .iiiiain  111  Hii;  I'l'iviio'i  v'.iHouil  Hi  .|'in'bii  Hn  'm|,m;iioiii  wmilds 
nbii.iiimg  iln  I'l  rbii''Simi  nl  Ho  i.ii'vii  n,  i'''  -ei'i  '  a-  .1  1  nriinrali'  bndy. 

il  -  pin'.iiiiiol  ri'-lil  sii  In  do.  hi  niii'  rimi'  a.  ''CH  iu  'i'  ea.;e  nl 

1 1 1  b  1  lb  sill  ii'i  I'll';  I'el  used  In  I  In  vv  1 1  s  1  i  b  11 1 ,  M  ~  I  o  v  <  ,  I  m  11 1  I  nmpa  1 

nm  111  ;he  lai'gir  banks.  In  a'l'i  pi  Ho  il-'b  j  -'''"’'■m'.v  <  ;•  m  '  iH  nf  1  Im  I '1  nv  110 

ilii'iln.'  Ill  a  leal  esliib  eniiipupy  ilo  ni  -  |  billnwi'i.  Iuii.7ii:i7i  js  Used 

P'  Il  a  1 1  d  ill  < )'  I  a  vv  a  a,'  I  III  la  lera  I  .seen  I'll  y  .  il  lol  i  '  ^  •  n.ubii' t '  1  in  11  .jml'jiiieiil 

-Id  Hial  II  IB  I'S  pati  iii  III  lal.iM  nm  '  Ib.iMini.ii,  (  aiimd  Over, 

Hi'i  Ilf*  ('  .lotijt  swm’K  <  nriUffnin  .  \'t. 

Bo  liiiol  111  ((iie.'iinii  in  lo  iieti  11 1 1 1  il  by  Hn  *  I'  may  b<  "''oiinii  H::i(  b; 
liiiii'i'  I'limiiaiiy  I  mm  Hn  ni'n.'iiiiil  vimlm  n.  '  Pi' I" '  ni  i'mii .  mbs  1  luiiini  ai  i; 

I  II  ili'l'iil  inmpaiiy.  iiliil  Hm  build  ;  in  B  *  iiimis  W  iHimii  Hn  1  nusi  iit  nf 
I'.-mil  by  Hn  prnviinial  inmpiiiiy  alni  iln  |  Ibis  lu".  viis.  1  ei'ngiii,.(  d  by  Hu 
ii'l'il,  bad  .-II  bl  1  11  in  i|U|ii  d,  b.  Id  1nii|iply  In  lmir.:li  eiii  pnri; 

B  1  siiHi'l  Hial  111!  I  iiiniiii  mu  Gnviiii  '  "  ni  1  bm  ib  n  Hnld  MiiiipL’  1 

nob.  li.i  1  nil  si  1 1  "  Mniiii  I  pnw  er  In  mini  -I'iilii'  I'  piuy  .-il.n  be  as'Ui 

luiinli  1  nnijiiibv  s  In  I  air;.  mi  bii:  im  .  iii’)"  .'i  "i  ibi-  apbiiH.  Hia'  H 
HirniiLbmii  Hn  iimiiininu  nf  (  iiiiadu.  'b  ul  m  mniliiy  Hii,  law  fall:-  i 

The  l.'i  vised  SliBuli;  nf  ym  bee,  .\ilol'  !■'  "I  I'Hnii  '1;'  nl  Hie  Hr 

'  ll-',  pnividi  :  ■' riiiii  I  very  cmiipaiiy  in  '.i;i"r,' 11  Xm,  \ ,  ‘I'rnjv  rly  and 

inrpni  ii'l'il  and  I  \isHU7  in  ( ;  I'l  a  I  Briiam.  Hi  i  ■'  Ho  i'.'nviiiee'  uinl  bclmr-' 

Bni!' d  Sla'es  nf  .Nmi  ro'ii.  nr  III  '  aiiaila  :  liuj!  I  '  ">  Ho  I'ln'miial  l,i '-islaiiiri  , 
ba'e  H,i  lielil  m  aiiillire  and  Imld  au'  i  I'nuiiiioiii  I’a  rliinii''n'  iniild  uni 
lubi:-  and  immovable  lunpirly  m  Hm  I'.n  n  miim,,,.,,  •■,,,| 


nf  a  i  liiilG  i  In  I  asier  enmlilinn;  in  the  sti  el  | 
Hadi  ,"  and.  fui'Hier  Hint  "afli  1  all  Hie  peae-' | 
iiliives  il  IS  iippiil'eiil  Hiiit  Aiiierieiiii  r  ieel! 
maiiiirai  Hirei's  will  be  besi  1  fnr  iiimillis  vviHi^ 
mnii  biisiii'  ss.  export  and  dniiieslie.  Hiaii  ; 
Hoy  eon  liaiidb  '  .  Xei  Hiis  ;iiid  similar  re-' 
pni'ls  have  bail  absoliilely  nn  iipliiling  in- 
flili  111  I  ii|inii  Hie  dmiK  she  sleel  issues.  I.'aeli 
day  IS  priidiK'Hvi  of  infiiriiiaHnii  wliieli  in  a. 
I  '  ',;  mil  I'l  lain  pi  i'iiid  nf  Iradilig  vvmild  be  I 
billli.  li  ill  Ho  (  XHeiiie  fnr  Hn  sleel  sloeks.  I 
bill  ill!  ii|iiiHiy  1)1  Hie  public  emiHuues.  The: 
ii.'iili  on  I  i  l  iidiiiii  exeliaiigcs  lliis  lieeii  pi 
emu iiiiiiiuie  of  Hie  listless  iiiai'keis  for  Seo- 
Hii,  .'bii  I  I  of  t  'aiiiidii  and  Dmuinioii  .sieel  ; 

Nil  .Xevx  Itiiying  I’mver  I 

I’liblo  mil  r•''sl  in  the  paper  group  eeiimj 
to  liiiv  i  died  mil  eoniplotely.  The  W  ay  again- | 


,  finding  a  "view  riiHier  ibaii  a  judgment.” 
leiie.' j  ;i  mild  leiidiiiey  toward  belter 

)  leel  j  hill  110  nriinuuiieed  demand  for 

.siiiek.  The  Sil  l  I  issiK  i-  firmed  fractional- 
ly  iv  jii,  I  iiimiiiioii  .'■tieel  ill  Iiii  and  Steel  of 
'*'■  I'aiiada  al  il.'i'i.  Willi  a  small  tuniover 
oilier  prices  wire:  Rini'don  RPi.  Toronto 
'  Kails  SJ'o.  Shaw  migaii  Ij.s.  Canadian  Loco- 
'‘jiiioHve  ’>7,  Civic  Bower  xj.  Illinois  preferred 
'  1*^  ss.  .Monlreal  Cnllon;;  pielii'lid  lull. 

*'ri  ' '  ''  "in.  on  I'ljday  morning, 

"  Mr.  livaii.  of  C  and  C,  Kandolpli,  said;  — 
'!  '' I  "The  desire  of  Hie  niarki"  to  go  up  seetD3 

^'"’lio  he  gi  tijng  nioi'e  miii'ked.  atid  the  appre- 
i  lu  iisinii  over  the  iiiii  ei  lainl ies  of  the  intcr- 
national  siHiiiHoii  is  to  a  evrtaln  extent 'wan- 
'Ciim  ing." 


m|,m;iiimi  would  still  exi.'l  and  in  k  n  poi  1  and  Hie  inaiigiiralion  of  the  in 


'■'''  " '  Hml  Hu'i  i:i  Hi  ea.se  of  Ho  Colonial  In  slir  even  a  riiiidi  of  sjiriulativ.e  eiilliiis- 
Ibiilibiig  .y  lov"  Ibi  III  (  oiiifiiiiiy'  uiid  tin  iasm.  I.aiiri  iiHde,  Hie  sH'ongesi  and  best 
.Miorm  y  Cim'iH  ol  Hie  I’loviioi  ni  (jin  In  e,  establi.'-lied  of  the  groii|),  dropiKil  sliariilv 


Mill  and  Hie  inaiigiiiaiion  of  the  in-  X|0MKI..\li  IIISTKICT  FAILl  RLS- 
Hiiil  dividend  on  Itroiiiplnn  eonmion  failed,  .  .,1..  :  .. 

'  ..II.  1  .  .1  Inns  Hu  Hell  I  re  lorB;  only  eight  minor 

I  veil  a  niiidi  ol  stireiilativ-e  eiil  ills-  „  ,,  .  ,  ,  •  ,  ?.  ■  , 

,  ,  ,  ,  ,  ,  ,  ai  iires  in  Hie  .Monlreal  district  this  week, 

l.aiirenlide.  Hie  slrongesl  and  best  I  .  .  ..  An 

. . ,1,.,  ,.,,,,1  ei...r,>K-  "'ll  labi  Hies  approximating  .M„,POO. 


'  B  may  b<  ■ 

'  pi'  111  e.  .  01  iim  ii .  I 
iuiols  WHlimH  Hi 
I  Ihs  Iu".  W  in'.  I  I'l 


"  'iHH  ‘  d  I  t::i  I  b;  Hie  law  ot 
'll  ions  I  iuiimi  ai  iiuii  f  or  hold 
Hn  I  misi  iH  of  I  III'  I  row  II 
I  eengiii,  1  d  by  Hib  Bnai  il.  ami 


ml  IIII  lasm.  l.aiirenlide,  iiie  slrongesl  and  best 
IjiielKc,  establi.'.lied  of  the  groii|),  dropiifd  sliarjily 
I  .liidi-  lo  IS.7,  wliieli  rep re.v  Ills  a  kk’Bj  poiiH  ih  - 
eline  fi'oiii  the  aiitiiiiin  record.  This  alone 
Hirnislies  a  xivid  jlliislration  of  the  general 
ebai'iHtd'  Ilf  llie  niai'Uel,  practically  devoid 
law  lit  of  new  Inlying  iiower  al  Hie  moment. 


b.  Id  111  ii|i|ilv  In  imir.:ii  eoi  iiiiratinns  in  Hit  bead  nf  Hie  lakfs. 


< inid  M iiHiig  I  iiuip.'iny  V 
a  b  n  be  as'mnied  fnr  Hie 


I  VVXIHW  tlKAl.S  IlKI.n  nitll  .xi. 

'Xjtinipi  Th'''i'e  is  niily  availatdr  at  Hif  ; 
head  nf  Hie  lakf  s,  elevator  eaiiaeity  for  j 
iiboiH  eai  .s.  Several  eleyator.s  are  j 

pliigged  iHid  can  only  take  in  the  same  iniiu- 


b-'ul  m  iiindHy  Hii 
f  I 01  .-fi  I'l  Oil)  ' 


Hie  pow  I  r  lo  |.  ,  ,,f  cur  as  are  sliipiied  out. 


law  fall:  w  iHiiii  .\iiiii- 


•  iraiii  di  liveries 


all  three  roads 


'.i;i'*i',' a  \i'i,  ‘I'riijv  rly  iind  civil  rig-lH 
j  .'  Him  Ho  i’.'iiv 'iiee'  ;iiid  bclmi'-";  ex'  ltlsivr 
I  ■  Ho  I'ln'miial  1,1  •-■islaiiirf  ,  so  Hn  I  Hi 
I  I'nminoiTi  I ':i  I'l  III  ni'-u'  enijld  not  ennfi  r  pnw 

•'  'Miiibbi'O  no  paJ;'  b  7iid  '‘nbimiii 


TDRDNTD  TRXDIVG 


TSr  -rrn'H  nl  TMi.ni;  "11  'tp-c. 
-la'jua'.  folio"'- 


CITY  OF  SHERBROOKE 

Protestant  School  Gold  Bonds 

Shfrhrookr  isonr  of  the  prixjitmort  <  'itiesof  (^nchfc  and 
(hc-'H  hutifls  nrean  txcelh  nt  inn.  Itnent.  I'l  irnun  appUcnlinii. 


Jan!  Cn  !  . 

1.23.% 

:r* 

7.»I" 

4  4,200 

Jan.  22 

i.52‘> 

2.010 

7.24" 

7.300 

Jan.  23  ... 

...  “ol 

2, WO 

1.:)0'J 

6,700 

Jan.  24  .  . . 

2.321 

290 

2.930 

21.000  1 

Jan.  25  . . . 

...  1.464 

100 

9,7!*3 

_  20U, 

42.587 

n,0bi 

129,919 

<«(  M 

M  COMPANY.  LIMITED 

ST  JAMES  ST.  MONTREAL 
vibCANTiLE  Trust  bio  Hamilton 


I  Hie  Brill,  Il  .Nni'Hi  average  I’mi  ears  per  day  ,  and  during  the  in 
•  rly  iind  civil  ng'lH:  d.nys  i-iiiee  Hi’  close  of  iiuv  ig.'itioii  k'.ino  cars 
d  bclmi'-';  (  X'  ltisive  have  be.  ii  ;  liljnieil  out  all  rail.  | 

isliHiirf  ,  so  Hnl  tb«  ' 

"II  I  mn  emifii  pow  tIVI.K  HEI  OHL  I  KItKI  AKV  '.’9. 

;■  ndiimiii  Alt'  number  of  memlicrs  of  the  Him  k 

lixehatige  are  willing  to  lay  heavy  odds 
Hint  Hi'-  war  will  be  over  by  February  kVi 

-  . - — —  -  ne.vt  In  fact,  thei'e  is  hardly  the  rhadow 

i  of  a  iloiilii  about  B. 

IHKKV  Hl.lt  ri{\X|.  rOXSIl.  l  lXL 
I  .M.I.NLKK 

Mr.  Harry  Bertram,  son  of  Major-General 
Sir  .\lex.  Bertram,  has  gone  into  bii.sinc.ss - 
on  his  f)wn  aeeoiint.  as  Consulting  Fngineer. 
'(conn  s)" eializing  in  meiabs  and  steel  eastings. 

■ntinn.  will  .siipnly  special  machinery  and  eciuip- 

I  meni  foi'  Hie  maniifartiirf  of  largc-.«ized 
I  shells  and  w  ill  have  hraneh  offiee.s  in  To- 
XASOASI  '  '■“'i''’'  ''XiiHiip*'"  .Tn'l  several  I'nited  Slates 

inbUM  '  " 

lu  .xir.  Bertram  was  assiplani  to  the  Cbair- 

HTED  11  man  of  the  original  Hhtdl  ('omraittec,  and, 

HAMILTON*"  !  remained  with  the  Imperial  .Munitions  i 

.'  Board  unlj|  July  of  last  year,  in  an  advisory! 

—  - ^  capicily.  ' 


To  Yield 

6.30% 

with  safety 

\  first  mortguge  bond  of  ao 
liidiistriiil  (orpornlion  carry, 
ing  on  Uie  largest  business  of 
iis  kind  in  t  aiiada.  Assets  six 
times  Itoiid  issue.  Axerage  uud 
\ouua1  Earnings  191.’M916 
(hrcc  times  Average  Annoal 
Rond  Interest. 

Farticulara  and  Special  Circular 
on  regueat 

ROYAL  SECURITIES 

C0RP0RATI0NtjaL««j 

l«t  .St.  James  .Street,  Montreal 

King  Street  East,  Toronto 


BANK  OF  MONTREAL 

Established  181/ 

Capital  Paid  up,  $16,o00,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,414,423. 

Total  Assets  -  -  -  $365,215,541. 

BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith,  Bart.,  President 
C.  11.  tiordoii,  Esq.,  Vicc-Prealdcrtt 
R.  B.  Angus,  Esq.  E.  B.  Circcnshiclds,  E.sq.  Sir  William  Macdonald 

Lord  Shaughnc8sy,K.c.v.o.  C.  R.  Hosmer,  Esq.  A.  Baumgarten,  Kst|. 
H.  R.  Drummond,  Esq.  D.  P’orbes  Ansiu«,  Esq.  Wm.  McMaster,  Esq, 
Capt.  Herbert  .Molson  Harold  Kennedy,  Esq. 

Head  Office:  MONTREAL 

General  .Manage, — Sir  Frederick  Williams-Taylor,  LL.U. 
ABsifllant  General  .Manager— A.  D.  Braithwaitc 

('anatifi  nncI  Nawfoandiaiid 
AI»o  Ml  |««)iidon,  luii^larid 

And  New  iorli,  (  liiraj^o  and  SpoLana  in  the  Uaitod  Mtata* 


THE  MERCHANTS’  BANK 

CSTABMSIIKU  OIT  OI  KH  i; 

Ur  bAr^AUA  -  ■ 


I.. 


PAID  UP  CAPITAL .  $7,000,000 

BESERVL  FUNDS  &  UNDIVIDLD  PROFITS. .  7,250,984 

Prcaldent  . MK  II.  >MKNTA<il 

Vlre.|Tr»ld4*nf  . K.  .  Kl, \rK  \%  1:1,1. 

ManaidnB:  lllrrrlop  . IL  I*'. 

Cfletieral  .MiiniiAeP  . ^  * 

816  Bpanchca  and  In  4  nii.’ido*  r.\frn«lin;4  from  llir  Mlnnth'  (o  Ihc  I'arifit*. 

A  GENERAL  RANKING  RLSIXESS  TRANSACTED 

Spcetal  Attrnflon  isiveii  4o  CollerfltiiA.  Siivlii;4H  niink  llrparfni<*iil  at  all  llinncli^'^ 


THE  ROYAL  BANK  OF  CANADA 

iM:oiii'oiiATi;iJ  ISO!*. 

Capital  Authorized .  .S2."»,0fl0,000 

{'apital  Paid-up .  .$12,900,000 

Reserve  and  Undivided  Profits .  .$1  l,.‘»00,0l){) 

Total  Assets  .  $270,000,000 

Hi;.AD  OI  KICt;.  MO.VTHKAI,. 
aOO  Brant-hra  In  t'anailii  iiiiii  Am  foundland. 

Vhirty-three  Dranrhra  in  4  uha,  I’nrto  Iticn,  lloniiniraii  Itrpultlle,  Coala 
■  lira  anil  \  eiirzurla. 

nid'iisii  iMni;s. 

AVTIGI  A — SI.  .lohnNi  II  Ml  \  U  A  S— Aaaaaii ;  II  A  li  11 A  HUM — III  idsr  Ion  it ; 
nOAIIMI'A — ItOMraii;  I. III. NAHA — at.  l.iorK,'.!  .lAAIAII  A  —  MiiKalOM; 

ST.  HITTS— Baeapterre:  Til  I  Ml,  A  II— -I'opl  or  aiiiilo  ond  San  I  'rrniindo. 
lllilTIMI  IIOMM  H  AS — Krilr.r. 

BRITISH  Gl  I.AX.A— GeoPUPlonii.  \,-n’  Anialrrdani  and  Iloac  Hall. 


BCSINHSS  -ACCOIWTS  I.Ani{ll':il  I  I’OA'  K.A  A  Oli  A  BI.I :  THIIAI.S 
SAATNGS  DEPAIITAIIC.AT  AT  AI.I.  BIIAM  IIKS. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

rCatahllalird  In  Is.'IO.  Incnrnorali-d  liv  lininl  4  liarler  In  isto, 

Paid-Up  Capital  -  81, $66,666.66  Reserve  Fund  •  8.‘{,017,.‘J.‘1.'].3;{ 

Hoad  OffIcT — .A  Gll  Al'l.l  'lll  ni'll  STH|.:i:'|'.  |.4,MMI.\. 

OFFino  l.\  — St.  .iMiiie?*  Street,  MO.NTIHOAI,. 

II.  II.  ^I.\f  laeiieral  .^laiiai;er. 

Ailvisory  roiniiiillcc  in  Mnnlri'al: 
siK  iii;ieiii:i('i  ii.  a,ii:s.  m.iv 
AV.  It.  .Aiii.i.i:it.  i:mi.  a\.  h.  uai  iam>,  is.,. 

This  Bank  has  Bianclio;;  ia  all  iIk'  iiiitKipal  cif  I'aiirnla. 

including  Dawsiui  iV.I'.i  and  Agiii'  ics  at  New  YorK  and  San 
J'TancIsco  in  the  T  inted  Siat<;..  .V.ucut.s  and  t ’orrc'^iiond'  iits 
in  every  jiart  of  llic  woild. 

.\g4-iils  far  file  rnliinial  Hank.  UesI  Indies. 

DratU'-.  .Mciny  iirilii.^  I'iiiiiliii  l..li>is  .•r  ('|•^■•lll  apni  Tl•a^  l  llii  b’ 
Clit<|,ies  ib.'-uiil  ni;,Mifalil.  in  all  p.in.s  in'  ti,,.  wniltl. 

Savings  Department  at  All  Branches 

ft.  II.  tal'Iltll  .Min,  >l:iii;i^;rr  M<»iitreal  Rraneli. 


THEBANK  OF  OTTAAeA. 

E8TASLISHEO  1874 

Head  OfTice  :  -  Ottawa,  Canada. 


Capital  Paid  I  p 

Rest  and  Undivided  Profits 

Total  Assets  over 


$  4,00U,00;) 
4.808.179 
55,000,000 


Board  of  Directors: 

HON.  GEORGE  BRYSON,  JOHN  B.  FR.LSER, 

I’re.siilonl  Vice-President 

SIR  HENRY  N.  B.M'J'i  DEN  IS  MURPHY 

RUSSELL  BLAUKHIHt.N  HON.  SIK  CEOKCE  H.  PERLLY 
SIR  HENRY  K.  EC.W  i:.  « WHITNEY 

ALEX.XNUERMACL.VREN  tIEuRGE  lU UN 
U.  .M.  FINNIE,  General  Manager. 

U.  DUIHIE,  Chief  Inspector. 


THE  FIN  AXCi.\L  TIMES,  MONTREAL.  SATURHAV,  JANE  ARY  27,  101' 


i/L  iiiiLiGi’L'ilN!! 


IMMENSE  WEALTH 
NEAR  VANCOUVER  ; 
LIES  UNTOUCHED 


Slali'^lii's  F‘’i()m  Den.irliv.t'nl  of 

cnlfmT  ;i(  (Utir'Vii  Kesf'iii  lOniK-n)- 
oib.  AmouiH  of  .\ vn iliiiiie  l.nnd.s  in 
fhi’Piiiiric  I'l  o\  inc(‘s--.\e;irly  27<i.- 
(KlO.lK.Ki  A'  Tfs  I  ii'li  piised  or  — 
.\\ iiii.ibli-  l.nnfl.s  in  ‘I  Provini'cs. 


I  llie  I :  al  ii:g  Ih''  erii.miin;';  amininl  li 
idle  land  in  i  i.e  lliree  .  (i.ealled  pi-air.' 
|n■(•'.iHee  .  till  Ilcnarl  i.ie:):  'if  .Xgrienll  nrc  ;  ' 
Uttaua  ha  bn|>!iii>'d  ihi-  fnlinv.ing  lignr'’  . 
ahnv  ihg  eiiprnxi  i‘'a  I  e  area  i  nf  iindi')jii-ei) 
()'•  :i\ailah!‘’  1 )' nni nii in  land<  v.jthin  Id  inih  - 
15  nidi'-  and  L’n  tnile-;  ami  nve,"  '-’0  mile.,  I'nmi 
railv  a;,  lim..  al  (he  end  nt  U'lid 
Xrea'  S'line.M'd. 

Ml'  liiL.i  L  L,  'IfiiA' 


I  I  Hli*'  - 
iTiiJf 

•  Krrlio  niiN  . 


1  jo.F.lo  hi.Tt).,. } 


I  ii-iirie.\4-il 


It  I  ...  'i<;.:aa  t;  .''.v*;:..-' 

'riital  Xrea 

'ON  DO"  I,  .'i.i.;,  :ii  I  AM»/jDii 

'Ml,.  .1,11  i'dii)  1 1. 1M  I i 

>'D..,  1  I  .Vl.ri"  SII.-.MM.tJli 

nr  *.t.4niii;|  h  lio  pi  i  iiH'liiili'  u ij.-iJ r ; •  'i 

I.f  III'  U..M-n».  M;i  KhiIwh  . 

ri  1:iM'j  siliti'ir  ih;-  lull-  Ilf  till-  rail  A  I .  h  ‘ 


1 1. 

I.ai  ii  :  \\it)iii:  fnre.  t  re.-erves,  tiinlier 
herl  hb,  ele.,  are  111)1,  ineluih'il  in  iiliosc  e>li 
male;-. 

The  fii'hiuiiii;  iilli"ial  e.xhihil  i-lmM.-;  ali' 
liilled  hind,  mil  tnailahle  for  linmest  ete 
enlr.v,  helii;,  area-;  palealed  nr  .<|)eei:ill;. 
re-;er\ed  .;eh(iiil  hind  .  Iliidsuii  lia.v  land 
ami  rail.sa.v  land;;  ii  erved  hnl  not  ye' 
I'alenli'l  .it  |ire:-ini  n nmen nied  and  ne 
eiilli'.aled:  I  he  lille  III  thee  heing  in  I  t,i 

Cl  (lu  n : 


i:;0 


farming,  i-  not  .sn  iT'i'id.  nr  at  h  aiil  i^  nnl  eon 
.';nh'  d  ;  than!  :i'  'he  |iaien',ed  land;,  a 
el  I  iers  see',  the  hind-  dr  I.  U  hi-it  He 

land  i-;  tai'enteij  e•mlrn|  |’a  Imm  I  |e 

(  'rnt\  n  in  I  he  |■r■>'.  im-f 


I  ■  1  n  I  I  I  I  I  I  i 
'i';n  nie.i  .iiiil 
In  11  III.-  V.  ; 
nri-  le  ei  im; 


A  KSv\f.  lU’iJ.  ON  C.P.R. 


.\  \  am  nn\  er  -i  rii  i 

the  marh'i: 

"The  :;|ne!.  m.'ll'Ki  I 


at  thn; 

di.l: 

»U(  < 

i  t.t'IMMl  1 

;m'  wh.'.  ' 

IV  IP  I"  •  r  I'l  II,  .1 

I'imnid 

!•<■ 

InW  Ill  n  1! 

In  p.’'. 

I:;  ;m  w  i'l  .  I'l  Hi 

sail'  .'IS 

.  Hi.' 

!  'i  t 

'fiuli  (U'  1  ji.i;! 

;sll  .5':-. 

Hs  Ha-  sli;:!l  ;'l-.  . 

I'ifi'-  lilK'IS 

<1  It 

'  '.  I'l  ilnble  g 

old  mil  e: 

Tin  agriciiP  nra  1 

'  nhit.ilii.'i  ili>.  \\  I  ;.,i  Iii|.'  I  .  <  r  timyn.  I■'^nm 
i  i  .e,-. In  .\ilui  I  n-,>  r  ,1 ."""  niili  .-.. 
^  .1  the  emu  riie..  lint  ;i  mineral  .'nm  nf  nn 

A*  I  m'ua  '.ii'iHi  I  .le.iil-i  all  lll|■nt;:;h  l'.fili:di 

#•  nlnmlila  imm  lie-  (  inu'.-  .Nest  to  .\iljn  in 
’  K.  ;'mi  the  Ynkmi  l!a;.ni. 

•■■|'ln-  1  ed  n|  Hi.  u  ar.  I  I.ein  '.e.  u  ill  he 
ii.Msmj:  Hie  le",mi'ii;!  ni  Hie  !ii,t;:.i  I  taming  hnnm 
'  I’  K-  e- •  r  ei  n,  ,ind  liriii  h  <  nlnmhi;i  ;Mid  .\la.-ha 
■■  m  a;;  ui'l  .  ei  :lie  vi'e;iln-;t  aeii\ily  nl'  all.  We 
lis  I’a-  ;-;li;:!l  ;'l.ei  ,  ei  Hie  hi  '4  mil  111 nf  the  hiigesi 


i:nipie-;s  of  .Ash'  \mnt  enl  la:  i  Mi.'iige  unit  raii.idT;ui  \  n  Hix-' 
^illl.nnn  in  sie'-rti^i  iari'.;  ahme.  iiiid  the  ;;ceti. 
laitjile.;-  nf  Kn-sni  hail  n.ci'  ;:.,n.e-iii  of 

sleera;  e  late:-  The  (latel  on  tin  "  ;  lop:-  AI’III  T  l*V 

hilv.eeii  I  niled  Hia.'  ;i;,il  Manila  i.  tlie  ’  '■ 

ino  ;im;i,'ing  of  irinh'  ih-i  eh'inm  ii  ■ :  . 

"(>n  Hie  I  'and  of  \  .oieon  ■.  ee  Ih'-ie  i  a  It  j.  m  e;i  .inii:il|'. 
Iiarte;|  I'l  :ii|\  lot  c;iiiii;s;  I'la'  "'H  him;;,  the  hn'.  eleari'ii 


iiiaiihmd  has 


AlfOl  r  HANK  (  f.lvMONOS. 


Ie  re.'oh  r- 
-ui'h  eiiie- 


I;.  moie  |e-.ei|in  Ini  Ho  ne-^t  li  a.'.lied  \  hiiieoin  er,  (in  lu;;,  ll;imi!ion.  aad  other.-; 
than  Ho-  V  heat  lie'di  of  l\aii:  a  uill  :ire  -to  maeh  helnu  l  iio-e  of  llie  eil,\  of 
hime.  He-  i  ;iilre:nl,..  of  ih;il  Stale.  I  mi;ii'  XXinnipeg.  the  dilVerem-e  ^■llling  en'irel,\'  to 

of  eoiii;  I  till  III  iiml  ei'dar  ami  ;  iniiee.  ''nrre  oomi  lo  the  ihilerem-e  in  |io|iiiIat  ion. 

.Mofeo\(  :'  Hie  miin  ial  deteh'inm  ni  of  llril-  '‘.eallh.  ele.  I  he  jea  oll  mr  Ihh;  marked 

i,-h  I'oliiinhia  alonr  uill  do  niir;nle-  for  'iiHeieMee  uae  reeeiiib  eleHli,\  poillH'ii  out 

C.  r.  I:.  I.ool.  al  uhal  liimher  and  eo|.,,er  v,  -eerei ary  ot  t he  (  anauian 

are  .lomg  In-  the  St.  I'aiil.  Tin-  hnildmu  y’""'"'" 

InH.eenasI  Innl.ed  like  . . .  nt  ten-  ,,  '  <--l"a'ta.,nn  ;t.  H  d-ret  .V  uoll- 

.  ,  ,  ,  ,,  KmuAn,  ivUiat  in  oiil\  four  citios  of  (  anada 

IC'I  teai:-  ;ign.  It  hml-.eil  |i,u-  ureik-  ||||,  ;ol,|llbt  llie  dilTen-tiee.s  hetwoell 


line--  leii  \eai:-  ;ign.  It  hml-.eil  |iKe  ureik-  ||||,  ;ol|llbt  llie  dilTeretiee.s  hetwoell 

I  in;;  a  great  iimja  ii.t  mil  Inmher  and  Hie  ;,i,oll;er  in  gnhi.  nr.  uhat  i,<  the  .-^ame 

enni'e  '  mme-.  nl  It. me  :.aml  it,  \m:  '  IVK.  ilnng.  in  |e;',  d  i.-mier  mnne.\'. 


(  n|.|.e  ■  mme-.  nl  itniie 
ha;;  a  u  hnle  eiiiidi  e  to 
h:i;  in  ditnh  v.ilh  Hi 
■  \ leim  ' 


I  i-lf  «  here  .-H .  I  '.mil 
Hill  ;iiid  Hn-  I  .  iv 


III  II, HIM- 

'v.  n  \  ear;  agn 


\  IM  i:  iMti  SUM. 


The  fi.'ir  l  ilii  ;,  hi  re  :  i'Hlement,'  are  inade 
ill  u.ihl  at'.'  Mniiireal,  Tnrnntii,  \\  innipog 
;>nd  \'anenn\er  .M  ;ili  nther  point.s  iho 
: et I h-m.'iii ar.-  mad.'  b,'.'  draft.s  nn  lhr.--o  four 
eontre-,  ih.-  eharing-;  nf  ulii.-li  ;ire  eoii&e- 


Hi.  jimihn'linn  nf  miilhelie  <|m'nll,'  uriiuly  iiilhited. 


dre.s  in  Hie  I  niled  Stale;-  u  ao  liHle  oter  Xiin.'niiMT  eh-arintr;-;  are  not  largely  in- 
;’..nn'i  Inm.  ;i  \ear,  and  the  in.liibttw  oni-  ^'■f'^-.ed  hy  i  !ua  |.rnee.-;s,  Iho  only  points 
(ilov.-il  (hniiO  men.  .Now  Hiero  aio  n;or  :;.i  "•'I'fJ'ar.v  heing  \  leiona  and  Now  \Aobt- 
pla'nt,-;.  ..m-  ahmo  cmpln-.  iitg  l.'■.hn  men,  and  "'"'n-  the  anmunt.  an-  Mtia II. 

Wiiniipuj;,  dll  tho  other  hatnl,  ha^  a 
a  .'iMiaei.r  nl  .s.nnn  ton,;  a  ,voar_  'Iho  „,,Htorv  to  sor.  o.  Tho  -loaring 

I  nii.'.l  Slaio.-^  m  nnu  .-.Mioriing  .mho, .  ,;ra„don.  ('algarv.  Edmoa- 

uorlh  nt  il.tor  a  iiionth.  ,  lo,,.  |■■orl  William,  I  .ot  hliridgo.  Minii- 

—  —  . —  -  .•iiie  liai.  Mnom  .I;iu,  Koirina  .and  .Saska- 

"  —III  _  toon  all  :-i'illo  l.'V  draft  nii  Winiiipog. 

l|  .Aci'ording  in  I'lo  pro.-oiit  arraugometii , 


THE  Oiiiiij  HANK  OF  COHMERGE 

PAII)-ri*  (  APITAL.  SLT.lMMI.IMMl  KLST  -  -  81:L.-»01),0IM) 


I!Om:m  oi  |iii;i »  I  OKS; 


An  .\riie:ic;in  Correspondent  Predicts 
(he  H'.'.uinniii};  of  the  Biggest  Alin- 
in.g  n.’id  I’rospecting  Biioni  Kver 
.Soon,  Afler  tho  \N  ;ir.  W  ith  British 
CoItimLiji  AI:i,s|v;i  Pivotal 

Points, 


Mmund  MalKor,  i  .\  .o.,  I  L.IL.  li. 

rpr*.nhi»( 

.ftilui  IIunMii.  h.(  .4  I.J-.  ..  I 

iLl.f. 

.1.  M,  l'lu\rllu. 

A.  KlnKiiian*  l  -^q-  R 

Hon.  Mr  Mclxiii  .l<iii<  ( 

Hon.  H.  4  .  EfIniirtK  II 


^1:  M.  (.IfiMiM 

U  i  .  J  t...  t..(  ..  I 
i-n  UTrt,  L-q. 
<  .  I  .  (.Htl.  Lxq. 

II.  I  m!I  p.  f  s„. 

M  ilii.ttii  *  :ti  \M  li  1.^ 


.lOII  N  VI  It  It. 

4.rncrul  ilaitetcr. 


I  t-li.  I,.|..  K.4  .. 

1  h-e-frr  ii!(-i!l, 

.  I  o-u*'  4..  I  letor.  I',r|..  r 

4  lia-.  '  M.A.,  rii.l). 

\ .  4  .  I  tinn.-rt'-h.  I 

I. .  *1 .  Mian.  r-<|.,  K.4', 

I  ,  O.  .Joio-,.  I  -i|. 

II.  4.  4  i,\.  I,-.,. 


•lO*.  I  s. 

\  K-.)-,  I r 


\'.'inenii\ er  .  n I  i  >  :  pnni I '  1 1 1  nl  'In  IlnslOh 

u.  i:'ii..-in  h,".-  '.'.  li.e  inllnuing  in¬ 

i':'' .ding  ;ii'li.  |i'  nn  Hn  ininil’.g  |m...  :  ihilitios 
el  Hn-  ;i  11' on .  .1  ;■e.'lll.)ll  ...f  l!rii|.-h  '  oluia- 
hia  : 

"1  liaee  lii.-.!  ,  ;)mpl.'d  a  ;:nk-fnil  of  'jnid 
ti'n.:i  Ihe  .kill);  di-iii.'i  Hiai  i;ili  .i-'k’T.''")" 
"I  gnid  In  Hn  'oil.  Thief  le.-i  nf  nin-  \<'in 
'lil  ;ie' rii';e  T'.iiii  jnjil  tun  If-f  i  nf  anollior 
'. .  ,1.  \kil'  .'i\era:.:('  .'k|,|nn,  Thl;  nl'e  ha-'  I'l  ho 
liippf'l  mil  n\er  irail.s  on  jiaek  mules  ami 
■  '  <'<).-,l;;  H  Inn  to  land  it  at  the  Taenma 

.  nn  It (  r. 

"'Ill  an  1.  land  heiv.'eii  hrif  and  I';  ineo 
l.iipiii  lai  .Siirf  Inlet,  rilin'  Knyal 

I  lan'li  Hn  I'nin'l'.'ili  l!''lni"iii  I  n  1.  hilild 
mg  ;;  I.'."  Imi'iiii'l  and  fiH>  ;i;''"ii  null  In 
g'l'iii'l  "'ll  'I'lai'!,'  'Ill  I  king  '^:;n  a  mn  "f  It'*' 
g"lil  ainl  Hn  k'  lii  i.  fnrl.'  fi  i  i  .■  nh  .  Ttii 
I.;  Hn  i'i;.'g(';-i  ! 'id\  n’’  'r  i'  milling  .  n  h  nf 
I  ha'.i'  I  .(r  III  .'ll!  nf.  (iiir  i.ii  Ya  in-nii  \  t'l 

I  land  "11  Hn-  iini  in  <  ml  Hnii'  n-  a  lai'g' 

iiih'l  e;;l|e'l  tpiai  inn  .Snaini.  .\  t' w  mile.'- 

imm  ini'  kk;m'r  n  an  iiiinn'ii.--''  ("pper  do- 
I'O.  II  Hull  hills  fair  In  I  i  liih  i upper. 

Ii.iil  lia.'.  i;iiiiml  nf  Hin-  pi'n’iorl}  and  plan.- 
hiiihl  .1  Inn'  In  I'oiiinil  \kiHi  Hn-  <  I’.li. 

hill'  ("I  Hk'  <.'i.i  :  nh'  "I  Hn-  l-.laml  In  <  ari'.k 
In  ni  l'  In  1  .ad k .  i, ; 1 1  |i .  v.  In  1 1'  enk'i  I  i  ln  ac 

I'll'  Kurils  liilerosiril. 

I’ai  H'liii.-  w  In,  .1  \\  ,  .S'l-uarl,  aiin  I’a: 

a  I  1 1  a  i '  ih'.  I  |()|iiiig  ainiHni  mmn  ii.-e  enp- 
pei  ill  pn.  II  on  \  .1  m  oil  k  er  hlami  Hnit  i  - 
"iil.v  :;|\  iiiih.-'  fmin  iidi'  kkatir.  TIn.v  im 
'Ok'ii'd  ii  at  a  'leigli!  of  ;  i llioll.-aiid  fot-t. 
It  I.  a  Pie.iiiiiaiii  nt  nl  e  l  a  I'f.k  mg  .■<  I  iti  gnhl 
and  ::  p.e.  <  fipi'i  I  ,  and  it  will  ('Oin'i  iii  i  ate 
'iflecp  lo  on,  h,’.  Iloiaiinii 


llio  1  iiiiiidiiin  Hank  nf  1  nnunoiio  iiaking  Krtiroliov  jp  all  tin  iptnnrtaiit 
I'lMins  iiinl  lilies  tlirniiglmiit  (  iiiiada.  ;is  ikoll  as  \eu  fn  ipdlaml.  llio 
I  nifoil  MhIos.  !  ngliiii<l  ami  'le\ion.  ntf.  r--  iiiisnr|iass.'i|  la'  iliiies  inr 
11(0  Iraiisaolioii  nf  I'kort  il<'sori|il imi  of  I'anUiiig  I'ltsim  '  s. 


FS  r  Mil  l«lll:i)  |S6.', 


UNION  BANK  OF  CANADA 


W  iiitiiin'J 

Bi:sE:in  k 


PAiiM  P  caph  Ai>  .  $.',,(100,000  Bi:sE:i 

TOTAL  ASSi'TS  (M\  lilt)  -  - 

Mf»id»rar>  I'rr  sliJr  ii  (  — ‘*  I  li  riM(  I' 

\  Ift'-l’rrNldriils-- It.  I.  Itfl  IT.  Is**.;  t. 

II.  II.  A.nirrMl  3|.« 

I  .  W.  S.  (  rN|Mi,  Mi|>4  riii  ((di  rlr  n  I  of 

i»  |>;ir(M*i:f:irl  V  lo  f|:( 

Usekfllisc  l>eptirliii4Mi(  irofi>  m  «  md.'hLi  atnl  i  ii;;l  ir  l. 

ifAparlrrs  mimI  I  ini*4>rf  ri  •*  ari-  in^ilr  iI  (o  attiil  lit 
lion  llur*'!!!!  at  <Mir  l  oaaoo.  I'.raai-!!.  4. 

Loiiiiuii.  I' .... 


VlraiK'hrM  la  <  aiiMila  r\l«  i 
offers  r\'*rllrnl  fa*'!!  i  ( !«'*«  lor  l!i4*  lra>>*4:i 

'I  hr  llriNik  liii^  t)  t  <4  in  all  •! 

I  nitrri  lh«‘  (ooiiiM'ni  of  l.uro 


100,000 


sioi^.oo^'.ooo 


If, — ion  N 
.  I  sM. 


a  ii«J  (  li  i*-  f  I  n  via-r  (nr. 


a\  (41  I'roMU  ItKprrt,  llir  linn 
4"^4*i  t  f»t  iaa  Ml  i(  'iiUitiAI  lil/«lnr» 
Mutatd*'-  I  I  'oi.'koi.  ih 

MiMni«-*>  .‘ImI  Ian  I  nilnl  '••(air 

il  rvliiniA  i»r40ii  >ll.'  ri’nilllrtt 


■  ■BHHBKiiaflniiisniiflSRiisaaicxa: 


E  D0M!F 

HEAD  OFFICE 


TOFtONTO 


■"riie  l.  land  ef  \amnnker  i,--  .-iill  ;i  \a.i 
ail'l  rieii  e  Inre:- 1  ehilhiil  eiiiinll'.k.  ami  H  i.- 
■!>  h.k  elearm'-'  Hie  tni'i  I-  il  eaii  In  prn  . 
pi'iiil;  hnl  tin  d-'.  <  Inptm  ni.-,  al  final  nm 
ainl  ii'.('  ii'  kker  dii-i'ovi  ri'-e  al  .Mlita'  ami 
I  n ii'lni  11  1,11!, e  pi'oiiii.so  hniimllos.s  wealth 

mniiki'i  l.slainl  ficin  it,  enpiier  mino., 
.  ;;nh! 

Kit'  Kiiiini  I’ri'ilii't'  il. 

I ,  I  il  pie  prep.  Ilk  11)1  1  in  rn.'i .  i  i 
I'lak  hnl  l,i'i!".H.  'i'in'  m.'nh  S'liiii.niie 
e'lihi  :  I'he  lloue  iSonnil  pm|n''.'l,k 

ppiii'-  ,;i\  I, niid I'l'd  Inp  ;  dail.'  '" 
.1  .iinl  rliniHd  he  making  Ing  mnm 
Hie  W  'l  (lid,  on  V.;II  ,:i  e  Ho  lltgge.l 
eiim:  .'iii'l  inmii'i.r,  hoom  m  Itrili  h 


LIOU  A5>  B.  a-LLK.  'l.IN.  Prisitln 
W.  D.  >3  A  S  I  55LVVS.  Vit  i-PrcsidciH . 
C.  lii  Litr.  (mmutkI  AJanu'gtT. 


;  4»f  Mie  IKnilsHTN  B  \  \  li  al  73  ((HtNAIILF..  S 

■  L.C.,  I'Giidii.'T  -  ;>  ^f.<‘!>'  ral  liaiiLt'i'g  and  I'tir-  “ 

■  cigii  L\(’i<ati<i.v  iHi'iiii'ss  :!i»d  lias  aiuplt'  ■ 

5  fatiliitt's  fui  Fia'.tdJiii'j;  colh-o (gms  and  rciiiH-  HI 

■  laiin's  irnni  <  mi  r..'a.  Jj 

M  ■ 


The 


iNC  fHtl’GK  VI1.U 

lii-ja 


!  w  X 


lU‘U(i  Oilic 


roUOATt) 


I  ^  OI  1:  m  \  KtM. 


\S  1]  I  :  ri'' 

l.T..<  ft  I 

\^s•  1  'I 

1  H«  f-  I  .  M'  Vk 
Jmb.n  K  Lamp 


M.w  mii:k 
;  m;*  A(,o-  F 
.  UNWUN.  h.*' 


IlHiM  PUR 

H  II  »1 ,1:  !l  \  ’ 


iI.RD.  '  Lo’  . 

IMSKEH'* 


OF  Cyn.yd.v 

Hoad  Oitire  .  .  Torunto 


kiKik<  tiiHt  .strrllut;  ll,iuk 


Montroal  Oflioo:  IJO  SI.  J.IMES  MKFFT 


moni  kxill  tn\ol\c  llie  m .  i .si nioiii 


Montreal  Branch  . 

Fairmount  Avenue  Branch. 


.P.  W.  MURPHY,  Manager. 
.\V.  C.  BURPE,  Manager. 


Are  you  a  Stockholder? 

Enqjuiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  opiniou  (free  of  vliarge)  regardlug  tlie  folloir* 
(ng  Securities  t 


Name  .. 
Address 


Nom  de  plume . . .  ^  ^ 

The  BepUes  vrtll  be  published  In  The  Financial  Times,  under  the 
Bom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  coot  sent 
If  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


THE 

MOLSONS 

BANK 

Iuror|ioralC4l  l>.\  .\<'t  of  rarliaiiirul,  (s.j,-, 

Capital  Paid  Dp  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 


r>rsidPR  it.'!  IH'i  r.ranrlic'.s  in  I’anada, 
Ihfi  .Molsons  Hank  Las  agonrics  or 
repti'scntaliios  in  almost  all  tho  large 
o'itio.s  in  the  different  oountiios  of  the 
world,  offering  its  clients  every  facil¬ 
ity  for  promptly  transacting  hiisiness 
in  every  quarter  of  the  Globe. 

Edward  C-'  Fralt  •  Cieneral  Manager. 


11*  »  II  IMI. lit  (ti  I  auKutiii'in  4  .  ,  .  1.)  . . 

1 1 iiniilt (111  :uiti  I.oikJoei  i:i  \\  otilorii  Ontario.  ' 

wMuli  would  liainvaily  draw  ou  'I'oronto.  *'**'  l>i"d)C'r  *'i  timli'  '  im’|-  ila\. 

ai'ltialik'  selth'  ii.\'  diiift  on  Montreal,  as  also  im'in  will  tn-  gin  n  i-i  I-  iwi  'ti  i""  and  I-  ' 

do  I  he  I'it  ie,-;  nf  1 1  alif;t\.  t)1  tawa,  Quebec,  .'-t .  men  a'  iht'  niitset  and  Hn:;  t.n'ei  viH  1" 

•Inhn  :iml  Sherlirnnke.  rim  nnly  pnints  angmeiiii'd  .is  Hn  Inisiip  di  \  th 'i.i.'.  .Vii- 
left  fiT  rni'kintn  ai'f'  Hrantfnril.Pelorboro  nonmeim  nl  of  ilti;-  m  w  tipln.siiy  ini  Ni  'k 
and  K  iti'lii'imr.  front  kvliieli  Ihe  returns  will  W'estmin.s'et'  w;is  nnidi  I'.v  .1  '1.  iiihsnn. 
;ilwa\s  lie  small.  This  arranpement  indi-  managing  dire'ioi  nf  tin  ininpaiH  .\  i"''- 

eates  whV.'in  the  future,  the  hank  elearings  Pf,,.,,  uteri  b\  iIp'  (  umpan;. 

nf  VV  tnnipep  .ire  ct-it.iin  to  |i.j.-s  those  of  with  amkroximait'lk  J."""  ifi  i  ni  w;it'  r- 

1  orniito.  n  ,,  ,'  ,  .1  r  .  frontage  on  the  I'r:;.- -■  r  Iliki",'  inniiiii-  w  r-i 

.Mr.  Morley  ('.ills  atlenlioii  lo  the  fuel  i;,,,.,-  rgnn.'ik 

that  hiianeial  paper.s  atiaeli  loo  >' e"ti  Hu  1  i  ast  i  (Hm  i  i.inmi.' 

importanet'  in  hank  elearings  by  way  of  - - - 

eomparisop.  and  mentions  Ihe  eireumstance  .  ,  li/.r.-,-  -  .  v  .  ..  . 

"that  ill  these  elearings  the  e.xehanges  of  lMPIvRI.\L  I  OR  I  Ol'  (.V.NAO.V. 
cheeks  lietweii)  eiistnniers  nf  the  Lankin  — — - 


s;;  di  \  t'li'j.i.--.  .\11'  till 

llldn.-lry  for  New  .-^t 

liy  .1.  I ;.  I  lilisnlt.  ^  p. 
k'nnjpaiH  .\  I'.'i-itw 
I  h\  lip'  (iipipan;.  .\i 
n  ;  n  I  nf  w  ;i  1 1  1-  ,  1111 


i  1. 1  sk.'ik’.'  Ii'i.'lmls.  III.-;  w'intrr  1,'.|■|:]8,081‘ 
Inislml.s  V  (  !'f  slppi  ■  il  n;i  in  Itei'cnilier  .51. 
ikiniigli  Hn  I  I’.i;.  il'kaiie's.  With  the 
i'l  .-'ill', 'I ;  pip  III  Hp  1 1" I'l  ('nl'in i.T I  elekator, 
and  Hn  i  nnipletin-.i  nl  the  liarhnr  detelop- 
iiii  IP  SI  I'l'ini's  w  liiii'  art  in  eniitcmplai ion 
.-^t.  .Inhn  should  he  .■ihle  to  do  nt  least  ;)fi 
I"  !'  ei.n'  inntT  fvi'".''  Iinsitn-ss  in  the  next 
iwn  krai:;  than  sh'-  has  (inris  jn  jhi-  past. 
Now  thai  I'anada  i-  a  '.akrning  to  the  im- 
iinrlanei'  of  piili.'iiig  inr  mkii  pni'l.s  in  prrf- 
I'iiine  in  nnlsidr  ports,  this  far'  ;-hoiiIr)  go 
fill'  low.'i'd.s  itp.'wcnng  an.k  et niemins:  that 
ni.'tk  III  aip.ainrd  w  .t|i  fi  spci  t  to  the  ahililk 
of  St.  .'ohii  to  handle  'ulptir'.cr  traffic  nia.k 
III  n  11 1  .'I  I’ll  tow  a  I  lls  I' . 


aero  site  h;is  het  ii  .-i-i  iin  d  h\  tip'  (  n 

will;  approxiniaielk  . .  fei  '  nf 

friiptage  nn  the  I'r:;.- -■  r  Iliki",'  iiinuiu 
from  the  I  rasei  I;l^l  r  lUnnei  k 


llie  same  eily  do  not  appear. 

_ _  M.  .lohn,  .Nil.  1  lu.  ekk'llts  nl  Hi  IM  ' 

ONTARIO  STEEL  PRODUCTS,  i'""  ■’"p:"'-' 

.  .  _  .  a  markrtl  dr.aiet  the  impni-tami’  to  ihr  mu 

liditnr  !  inaneial  Tiim'S.  P"  *'  "f  ‘  anadian  pn;  sessinii,;.  Iia\i-  di- 

btr.  I  am  sitv-  ktni  will  be  ,g;laii  in  have  rocted  spceiai  aUtiilina  to  tip  i  i  eitninii 
your  aitititinii  I'alled  lo  an  irror  in  >our  'alne  of  Hu  pori;;  nf  tin  rnin.inp'ii.  paitiMi- 
papei.  1  K'fi'i  to  .'our  list  of  aeiiimnlaled  larly  those  on  the  .VHaiiiie  s'lihnai’!.  I'oni' 
di'id'Mid-;  nn  I'anadian  preferrid  stocks  ef  these  have  become  ontstauding  iinpeiiai 
in  whiih  yon  giv  the  Ontario  Steel  Pro-  ports— Montreal,  St.  Jiilin.  Halifax,  and 


(  Vri  I  Al  SKH  h  |\(  KI  V'lLS 


Ihr  Mil  j  .\i  eni'd.ng  In  tlir  C'n'nrio  (fazette.  auihor- 
ha\,-  di-Mi,'  has  hern  gikrn  in  jinf  ase  the  capital 
I  I'ltnmii  js'i.iek  of  the  AirLian  l.iinilier  Company, 
partiMi-  l.miiud,  irnpi  ,5|n,iiiiii  m  .-tiiiii.iii'irp  of  the 

■'  l  ent  Monntaiii.  I.kniti'cl.  from  .i.'J.nfifi  nOn 

iinpei'iai  ...  .  ■  - 

\  -ind  . .  ;ind  (.d  the  .Ab.  Intyrc-Poreupiuc 


in  whiih  .'nn  give  the  Ontario  Steel  Pro-, ports— Montreal,  S*.  John.  Halifax,  and  -  •  an  i  (.n  im  .  leii.r.  rc-i  oieupiuc 

duets  Co..  1. united,  as  ow  ing  11 ''4  p.e.  in  Quebec.  The  nunasiiK'  of  ii  affie  ilnit  in.  so  C'lmrs  Limiied,  from  ■:;;,opri,rinii  to  l.Opp.ofii) 

hack  ill' idi-nds.  This  shnitid  he  only  7'4  ports  are  eapablc  nf  ai:eninnind;iiii's  has  .  ■  ■  ■  — , _ 

li  e.,  madi'  up  nf  ■'  p.'-,  in  Ihe  .'  ear  ending  been  \i'r'  i  learb  dcinoiisi:  ated  ti\  iht  ' altie  j 
June  ll'itli.  liH.'i.  ami  J'  j  p  r.  jp  the  >ear  of  the  exports  shipin'd  ilneugh  Himii  diit  inc' 

ending  June  ilihh  last.  Two  dikjdouds  pay-  the  year  and  a  half  1  ndiii.u  SipumlKi'  1  >  T \HI  iJiRF.H 

able  Nov.  l.Aih.  PHI.  and  Eih.  lath.  1815.  1816  Htiriiig  that  perind  Ainninal  expi'ii-  '  -  s  .  .1  — 

were  passed  alio.gei  her.  l'i\r  dividends  of  ed  gooihs  to  the  'ahu  of  .^I'is.hs  ■..■71 :  S'.  lllftlD  flF  II  Jilflll  Xfflll 

1  p.e.  each  iiistiad  of  1 ''i  p.e.  were  paid  on  John  eamc  seioml  with  .< !  7i,h'H:!,n..;i  ;  Halt-  l|ll[y||  IIL  Ull|y|l|  I  |1|y 

llu'  l-alli  of  .Ma.'.  -Vug.  and  .No'., 181.5,  and  fax  third,  "ilh  8  li.l.ij^J.l  I ,  and  (.pn  lu  e  UHmII  UI  lllliTllL  I  Ull 

I'eb.  and  .Ma.'. .  P'lii.  and  sinee  then  I  -'*  p.e.  86.-8S,l’i'56. 

has  liceii  paid  eae'i  quarter.  In  tlu-  ease  of  Sr  .lohn.  lids  iisuli  as,  - 

keiinetli  .Molsoii,  i  reached  in  the  face  of  a  lua\.'  handuaii  oi-j  •  I-TAV4II  TrvM 

- - - - -  'easioned  by  the  desiiuetioii  of  the  Inti  reo-  liCati  Yymce  .  1  i  v^lXI 

TIVIRITtI  \M>  11  VIRI'R  I'lIMI’lW  ,  li'uial  Kailwa.'  oli'aioi.  riie  ahsente  ol  ^  - 

I  l.l  IHI.K  lUMlA.M'  this  elevator  threw  ilm  w  linlo  burden  ol 


1  $1  \BI  1$HF.I»  1872. 

BANK  or  HAMILTON 


Head  OHice:  HAMILTON 


■  ilVIBLKl.AM*  LI  >IBI;K  (  OMrANV'  ihirelevalor -threw  , hr  whole  burden  n, 
'  .New  Westminster.  H.G. — The  TimlterlaniT  n,.ain  shipment  upon  the  Canadian  Pacific 
Lumber  Go.,  wiili  headquarter.s  here,  iS|  Railway— a  htirdeii  that  was  (  heerfiill.'  ae- 
plaiuiing  the  erection  of  a  modern  timber  cepted  and  carried  along  in  a  wonderfully 
I  mill  on  the  .south  side  of  the  Fraser  River,  sui^essful  manner.  Last  w  inter,  the  grain 
jupposUc  this  city,  'rhe  plant  site  and  equip-  sMlmeiits  from  St.  John  reached  a  total  of 


(  npilal  Atilliorized  - $o,00«,000 

Capital  raid  Lp  .  3,0e04NN) 

Surplus  .  5, .500,000 


THE  FINANCIAL  TIMES,  ^MONTREAL,  SATURDAY,  JANUARY  27,  1917 


HINTS  TO  INVESTORS 


■ 


Thi-  1  V,  .11  bi'  ibri.-'rd  to  tni.^v.rf,  oitiicf  forgotten  that  the  elements  of  speculation, 

throtie!.  t'Ms  .  oi.inm,  or  b^ ^  bb  1. :  \\  iu  n  the  enter  into  the  plan,  and  we  are  Inclined  to 
'Vt  i'hoiii'i'be'touier-  leave  the  matter  entirely  to  your  own  judg-, 

.'It'Otl,  JliMl  Thv  l-'iii.’un'-ial  Tinas  llicnt. 


The  Crown  Trust  Co 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public's  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities 


Will  TH>v  it  t ions  rt  ttartlinK 

To  rV.-oiN^'  iiiu  iriioi'u'’iV,(Voii'ios‘‘nni.,.T  t.e'^M^  Florida  Suhsorihor,  Miami,  Florida.— The  I 
eoir.j'anic.i  b.v  tbi-  iTiii  iiamo  aiul  a(i<ire.“.«  of  property  of  the  FostCf  Cobalt  Miniu.g  Co., 
lb.  iii.r-nra;-,  all  .1  uii  iu  oi  Koo.t  laitii.  i,iinite(i,  eonsists  of  40  acres,  partly  adjoin- 
Al!  (|U.  ion.-  .  onipt.vinu'  witli  Ilie.-i-  rulo.s  rr,L- 

\i  ;:i  Vo. .  i\i  i.r.'ini.i  alt.  mi  ni.  mg  and  partly  under  Glen  Lake.  This  prop- ; 

I  _ ^ _ orty  contained  numerous  rich  veins,  hut 

development  proved  that  these  did  not  eon-, 
(<.  .1..  W  e.\  moiitli,  \.S, — I 'on.-ieiiuo  lit  upon  j  tinue  l  ii  h  to  any  great  deptli.  Tlie  property  ' 
t!U'  highly  pio..ilii  runs  .situation  which  ihe.jiroveil  a  (ii.sappointment.  It  is  now  being  i 
Canadian  pulp  and  iiaiicr  maki  i  s  have  been  '  worki  .1  by  a  leasing  company  and  i.s  a  small  I 
I  n.i'A  ing  lor  many  momlis.  ilie  Spanish  i  proiliieer.  | 

Ki.cr  I’lilp  and  I'aiier  Mills  Limited  has  j  Tlu'  Aldtibi  Mining  Company  is  not  oper- 1 
iiorUed  iii’o  an  miinitely  belter  financial  ating.  We  understand  the  plant  was  shut' 
po.'iii.m  so  far  as  oiieratinn  eonditions  arejdowii  two  or  three  years  ago. 
coiuci'iud.  .\s  yon  ni  o  iirobaldy  aware.  I  -  I 


WE  OFFER 

Montreal  Roman  Catholic  Schools 

Jssued  by  St.  Louis  School  Commrs.) 

4%  Bonds.  Due  15  July,  1945 

Price  to  Yield  5.40^^ 

DoMiTf  io?T  Securities 

C0KP0RATI02M  lAPVrrED 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  esTAOUSHBO  1001  LONDON.  ENO. 


'  payr.untn  on  the  bond.-,  wore  re¬ 
al  ilir  coinnionei  r.n  lit  ol  the  year. 
eoiniian.N  is  \iinnil!y  being  operated 
bondlioUiiTs.  .von  uiniv  I'l-st  assured. 


.\iiierieaii  of  Trenton,  N..l«  asks  if  tlie  . . . .  n.i  i  .i-i . -  -  ■  .  '  . 

•‘CM’. it.  is  msured  against  loss  of  sliips."  I 

We  lia\i  a  replv  to  this  question  from  the  definite  inlormatioii  as  to  whctlicr  the  com-  ni-ean  large  working  capital  and  this  can  be 
offic  ial  in  c  harge  of  Marine  lusmance  as  pany  is  m  a  positiou  to  ri'smiic  opeiations  I  better  obtained  hy  utilizin.g  surplus  earn- 


t‘\t  ilil-n:  iH.ssihh  Mill  l.t'  lo  ..j  jj.  polit-y  and  laKv  ad\;nu;  .  _  . 

n<\\iv  i!i<  iiiMiri'  posinon  oi  liu  I'ond-  iiMupany  to  insure  its  t^hips  al  all  its  pruduets.  120  or  under  the  stock  looks  like  an 

lion.ei's  ;as  .'pcc.lv  relief  as  jiossiidc'  will  ■■  ‘  \  - - - -  attractive  speculation  for  a  business  man, 

|d  >ilit  be  giicii  ill  liic  way  of  iiieeiiiig  i>asi  _  |{„  Ilalilax,  N.S.:— Since  its  reor-  in  view  of  tlie  abnormal  ■oarning.s,  but  this 

di.i-  be  1.1  c'lipoi's  We  ICC-  no  paniciilar !  ....  ,  ..  .gam.'.aiioii,  and  eoiise, pic  iii  upon  waronlers  miieli  must  he  said,  that  the  inildic  has 

I  c  asoii  lo  (ii;  j,i.;  o-e,  of  ihe  bonds.  The  j  •  t'^tnen hurst.  Unt.-  I  he  l  erro  yp,,  imu  iy  c  oi  iioiaiioii,  l.iuiited.  has  never  had  a  dog’s  cdianee  where  Scotia  was 

piisi.i:  (pidii.pc'n  for  .-'i  aiiisii  i;i\er  hiniiis  (  oppe-r  (  orporat  loii  owns  the' enure  p  ,,,i  imsiuess.  i  hat  I  eonc-eriied  and  many  know  to  tlicir  cost 


Biorcloii  I’lilp  mill  I’aper  <  arnings,  aceord- 
ine  If)  (  li  e  I  n.'liic  libs  ami  c'oiiipan.' .  eoiitimie 


(  aiuiiliaii  rac'h'ie  • 'oiiinieiiiing  onilu  pic 
Milt  tiiark'.t  piisilioii  of  i'  1’.  it.  Giieii 


.'snicserilier.  t.ravenhtirsl,  Uni,-  The  I'erro 


and  take  adiatua.ge  of  the  imiiroved  iiiarkcl  ing-s  thaugicy  borrowing  from  the  banks, 
for  its  piociiiets.  •c'f  120  or  under  the  stock  looks  like  an 

- - - -  attractive  speculation  for  a  business  man, 

.f.  y\.  !S~  Ilalilax,  N.S.:— Since  its  reor-  in  view  of  tlie  abnormal  -oarning.s,  but  this 
.gani.'.aiioii.  and  c'cmseqin oil  upon  war  onlers  mneli  must  be  said,  that  tlie  I'uldic  has 
Canada  .Mac  luiu  iy  c  oiiioiatimi,  l.iuiited.  lias  never  had  a  dog's  c'hanee  where  Scotia  was 


The  eoiiipaii.i  has  shic  Ids  .y  Co. 


su'c'Ugili'  tied  its  iiosiuoii  as  to  tin  disirilni- 


Whenever  c,  p,  i;. 


Til.  •■Kil  l,.  '  f.'i  iM'.tario  l*nlp  i >-loek  of  the  Cerro  clc-  Pasco  .Mining 
r  bond-,  the  siibsidiarv  c■.,llc•ertl.  ‘''””0;"b'.  the  Cerro  cle  I’aso  Itailroad  C,'- 
■ore  1.  in.ted;  and  Umreforc  we  Morcu'oeha  Mining  Co.,  which  ccm- 


lioil  ot  its  prodiiel  l.y  the  purchase  of  the  to  a  pric-a  at  which  iln  im.mi.  yid-l  i-  ■, 

Tie(>nd‘,  rc'ca  I’aicc  i  t  cirnpaii.i  ol  New  \ork.  pc'-  or  I.cMei.  it  can  l.e  .'cciisicb  ic.l  .is  ,c  i 

Ivicirdccn  sp"c'i(cii/c'  ill  siiltdiite  inilp.  blc’uch-  desirable  iu\ csiiiic'iii.  Sciciai  niciiibs  .j  .o 
I'd  and  iiiibl;  ac‘hc  .1,  ihc  rise'  in  niari.c-t  \aliic  when  the  cpicciaiion  fill  to  ihc  \icinii.e  oi  i'.'- 
if  which  has  been  grcalir  than  that  of  any  ri'comniendi  cl  the  inirc  base  ol  tin-  sio  -i,. 
Ollier  iniportalii  wood  prochu  l.  Siilphiic  w  hii  h  snhscipieiit ly  sold  c-onsiilci .a' ly  abo\ • 
lU'iic  s  will  no;  be  iiiaiiiiaiiic  cl  at  llic''se  levels  Iliat  ligiire.  rii  liiitish  Ciov .  i  iini.  ii.  ha 

for  cAer,  bin  tic  loiiipan.e  is  riapiiig  such  now  idaccil  a  lax  cl  approxiiiiai.  1\  1"  p.i 

profits  today  as  to  phi'  i  it  in  a  leinarkable  on  Uic  ilnidemls  in  an  c  inleac or  to  p  i  .-iia.b 


[losiu.m  lo  wplisiaiid  any  futtirc  sit’iaiiou. 


Iiolilc  rs  in  iaigland  to  se  ll  ituir  sio.  I.  o 
deposit  11  with  the  go\  i  rniiic  in .  in  ordi  i  U.al 
llie  liipiid  funds  which  the  stock  1 1  ml.  rs 


lie  liipii.l  Hinds  w  hieli  uie  slock  1 1  iicic  rs  ; 
llroiiiptini  I’lilp  ami  I’aper  eomiiion,  at  iho  availahli-  may  lie  mili/eil.  As  a  ic-'ilt.  Ui.  n 

presein  lc\ci  ill  tile  vicinity  of  iftil  per  has  receiiil.v  Ivgc  n  lonsideratiic  siippl.v  ..r  ili.  : 

share,  i.s  eons  id-,  red  b.v  ( Ireciisbielils  and  stock  from  Kiiglish  sources.  .\s  the  .\i  w  \ 

Co.,  to  have  ’‘eonsidc  rabic'  speenlativo  at-  York  market  is  dull  and  is  iioi  very  inm  h  ' 

traction.’'  Taking  the  senior  sec  urities  al  inic  rested  in  c'.  P.  Ii.  at  the  nauin  in.  lin  | 

par  and  the  .  cmnaoii  stoc  k  at  c''ii  ri  nt  mar-  price  has  nauirall.v  d;  c  lined.  Th.  elec  line' I 

ki  t  pric  es.  Ifioinidon  is  c  apitali/cd  at  about  ina.e  go  still  fiirihcr.  bin  ai  ibe  jui  s.  in  Icvc  lj 

.<?|oii  J,;.)-  ton  of  tut  ainnial  luilp  and  iiaper  of  around  Hio  C.  I*.  Ii.  yields  over  i.  ji.' .  and. 


a!  I, mid  so.  Til.'  mai  l,.  !  for  t'ntario  I’lilp 
"Id  P;;;  .  r  bond-,  tlu-  subsidiary  c'ccucertl, 
s  niue'i  i.'ore  I  ,  1 1  ic  It'd  ;  and  1  iu-reforc'  we 
'  liM  oil!,,  giv'  \  on  a  \  c  i.c  iioiuiiuil  cpioia- 
'•'1  ai  b..,;,  v.  i.u  b  ouid  be  oi  liiilc'  c.iliie. 
,  c  '  'aii:  ii.iii  <'cr.  .il  i.iic!  I'loiir  .M'lls  Co.. 
iPcd.  i.c.  'c,  ra'c  .1  in  Aiigii-l  I'M-'.,  re- 
'M.-'.irs  U'  .\:.:!i  ...  cl  c'onec  1  !i  of  whic'b 

■  ici  c 'ici'ni'c',  T.  c  .'-..ipaiiy  has  a  bond  is 
,.|  s  Ml,  ,  sloe  k  Issue  of 

id.  rs  of  lb.  obi  eoiiipany 
t:.at  's  ei  I  ('miacliiin  i'  real  and  Clour 
'.'ill.--  I.ir.ii,i  I  ( .nc  null  i,'  llic'  I'aiiadiaii 
ci'c'al  ami  Wiiiiiig  Co..  I.innic'iii  reec'iveil 
...  p.c  .  ol  line,  bolcliiigs  iii  bciiids  of  tlic'  nc'W 


and  llii'  Moi'oeoc'lia  Mining  Co.,  wliieh  eoni- 
paiiic  c  e\,n  or  eoinrol  extensive  cotipc'r 
mine.  ,  sme  lling  idant.  coal  mini's,  raiC.ay. 
etc  ..  Ill  ihc  I  ic'i'in  inieni  ol  .Iiiniii  and  Vaiili. 


the  futun-  of  ilu'  cumpany  is  uneertain.  that  the  stock  is  a  highly  dang-cruus  one  to 
liowevc'i,  was  made  c  lcai  by  the'  president  play  with. 

in  Ins  u  pon  loi  tii.'  pc  .  lod  'I'lidnig  .lainiai  y  — - - 


I’ei’i.  Till'  1  loc'li  is  a  no-par-\ ahic-  slock. 
t)f  Iln  1 ,11'io.iiciii  fliaiis  anlhori/ed  tliei'c'  are 
llcli'-.' I  '  oulslaucliii.g.  .\n  iliilial  dividend  of 
.s)  w.  jiaai  .M.i.cb  1,  l.'lil;  since  i(iiarU'rl.v. 
'I’hci  i  arc'  iilii.oiin.oim,  p  ic.c,  eonv  c'l  I  ibb 
into  -lock  at  s:b'  pc-r  share;  ii'.leein- 
aldc  aiicr  .Noc.'inbir  1.  PUT.  al  lOn. 


r  ndmg'.  raiC.ay.  ;V’  ‘  "V  M"«')n’al:-lh'o..ip;.m  ,  i  ,or  ro;n- 

Iiinin  and  Vaiili  '*  "  -i  ’  ,  ‘‘loii  sec'iiis  to  be  a  fair  . .  ■  .. 

»- r-\ Il liir  ‘'^lork  .  .11  1  \  i -in  *  r.-ci  i  ti,  .  .ic 

1  •  1  .1  iiuma.i-’i'uu  in  luir  .i-'u  ii  iv  10  i»a>  oil  all  .n  tii.v  ncife' 1  a  i 

hon/.od  tlwro  an*  .  ,  .ii»  ui«‘  pikomm  .  m:  l  . 

nilial  dividend  of  =  ‘'-'i  . .  ■  liave  l.ceii  m.uep.  ;  ,  '  •'  dii- 

;  since  i(iiai  u-rly.  i‘'-  •' .  i.... ....  mei,  .,  .-.i.inig 

sound  Ini. 1,1c'. .11  i,o.-. , .o...  li.e  lio.ii  a  -.'  ,  ,  .  ,  ,,  ,  . 

I  p.c.  eonv  C'l  I  inb  ,  ,  ,  ,  ’  " at  '  P  - ■  'i  •  "co) 

'  ,  Uoa.ilig  liii.dii  .c'.'.  ..1,1,  i  .a  I  . 

sh;n._.  '^■■’’'■‘'1”- i  -u,.  ui.cs,  ic.ci  .11  m.ml  ibat  Uic-.-e  i.-.'Uiis  ,!ai'r.iug.V  a. .  .  u 

e  sioc'k  ar  an  "'a  . . mu  coenm.slam.s  .ai..  of  do  p.c.  on  ih.-  . a 

It  is  a  spc  eiila-  eon  be  opiimisii.  about  ilic'  i.-  :  .  .a, 

1  ,  ,  lion  ill  normal  icie.-;  m  i.et  i,  n  is  ciinie  .,  i,,.,,...  ,,,.,1..,..  e.,,  , 

II  lies  m  iI.c'  lad  ■  .  ,  ,1,  ,  ,  ,  vein  poc" .  m.ii.eis.  imi  n  ..^  . 

,  ,  1  p.'.'Sni  c-  'bat  till'  m.n  1U..V'. eu.-n.css  win  ■  ,  ,  ... 

ig  iiroiniil  111.'  low  '  ,,  ,  I  .  ,  vd, ‘  .cbtioi  i.i.u  . . 

exp.  i  idU'ea  cbail  p  .  .,,il  a.  .v  i  .ue  0.0  w  li-  n  .  .  .  , 

HI  ac’oiini  of  1 M*'  *  ,  I  .  ,  1  •* i  ,  1 1  *  ' n  t  ,i n ii« )i  .  t »  11  .  .  .  ^  , 

a  I-'  -I  ;.('c'oncl-l,....ii  cci.iis  w.|l  bc'  Oiuceil  oiia'.lv  I.-  "."iii  illv  ■, 

C'  miipcr  issues.  .  .  ..  |i  i>.>.i  o.v  i-  ..e.ui.illv  .1,, . 

1  I ';ni-idi-i  11  lo  lie  .  „  ,  .  ‘  pb  a  1 1  .'.a  I  ioll  ol  Ii.i.  ,  .  .  , 

"  c'  nave  no  iiclmil;'  figine.s  i'  'e.gaiil  ;i.in','ous  •nnoin-'  m’  wi’ii-  bi-  •  ■  n  -  i  m 
American  mitniig  ,  -•'.I'coii-s  .loiooa.  cii  waii,  o.ii  '.v  e- cla  not 

1  .  V  lu  opoalcoiis  illlinig  lOc  ii.'Ciil  lo'i.od  liovv  hive  i  rdniii  lo  no  d  <  i  ■  i.  ..  >-n 

a  ic'iil  niveslmdil  ,  ,  .  ,  -•  id"in  lo  no.  lu.il  c  one,. . .  loo  ;,ojii 

ill  a  ilmi'  of  tic'c'cl  '  '  ■'  'CU'I-  well  b.  :■  .lie.  red  i,.n, 

I  It  will  iduni  “  ‘  '• '*  ■  .mil  ilie  c  aiuial  sio.'k,  by  re  ason  .,i  a  eou- 

d  Uie  iiivc'stmem  .  ca-.p.....  .  ■  n  ......... -....o  .  iiii.iaio'e  ..I  l.i'.ih  c  ai  longs,  vv.il  tali,  cm  a 

.Nexi  bc'si,  buy  a  .  ;  ‘‘o  ;  ‘  e,  '"g  lie  r  inv  esi  mc-in  cliai  ad.r.  I  in-  company 

an  imiiislrial  sc-  "  ‘  ‘  "  "i  m  ndiealliamls  and  shonld  continiw  to 

P'.  •  ..Mnn.ucm  .vi  „i.sl  I,  rc's.s.  In  ns  Ursl  i|iiarier.  Uie  i  c-oi  gan- 

■  .  . . .  b-.'.l  eiiic  rpri-„.  h.is  l.c'.'ii  i  c'imirlvably  sne- 

.  I  'bio.n,'  I.  -o  no  .  ".  a.i  .•iv..oi  Uic  i  .' i  ssful ;  obviously  ihe  lotig'r  future  of  the 

,  I-'-  I”-’  "  be.  ail.  .pi  .  in.  I.O'.i  .veins  i  „„ 

00!'. 0.1  11  I''  IS.  I  I'.n  iiiiigs.  rile  immediale  liiliire  al  least 

/;  '*  ■ '*  li‘'ii itiili  fi  aim’c  iin  ;  lodks  pari  inilin  Iv  Privhi  IVir  ilio  Hvhistry 

Iisu.i  MCI, n.i..  a,.'  0",, '0.0.1  m  hav  c-  h,  c ’.•niada.,  Th..  f' d.'ral  Cm.'riinient  may 

'"I"  "”1".  cnn..  a  iminislnb  ira,’.  ill  <  aliada  possihiv  pm  pi  i.-c-  r,  slrieUoiis  upon  a  p.'f- 

iiiilv.lv  I'.a.  1.1.  Am,!.:.,.  ,v  s  ol  mnniiis  bin  i  lo  ,  .  .  mag.'  of  Ui.'  pro.ludioii  fer  th.'  I.eiiefit  of 

ii.'.ive  .oi..Unii.  p,|,  ,  Uii.  iib.ia.im  '  I..  .  o  (  'M.  iiiil.v  iiai  I’aiiacliaii  eoiisuioers,  but  with  Ui.'  railed 

a  iiivc.simi  111.  V,.  bav.  bi.o  ..do  im  .1  il.i.i  ..lonii  Smi-.s  our  v .  rv  besi  cii.sioiner  Ihc  effect 

;  ilii.i.'sis  I  ins.  l.\  ni.iniJi..!  v.iili  i.bc  looi-  will  l.c'  slishl.  on  Uie  whob'. 

X.  i'ordiiig  Id  the  p;ni.'  Ii.ive  I..-  ii  n  ao.v  ai.  i  wiiliiig  lo  ab-  _ _ _  ’ _ 


Ml  will  oe  ii>,i  1.  >'d 

.1  CO  0>  I  1  VV  1.11- 

.  1>, .  .  .ai  .ell  i  ami  ih.' 
a  i  le  lo  p.i.v  col  all 


:aana.;er  .  :  '  be 
lea!  Trm  i  .  'oi 
:ai  V .  cv  1  u.  u  .  a  1 


output  for  .sale  and  at  about  ?)3  jeer  dollar  is  cioiiienily  desirable  ciili-sr  as  an  inv 
of  aveiage  uct  cariiiugs  for  ilo  past  three  no  tn  for  im  ono'  or  as  a  imii  hus.  w  iUi 
vears.  I'h.'  ave  rage  .  apiiali/.auon  on  ih.  1  sildlii.v  of  eonsidc  ral.lc'  .  iihaiiec  im m 
same  Icasi  .  of  sm  h  i  .  pr.  sc  iitaiivc'  eomiiaii-  vain.'  from  iim.  to  i  no.  Iii'i  inseiall.v 
ies  as  t\  a.vagaiiiac  k.  Kiordon  and  Pric-c  i  stoc  k  was  never  worth  nooc  than  ii  i 
JJrothd's  stands  at  about  ?t:i'.  per  ion  ami  |  day.  C  P.  11.  earnings  hav.'  ina.b  low 
.’Slk.do  per  dollar  of  uel.  j  cords  in  re.  cut  iiioinhs  ami  iis  uniii. 

Ml.NLo  ;  part  and  parc'tl  of  ilu'  futiir,  oi  Cana.b 


si- ,  I  Of. Hirer, 
cos- j ’at  as  w.  .1 
'll  i  A  1  M.  .  C  e  i  I  ' 
Uie  I  111  I  I.'ii'b,  r. 
lo-j,;  .1  !.m  s.  II  ; 


■o..  I.imio  .ii  I'.'.  eive.l  "  “r  an 

gs  111  boiids  of  Uo  ne  w  -imc  ni  lor  a  Canadian.  It  is  a  spceiila- 
,  ...  m  common  sio.  k  Si.c.k  otiiaetioii  lies  in  iI..'  la.i 

il  .  .;  'p  niv  i-  wonbl.  ss  The'  '*'•*’  '^'esio.  l.  IS  now  selliiu'  iiroinul  th.'  low 
i"  •i’oioiil.'.'bramh  of  llo  Mcin-  '  ''  '  i"  “H  ae.'ouni  of  Uo' 

omp.iuv.  who'll  IS  111.'  .I.liosi-  "PUi  o-:;.  oiiUook  for  the  eoi.p.r  issues, 
are  d.r.-,  aiisw.  1  anv  emmiiies  ""  I'"’  Canadian  lo  be 

'  willi  111.  compaiivs  ic'-oigaiii-  """  I -at  iti-Anu  ri.an  mining 

I'lili'i  pi  1  M'S.  It  vciii  wain  a  i  c'iil  Inv esI ineiil 

_ _  !bai  vviii  aid  yoiii  eouinry  in  a  Ilmc'  of  tieeil 

bii.v  .1  Caiiiidiaii  war  bond  It  will  i  c  un  ti 
VvetMie.  'loiilreiil.  — So,  von  i„  n,  r  Uian  .‘i  p.c.  and  Uo'  invest  mem 
.  Ilo  piomoleis  o(  Ilie  js  ab.c'lutcly  ,gjll -edg-eil.  .\e\l  bc'sl,  buy  a 
,';ieh  w.is  iueoi'poi  alc-.i  pub];,  piiliiy  or  a  Canadian  imbislrial  se- 
■  •  capital  ol  .'1,000,000  ipiny  of  high  grade'. 


urotUd's  sta.ols  at  abcmi  l^I.P.  per  ion  ami;  oay.  c  n.  t;.  eariinigs  hav.'  ma.b  mu 
.'Slk.l’o  per  dollar  of  uel.  ;  < ords  in  rreein  iiioinhs  and  its  luiiii.  is 

Mf.NLo  i  part  and  parc'tl  of  ilu'  fiitiir.  oi  Caiuoia  n- 

-  sc  If. 

Itillllfil  Siiperiof  a.haioc'd  abov.  T'l  liiisj 

Week  for  Uie  Inst  lime  III  two  .vcai.s.  TIo  .  Viiieric  an  Hide  amt  l.eather  (  ciiipaiiy  in 

liesi  price  in  PUb  was  t",  rea;  to  d  in  tlo  tio  cpiaricr  e  ndiil  Itceeiiibci  :;i,  iciiii.i  .-I. 

early  luoinhs  ol  the  yea'.  Whil.  the  stoc  k  oc;!..!ie;_’  f.p'  ils  $  1  :;,ooo,oo.i  pi.  i.rieil  -m.,.  k. 
has  hc'di  soiiowliai  slow  lo  respond  to  the  ecjuivalciit  to  X.L’ 1  prr  eent.  for  Ui-.  uuuri.  r. 
strong  noprovi'iiu  in  iii  farnmgs  i:  has  been  or  at  the  annual  rat.'  of  maily  p.  .  '|'hi.~ 
the  aiguiiient  of  Tli-e  Kiniwieia!  Times  that  showing  t. leaks  all  lu'e  vioii.-  iceoiels.  The 
Ihe  sliares  were  so  well  jlisiribiilc  cl  that  best  tuev  bmus  eiiiartc  i  was  ,'lM,.iiio.  and  Ui. 
Ilie  slock  was  almost  .  .  rlaiii  tesiioiol  |  -''»  ptenihe  i  quarter  was  only  ^1  l.i.'.o'. 

sharply  to  a  spe  c  ific  clc  iiunol.  Sue  h  has  bc'c-n 

the  case',  lievc'iiio  i.  iuri.s  ciunniue  to  sliovv  Itethlehein  Sfc'el  weiii  into  Uo  yeicr  1"17 

vigorous  gains  ocir  Iasi  ye  ar.  .\t  the  an-  with  l.c  twe  e  n  Si.'.if..o.i..,oeit  and  oe 


1.  Ml  sol.  ii  111  Uo  c  iilc  1  in  isc' 
■  .  -  -.  'i'll. S'c  w  a.-  a  1  hai  i> 
'  t O'  I'l  o  loa!  ion  ill  .Ali'c  '.  I:, 
v. !  I  '1  w  ill  hroli.  ,  and  lill  Ic 
11  aw  all  in  d  in  Ilii.-  dir.'d  ion 
.  .  ; re;.:  .  :i  II.  be  1 11  . e  Uial 

:,'M  ill  ilic'  bi -a  of  laiili  in 


•rilii'r,  ({lichee  (  it.v.  Tbe  iin,  aiioii 
n.j.  ol  nil'  c’a.iailu.ii  iloiio'  lo.i.i 
....  I.ii.nlcd,  ol  Van.iiiivei.  IlC..  an 
.  ...  1  o  l!  U,i  111  1  I,.'  I  ..ill  1 Tile  till 
.:.a;  le  <  .j.i.l.il  lo  la.-l  .siimc  lim. 
,1  o  ii'i  IS  i,io.-l  aiiiiki'lv  Uia:  ill. 

1  .-i.a, .  li.ilil.  .  -  will  n.'iive  ;iii;.Uoii. 
v.iulc'  oil  Uivi;  li.sl  111 V c.-sl no  111 . 


M  .  I>..  (fm  hi  e  (  ily. 

>0  ly  .in  i  o-iili  maUi 
1.  .ngc'  ol  sc'.'iiriio 


I  L  M.  I'.. 

I  (  ,1 1  .'IUI  ly  III 
I  i !  e  .ngc 

j  •  ;  111  lb" 

iirii.l  ibi.  iM 


II  Is  nlwiiys  an 

to  (|.  lei'i.iiiii'  on  u 
of  ..lie  eonipaliy  |;p, 

III  nil.-.  Caliilila  1,1, 


tliieiit,  M.iiitl'iill. 


sound  film, O'. .11  i,o.-,..>i.,.  Ine  fiom  a  ... 
Uiia,iiig  l,a:.,i,i .1'.-. 

"Vve'  111., SI  iciii  ill  iii.iol  ibat  Uie.-e  le.'Uli.s 
an;'  ciiO'  to  very  e\,ip,.,n;ii  ci ,  ciimsliinc  is 
and  we  liiiinol  lii,pe  lo  ii'.aiiiia.n  this  pi,..i- 
iioii  ill  normal  i,.,ie.-;  iii  i.o  i,  ii  is  cimie 
p. '.'Slide'  Uiiil  tile  m.,.  m..v'.;.  eu.-ine.ss  will 
exp,  1  ic'liei'  a  cl',lil  p  ■.  ..,.1  a.  ..'i  lUi'  c.c.  w  li- di 
a  1,.  ,,  ;.c'c'ond-n....ii  m.iis  W,|l  bi'  oilc"nil 

for  .-.ab'. ■’ 

v\  e  have  no  defiiiil;'  figiiic'.s  .  b  'e.gaid 
Ic)  opC' iilioiis  dllim.g  lO.  n.-ciil  lo'iiod  now 
diaw.i,.;  i.)  a  .11....'.  ,  ..  V.  c  ,,,,1  ;  'iiiiil  liuc, 
till  eo...paiiy  has  lu.ii  in.io...  .  p.o.iiai  ic' 


a  ei.,,1101  I 

='  11,.'  a . 

'  U.c'.-l  p... 

.  1.  I b,  ..nil 
I '  'I'l  0,11  y 

;’-'i'in  I,.;:  Is, 

■ '  '  '  mill. I  III  I'l 


,  ,0  1,. c's.  c  loU'i 
...  11,. .mil, .me  1 .1  ill  - 
me  11  0.1  A  I'gl.sl  1 . 
IM  :  c  I'l  .nil's  iloc  on 
I  .  i  av.  ai  I'  I  be  1 
. .  .  1  111  I  bi  .  I  y  car;.' 

.-  w  lio'b  f.  aliii'e  im 
'  ,  1'  looil  lo  bav  I 
I  ra.'i  111  I  ainoia 


Iho  I  iia  I :.  ,11  : 
V,,  biive  bi 


.i.iolian  .Moi'igage  Invesl-  .sorb  :ill  ofieiinm  bill  llaii,  on  Uo'  ollorl 


luial  no  .  ling  of  tlo'  sio.  khoMc  i  s  ibis  vc  e.  k  ol  iinfilb  cl  I. 
only  roinini  l.  i,  moss  was  liiMisa.'t.'d  ;iml  iirobal.ly 
the  old  dire  c  tors  we  re  1  i  -c  le.  ted.  Of  ns  loial 


of  iinfilb  (I  biisiio  s;.  on  Us  books,  ol  v'  tii.  b 

pmbal.ly  . . .  wa:,  for  Piussian  sli.  le 

Of  Ms  loial  ifnsshin  order  for  :",.iiee,.iiiii 
sliells.  involving  ove  r  'i7i.,eeii.i.eo,  j, u,:in 
.\nierie)iu  Hid.'  vV  I, eafher  (  c».  in  111.' qiiar-  "  '--‘I'lo  d.  M  iUi  d  b  r:  i 

ter  end.d  ib.'.'iobcr  :;i  earned  f' I  .obld'ciJ  for  . . . .  i'dd, 

its  .'?n. . . .  i.rd.  rr.'.l  sloi'k,  ..imval.m  to  ''f'*'-'  '.orl.img  capital  ami  a  large  , 

8.T;  p--.  for  Uo'  .luanc'  or  af  Um  annual  a''i<'nm  ol  ready  ea.'h  m  ot.vmus.  It  i.,  :,n-| 
rate  of  loaiP.  p.e.  Tbi.-  show  lug  brcak.s  'l<''■.s'oo.|  that  Uo  .empan;,  Mas  fully  .v.e,-| 

all  pnvoms'  nc'ord.'.  TI,.'  b.'S,  previous  . Me.  up  raw  niau  rml  a!om  .  'I  b.  | 

quarter  wa.,  .  and  U,.  September  'h’-'i'i"”  "f  »  I'-H'  issio'  w  bo  I,  eoubi  be: 

quarter  was  ..nlv  .'^llo..Mm.  u.  ne.  Uo  in-l"'"''‘'  ")  finane,  onb  is  haiol,  would  a!so| 
crease  m  mi  -a,  mugs  ov.,  U,c  S.',.,.  iiib.  ;  i  J’-'''"’  -Ib-'nbuuon  d  .armngs  10  si...,.-, 
ciuarter  was  in  ici  ly  . .  j.  _ _  ; 

Aiiierieaii  Sugar  iti'fiiiiiig  I  iiinpiihy  n  j 
ISetlllellC'Ill  Meel's  luarki't  v.  .Mil  i--  lio-:i’ines  aboili  ill  )...  .  of  the  -ugar  <  •ms.i;'  .  .1  | 
most  I'l'iiiai  kabb  of  any  seiiirity  on  ilo'iju  tin-  eomiliy.  lairmiigs  lor  I'.l.,  an  .\-: 

.North  Aiiiei  ii  an  ( 'oiil ini  iil .  In  1'"’.  iiipc  i  tc  il  to  show  a  biilaio  c  afi<  1  .livid,  ni  . 
.sold  ;iP  !""■  as  a  slian  ,  and  in  P'l''.  it  1,011.'  than  double  Uo  amount  l.y  wbi.b  li..  | 


N EW  SPRINT  vSTOCKS. 


ami  P.ipi''  c'ompao:  is  ,.  ii"iiil  i.roiiiotioii  j 
am!  n.  boioi,  laiinol  bi  said  lo  bave  molir- 
•M  l;.'  ii  Uioro.i  o  ".r'.  .  :-i  O'O,  ■  m.r  ba'..  ibey 
\  1  I  pn  1  b  ! !  .  I  i' ill,.  I  .ly  lo  V  1.  hs  liiiid  a  .'evere  j 
iiii.iK.'i  i.il.iUsl ....  ;i ' .  Till  .  oiiipi'iiv  s  biiioi.  il  I 
I..  'ibbr'''.n  :a'  Iv  .'L'.'h.o  )..  i-  imb'  of  j, 

"  I  in.nt,'.  hot  I'.;  ':'.'  Iv  ah.-  lueaii;-'.  iiiol  •■'11  , 

'“'■’Ml.e.  0,0  ol  o  ,  ;,i  01  !.  -s  lb. Ill  half  bl'esc  lil  a 

^ lioi  a  I  o'l, .  .  Ii  I  oi.ib  >1  d'bl,  iis  agaiiis'  ii-  | 

’  ;  v  lied  I.'  .  li.'gii:.;-  oin  ill  Uo  liii.'  o.  , 

•  III.’'  1".  I'oi.i,  win.  h  I.-  iig.iiilii!  a-  jj 
:i,o.-i  I  I.  I!  1  ■  \  a ; : , .  .  Il  was  <  Mm:‘ii(l  by  Uo 
).ri'i:0il.  rs  Ilu:!  lio'  larmib:;  in  Uie  Iasi  M\^ 
111'", 'll'-  o*  I  '!.,  '.'.("iiil  ..-how  hoi  less  Ui.iii  ,1 


:i.o.-i  .  >•  1:  1  ■  V 

).ri'i:oii.  I  S  I  II 


ij’any  .'■  seiiiiili..-.  c  iiiiiiila  po  ,  .  ,p:ni.v.  1,.  icd  oiloi'  l'(ii(ialo,  luis  ;i  hal'd,  ollur  nileic.-ls.  also  .-iiiol  lo  bi-  nil  ixi.xi 

<1  1  a  w  1  ll-si  .isoio  .1  iioliis-  piip,  p  lajiiial  of  ;'l.lll.llii  (eapilal  aiillior-  el.. si'  l.ii,.  li  willi  Uo  l■(.mp;llly's  aliiins,  have  — - - - - — 

S'o.k,  elli:in..  an  ictir;,.-  |/,  ,j  1 ,  1  in-  eoniliany  Jiays  divi-  readllv  licniiilali'd  liolcliligs  ol  Uie  eompaliy’s  ,,,  1  ,v  ,  ™ 

Hill.  i'll.  \l;niag;iiiu  Pulp  q, ,  ,,1  r,  |i,e.  pen  anmini.  pa.vable  .lauuaiy  .v.iuniies  '1  Ins  no  d.iiibi  i.s  rather  puzzling  ’  ,  •  ec  ni  »er  l.,4)l  Tons,  or 

|iao:  IS  .1  11  lill  promotion  •  ,  ,1  .iniv  l’  \i  1  earnings  per  iciil  oi  but  wi-  bave  110  solulioii  lo  offer.  Hojs  I  onsiiniptioil — Keillielion  l>U6, 

.  paid-up  ciipiial  mal.e  the  lollovviiig  Ciirrem  ipiolaliolis  for  llic  bonds  :ire  T7  Newsprint  stocks  dining  Ueeember  show- 

Ig:  ..i:>  p.c.;  I'"ib,  T.""  p.c  .;  do  Ml.  <‘'1  n  fniiher  cleere.nse  ami  are  now  af  about 

..,:!  p.i  .  .  I'.u  1.  s.  i;;  p.c  .;  I:ii3,  .s...a  p.e. ;  I  In  Pebriiary.  Pil .3.  Uie  bmolhoI.L  rs  agreed  .a"  p.e.  ol  Uie  amimnl  011  hanct  iii  January 
..l_  p.c  .;  lal  l.  fu.l!'  p.c  .;  jbl...  I".";-  l"  a  proposal  lo  re  tire'  .ao  p.c.  p'ff.l.a.uuo)  of  I'UU.  fhe  uel  deeliiK*  of  both  U.  S.  and  (38-0., 
the  dirt  1  lor:'  arc  :  1..  A.  llaonlion,  Uie  oin.-aioliui  Insi  mo.i.ga.ge  bonds,  in  ;iclian  mills  cliiring  ihcj  mouth  was  3,823 

eiii:  II.  S.  Csbi,  K.<',  v  iei-presoli  m  :  xeliamic  for  7  p.c.  non  tuimilaiivc'  slock,  to  Ions,  which  compared  with  a  decrease'  of 
lle.ni.v;  Mon.  Walliiec'  .Nesmii.  k.c.;  rank  pari  pa;;.su  with  the  evi.sUng  pieferrecl  more  than  T.dni)  tons  during  .November  ac- 
llaiiiui,  1'.  \\ .  U.  I■'n/g|'l aid ;  .losepli  Moclv  and  lo  :ic'et  pi  sloe  I.  cd  toe  siinie  issue  eordlng  to  report  of  the  N’ews-l’i ini  .Manu- 
isoii;  all  ol  Teu-onlo.  j  he  shares  aie  in  pay  iiii  iil  of  Uit  l.ond  inlei  t  .;,  for  the'  faelur.'i  s'  Assoeiaiion. 

icei,  years  I'U  I,  P.il.a  iin.l  PUC..  InI'  rcsl  slarlecl  The!  tonnage  on  hand  on  Deeeinhcr  31  was 

-  -  ">  aeenie  from  August  I,  Pile;.  Ili.loi,  whic  h  is  c'qiiivaleni  to  in  davs'  eon- 


I'ea.iiiv  iitimtlalecl  liolclings  ol  le  fompaiiv  s  1  iv  , 

s:c  u,i,ies  -I  Ins  no  cimib,  i.s  rather  puzzling  Dm'nil.er  Tons,  or 

bm  we'  bave  no  soliiuon  lo  offer.  ' <  onsiiniptlcui  — Ketluelion  Due. 

Cmrem  cpioiitiioiis  for  Uit'  bonds  :ire  77  Newsprint  stocks  dining  Ueeember  show- 
kii.^  ed  il  fm  iher  ileerease  and  are  now  af  about 

In  l■■c■bl■lu^ry.  pil.'',.  Uie  bondhcild;  rs  agreed  p.e.  01  Uie  aniimni  on  liamt  iii  January 
lo  a  proposal  lo  ic  tire'  .ho  p.c  .  t.ff.l.s.ouo)  of  I'Uli.  fhe  net  deeliiK*  of  both  U.  S.  and  (28.0.^ 


I'l  .'sidc'in  :  II  is.  Csb  r.  lv.<  .  v  lec  -presiei.  m  : 

(,  lli'.niv  ;  Mon.  Wallitee  Nesiuu.  l\.< 
il  1!  M:ni,i;i.  1 W  .  <■.  I  n/gc'iald;  .losepli 
I  ieli.lel  son  :  all  ol  I  eirolllo.  j  he  shal  e  s  al  e 
mil  lisled. 


liobl  as  high  as  ST"'  a  slian,  Thi'  <  urrenm  wits  diiivcii  down  dm  Ins  lli.  bi.'.'l  j  , 

•irii'c  represrms  a  net  deeliiit  Ironi  i  h'-  1  b  1 1> ;  j„  j-  three  y.  ici'-  lo  ,i;c.v  diviepnil  mu  fell.,  j  j 
ligh  level  elf  iieai'lv  .43""  I"  r  'liare.  .eariiecl,  being  the  In  si  yiici  ib.  .  luiipiiiiv  !  , 

(vci  had.  The  .vein's  biisnie:s  siimilii  liiii.  '  | 
(  anailiitn  (  "iistilielalec!  Hiiliher  (  ciinpaii.v’s  inereasc'd  the  bock  vitlm  of  iii.  ei,uii:.'.ii.'  ; 
illtc  iiiplai.'d  I  1 1  aiioi)  III  a  first  and  r.  fuml  - '  w  fi  ieb  is  l  lioroiigli  ly  <  . nisei  v  ai  i  v .,  to  .'IT'.,, 

,g  niortgai.1  osm  i>f  SX. bomis  is  it  sban  .  .\iiii  i  ic  an  Sibair  ri  a|is  :-ub.-i;nil  lai  i  j 

'.signe  d  lo  provi.l.'  lor  Uo  ri'fiinding  ol  pieifits  from  Uh'  di  v ebipiiieni  ol  m  I  .  .  ?  I  , 
.rioib'  pics,  in  iibligaiiom.  The  share  hobi-  sngicr  inv  es,  iin  ins.  wbi.li  are  eon.  .  r\ a' ivc  i  ^ 
s  wiii  III..’  oil  r.bniary  I  till  to  sum  Uoit '  e  stmiale.I  i"  b.  (.|iial  io  .■‘I’L’  a  .-bale  ..lL 


1'.  ...l.i,  wbi.b  1.-  iig.iiilii!  il-  iisic'ci,  years  Pill,  P.U.")  iin.l  pile.,  Inl''rcsl  slarlecl  'I'hc!  tonnage  on  hand  on  Ueeeinticr  31  was 

.  'va::,..  Il  was  c  :i;i!:.i..l  by  Me  -  -  lo  aeenie  from  Aiigiisl  I.  Pile;.  Ill, I'U.  which  is  equivalent  lo  Id  d.ay.s'  eon- 

s  Ilu:!  lie  (iniiiii  ::  III  Uie  Iasi  :  i\^  l,aii relit ide.  Noire  Datin'  dc-  (•race:— As  On  ihi'  hasis  of  this  i  xchange  an'.ange-  •'sumption.  .Sloc  k.s  are  now  at  the;  lowest  level 
.!  1  ■!'.  '.'.."ii.l  .'■'low  11. )i  less  ili.iiijone  of  lie  strongest  anci  Pesl  c'.sialdislieil  of  in.nl  Uic'  former  hobier  of  .fl.odo  of  the  they  liave  Imen  .since  the  jirc'sciit  heavy 

V  bell  V..ibl  b<  Ue  .  q  ui  v  ale  n  i  i.'j.he  pulp  iiiel  paper  eompanies,  Latirenlieie  I'ompan.v's  bonds  now  lias  $;.nd  bonds,  7.  consiiniiilioii  was  noliecialile.  The:  fact  that 

1' s  lie  I  (lei  inir.-i  for  Uie  sn,  ,,,1,1,., j|v  is  shilling  in  full  iiii  asiire  in  iharcs  of  Ue  iircfei  i-  .1  .'lock,  in  lieu  of  the'  pi  nduei  ion  during  the  month  of  Ueeember 

<>!'  I'e  la  '  ;  oil  sn.gi.esi.  Ih.'  '  x- j  (he  con,  m  prosinniv  wheh  Uk  iiidiisUy  remaiiiin  .  .'<:,"(i  honds,  and  preferred  .sloek  vvas  oiily  t3d,27s  tons  eomparc'cl  with  136,- 

'"I  i'M.eiiv.  bn  n  nmsi  not  be  ■  is  e  .\(ie  nc  m  in  g.  W  line  reliielan,  at  ;ill  nines  tbe  evic  m  of  ilm.'  y.iiis'  inlei'sl  Wiili  '"tis  in  .Novcniber  leads  to  Uk'  as.siunp- 

— '  ■■  — — •^—  :  1(1  iidvise  wiUi  icgard  l.i  Ibe  sjieiiilal i v <  the  bonds  now  saleable  iit  77  iind  the  pre-  lion  that  a  geicid  part  of  the'  ileereaso  is  due 

I  .oursc  of  th-  market  it  docs  not  sec  in  nn  I' n  c  cl  slock  ;i,  about  :;s  iillow  iiig  for  Uie  •'»  (lie  fact  Unit  the:  mills  are  cleaning  up 

CISC'  ;.i  lia/aiip.l  as  lo  lie  '  lU  |  j  cascii.abl.  lo  anUei)iate  liigbi  r  .pioiiii  ions  aeerii.,  d  iiiu  rest  u,..  euncnl  price  for  Uie  their  stocks  on  hand  proparaiory  to  the  en- 

•'ne'dinplion  ihai  ;  m,,-  Uie  si.).  I,  rie  n  is  a  general  disposition  old  hciiids  v.  oi  ks  om  ;iboul  Jd,"..  lort  e  nienf  of  the  terms  of  Uie  new  contract 


I  I'liianini'. 

lo  till'  C'V 


bonds  now  lias  $;.nd  bonds,  7.  c  oiisiimiiiioii  was  noliecialile.  The  fact  that 
le  iircfeii.  .1  sloc  k,  in  lieu  of  the'  pi .idnci ion  during  the  month  of  Ueeember 
.M'.'in  bonds,  and  preferred  .slock  was  only  t3d,37S  Ions  eomparc'cl  with  136,- 
m  of  line.'  Kills'  im.i  'si  Willi  '"tis  in  .November  leads  to  Uk'  as.siunp- 


eontc  inplai.'d  .  1 .  aiioii  ol  a  first  and  r.  fuml w  fi ieb  is  Uioroiigli ly  . oiisei  v ai i v .  ,  e 

ill,g  nioi'lgai..  esie  <.f  bonds  is  it  sbar.  .  .\iie  i  ic  an  Sugar  r.  a|is  siib.- 

dc, signe  d  lo  provi.l.'  lor  Ue  ri'tiindniv  ol  profits  from  Uie  li.  v .  l.ipiiienl  ol  n 
variou:'  pi.s.  m  ol.ligaiiom.  The  share  hobi-  siigiir  inv  esi  ue  ms.  wbi.li  are  eoii.  .  r\ 
ers  wiii  ne.’  on  P.  bniaiy  I  till  lo  sam  Uoit '  e  stniuil.'.!  b.  ..iiial  io  .’*^33  a  sb; 

the  ne  w  fniaiieiii.:  idaiis,  I'h.'  n- vv  lioml.-i  I  eoinmon  .'to<  k. 

will  be  issued  fo  li.iuidali  bank  atlvamt's.  ^  - 

and  to  letire  S3..')""."""  cl.  b.  iitiirc  s  whi(h{  I  niciii  Htig’s  extra  dividiid  of  3  i 

fall  duo  Uccenilsi  1.  P'lx  They  will  also  ihc  . .  slock  of  I'le  i.-cu 

provide  funds  for  I'liiiire  c  xiiansion.  There  is  |  eom]iaiiy  is  chie  fly  inic'rc  sliri'--  i.ii  Uii 


_  a  I  it's,  mortgage  issue  of  .'*3,-,  hceiciise.  U.rougn  ns  <'anadiaii  sul.sicliary.  |  in  ii,. 
iii'ccl  on  Uie  proiiei'iy  of  I  wo  sub-'  U.c  St.  .Maurice  Papif  ('omtiiiny,  itie  i.ai<'iii|  j,|.|„'i 


w  1,1.  ,1  1.1.  I  J, giie;.-.(v  ;,(  hii/aiiii  il  as  lo  111.  y.ar'.-  ' 
I’i‘''d  j  I,  ,||i|.,  ,.ii  III.  a^slnllpUoll  ihai  3.' 

no!  ,  j|  .'igc-i.  ill.  v.ar  lax  ii  i:-  .  .-iniial.'.i 

(  .(iiipaiiv  j  1,1  some  d.'"e.  I  loies  Uuil  llic'  .•o.iipi'ii.v  wil||  , 
't'"'  I  ii;.',.  .iii".  I  l,.ii  r  ibiih  ?t"  per  share  on'.'" 
e.'f.m.'.n.  ||,  s7..'-"'  (  (.mm. .11  .-lo"',.  :  ilii;-  aller  :ill 

■  nil.  r.  :  prior  obli'.iil  ion  .liiirg.s.  This 

-iib.-i  a  il  I  la .  J,  b  ■■  h  ;ni  .  -iiuii.l.  as  wa.-  ma.le  a 

!  1.  V  iiioi'b-  ic  <1  bill  II  (  "liipa  re  ...  fiivoi.iblv 
irva'ivei  |  ^,,,11  ||,,  j,  ,  .aiii,,|  m  p.i.',.  I'igurc  .- 

''  "M  w  b  11.  .  iiiiie  a',  a  I  bi  i'l.  w  iUi  Uie  llsl  iiig  o!  j 
:be  !ioe:;  il'  .\.  w  ^  .n  k  in  Uic-  ioii.inin  , 

l''|i,  made  1;  I'leai  ihiii  !be  company  would  I 
-  !'■'■  '"I  (i,:'n  .■'i;3  p.i  i-bare  lor  ihe  foil  y-gar.  So  la; 

-or  ani,  (  "  ., ,  i,,];  ..p.  ra'/uis  ;ir.  .  emc  (iiic  d  ihc'  com-' 

till:'  sirk.j  iigiix  is  as  will  :•  uii  I'an '  ec  d  as  a  mamifa.  l- ' 
-ubsieliai  y.  I  iiin,.  eoi  p<)r;i  1  |i,n  .  iin  will  be.  Ms  eiitu'.il^ 
Ihe  parenl  jir.i.' i’.  1 1  v .  .  :.p;i<  i'y  fi.r  P'17  is  .-'old  aln  iid.  | 


:or  111.' .siiji  I,  rill  r.  is  a  gcneiiil  elisposition  nomis  v.orkuout  iiboni  Jd,",. 

10  b.'li.  v.  Ibal  Laiir.  iilid. ii  -xl  move,  so 

io  spc'iik.  will  bc'  111.  piiUing  of  Ilie  sio<  k  oil  Hil('mi>  \.vres,  ({iiehee  (  i(j.  T|,,.  Pondon 
:i  In  pc.  (Iividi  iid  basis.  .Alii ieipal ions  icre  I'iuam  ial  .N.  w.  give;;  full  (piolalions  on 
raisi  .l.  loo,  bv  Uie  <  xpt clal ions  of  vchul  th  ■  the  most  iinpoi  laiii  :  to.  ks  lislc-d  on  the' 
l.i.iin  nii.li  Powe  r  I  'oiiipan.v’s  e  arnings  will  London  Sloek  L'xc  haiigcv  WC  believe  il 
bring  ibe  pare  III  eoin|iany  .  If  the  Lauren-  would  l.c'  prae  Ue;illv  impossible  lo  give 
iidi'  dli'c.  lors  do  mu  disinbiilc'  Ui-'ir  jiow  i  r  _  cpiolal  ions  on  all  Uie  slocks  lisMd  on  dial 
loc  k  holcliti.gs  lo  Uk  stiari  boldc  is  Ilie  L\i  lunigc'.  Moweecr.  we  are  se  nding  you 
biireholdc'rs  in  Ihc  pajii  1  company  art'  one  ol  the  eopic  :;  wliie'i  vve  have'  in  this  of- 
iii  lain,  iililmalc  ly.  to  rc'e-eivc  a  iirofil  dis-  liec'.  and  you  i  :ui  .judge'  for  yoiiisc  lf  vvhe- 
nibiilion  from  this  cliannel.  The  future  Uier  you  ciire  to  siibseiibe  lo  Uie  jiapc  r 
looks  unmsiiallv  rosv  for  Lauic'iitide.  Partieiilais  of  rate  of  siilisi  rii.Uon,  cle..  will 


the  honds  now  sale-able  id  77  iiiid  the  pre'-  Mon  that  a  good  part  of  the'  ileereaso  is  due 
lei  red  sloek  iit  ab.nii  :;s  allowing  for  Uie  •'*  H'c  liU't  Unit  the:  mills  are  cleaning  up 
aeerii'.d  iiiic  rest  u,..  euncnl  price  for  the  their  stocks  on  hand  proparaiory  to  the  en- 
(ild  honds  works  out  about  Jd.'i.  lortinii'iif  of  the  terms  of  llio  new  contract 


j  Vcirktcm,  Siisk.: — Prom  what  wo  hear  of 
I  prc  i'c  ni  smccssfiil  oiierai ions  il  scv  nis  rc-as- 


be  loinid  on  ihc'  cdiional  page 
liimieeiit,  MaiMinneiMC'  Maigniives 


Miilile  to  look  for  a  rcsumiilion  of  jiail  .Mines,  Limit.  .1,  caiiilal  if3..'>ii"."ii",  owns  two  ■ 


f|llc'tiei'  l.'icil  cv  ii.v ,  wlm  li  w  a 


dividends  on  Anics-Molden  preferred  some  -  claims 
tmie  this  j-i'ar.  lint  thus  is  conjec  ture  at  thi-  t’oball. 


ad.joinin;;  the  Kerr  Laki-  mini'  at 
It  lias  not  been  ver.v  successful. 


sidiaries  Uk  (■.'imidiaii  Rubber  (  empanv  i  coneein  is  embarking  on  an  cnlaige.l  .arc  ci  ,  .  ,  |  "name  lo  look  tor  a  resmnp.ioii  01  pan  .Mines,  i.n  in. 0.  <  apna,  . . .owns  two 

and  U.e  Gran!  V  ii„bl..r  company.  Ronds  ol.ol  i.aper  making  which  has  .  cnsid.  1  a!,b  |  ,,  ,  ; -li' ul'n.is  cm  Ani.  s-llol.len  pr.'f.'rr.d  .scunc-  .  lanus  ad.iomin:;  Ihe  Kerr  Make  mine  at 

Ihe  propo.sed  „.  w  l>.'u.  .  n  u-  b.  li.  v.  d.  will  b.  donK'sUe  signifi.  am  .  .  The  Im  U,.  r  ,.,..lit  'V  ''  V  '  k  s  u'.dn.  ,,,  Mo  I  ’”i  '  ‘V 

hel.  a-'ain.-t  ih.  retir.  imnt  of  that  issue  atltuin  fun,,. sips  Uu  Unr.l  ins, am.  Uns  "  < '  1  , '‘I  ''I  l’>'uu,s,ng  or.  bo,  ics  were  found  bnl  the 

maliiniv  Th.  .  .mpaiiv's  business  lias  ex  j  of  the  prosperitv  of  the  indiisUv.  \\ayagai„-l  V  V  '''  '  n  tin  wck  ,  delcrmimd  on  a  dividend  poli.y  as  yet.  nsulls  of  the  d.  v.  lopm.-nl  vver.'  d,s,ippoinl- 

pandc'.rfar  bev.,nd  uie  ideas  enu  named  i  a<  k's  hnlliam  nturn  a.,,1  Rrompion's  imL-.l  I  ^  Mnarterly  payments  are  iim  Control  of  ihiic  eompmiy  Is  reported 

wlK-n  Ih  firsifiianenig  was  carried  om  in,  dividend  b.-ing  other  .  xampb  s  m  tl,,'  |  Ilm..  1,.  .,c  oiiibui.'l  ol  however  iirolial.le  that  a  .small  to  have  pas:.. I  Ial.  ly  lo  two  w.II-kiiown 

'."V  This  .'X  lan  hLs  nc  .  .ssitat. -I  j  adian  field.  In  Uie  c  ase  of  rnion  P.ag  n  u  h'  ''C'M'-:  niienm  jia.vment  may  he  declare  d  this  year.  Ton.mo  broke  rage  bom;,  s.  Tmb  rgromid 

lenipoiare'f, nam  ing  me  asure  ;'  from  tnm  ,o|  miponani  to  ivniemb.  r  Uiai  ii.s  pr.  s<  „•  bril-l  I'':;;; V'';.;',;.;  '  u  'b.  e'  Vm  I  ■  T'  '“V"' 

Urn.  Tb.  I.oml  issu.  will  cuisolidaie  Uii-:  limit  sbowing  is  a.-hi.  v.d  eniir.ly  v.iUimn  !  ^  ,  ,“,1;  1 1  '  ‘“"'’"'I  "  I'-'''  '<'*  <hnik  y,,,,  can  divi.lcicl  has  ever  b. .  ri  paid. 

...  „  . ,  I  I,  f,  os  <1  \i!o  I  i.  i.ic ,  . -I.-,.  CO  cell. I  ‘  i'e..,  W.IS  pc  I  oil  \.  .1  ^c  Ilm-  wa.'  m-  (, ml  a  more  atliaeUv-'  investment  It  sc'cnii  'Ihe  Reaver  has  been  a  lnr,go  iirodueer. 


in  Uk-  ne  w 

year. 

Daily 

I’rodnetion 

Aver. 

Stiip.  On  hand 

Uc'c.,  191.6 

. .  .130,482 

.6,1118 

I36„654 

80,550 

Ut'c..  1916 

. . .  130,278 

.6,21  1 

131,900 

49,401 

•Nov..  1916 

...1.3.6,742 

1 

145,096 

53,224 

Oi'iober  .. 

..134,891 

5.188 

133.803 

60,312 

Si'pl . 

...129.308 

.6.173 

133,205 

58,536 

August  ... 

■  .  1  -iOibo? 

5,pr>7 

138.142 

61,696 

July  ...  . 

...130,217 

5.208 

132,416 

62,583 

.Iiinc  ...  . 

...140,151 

5.390 

145,672 

64,455 

May  .... 

...113,219 

5.305 

144.330 

68,633 

-April  ... 

.  ..129,485 

5.180 

142,897 

68,066 

March  ... 

.  .I3(i,ll3 

5,053 

143,139 

80,451 

Felirnary 

.  .121,346 

4,974 

122.806 

86,135 

Jannary  .. 

.  .13(1,376 

5,079 

126,404 

84,023 

Shi|)inents  of  the  43  mills  rc'porfing  ac- 
l  oiding  to  the  ahovo  tahlo  .showed  a  de- 


tiiicliiig  III  Mont-jisst,  as  it  is  understood  that  the  Roiiiel  has  Promimiig  eire  l.odic's  were'  found  tint  the  er-aaso  of  almost  11,000  tons. 

in  ly  ill  Uie  we.k  ,,,,(  deieniiincd  on  a  dividend  iiciliey  as  yet.  lesiills  of  Ihe  cle  ve  lo|imeni  we  re'  dis,at)))oint-  -  - - — 

id.  1  ralli.r  liciiv;.';  jp  (he-  full  einarlerly  iiaymcnls  are  iim.  Control  of  this  eompaiiy  Is  reported  NATIONAL  TRUST  CO. 


financ  ing  and  ji.  rimt  e'i)n!inU':’d  giowih. 

Investment  vs. 
Speculation 


,  iii'l  from  ns  St,  .Maei  lee  iiiv  <  s’ln.  ni.  whi'l. 
,  I  1 1  |ii'('se  lus  .‘•3.7.3"."""  out  of  Un  .t  I .i,"i..i..iir.i 
•  I  caiiiial  of  the  )iareni  e  fine-  in.  I.iii  will  only 
I  I..  eoTiie  produc  tive  on  ;in  impori.mi  s.  iile  in 
Ibe  eourse  of  ihc'  next  fi  v.  monilis. 

steel  ('(iiii|itin,v  of  Canada  has  Um-inaied 
naiTow  ly  throughout  the  pasmiig  week 
1  ..rowing  evicirner  of  the  tigliMiiiiig  of  tb. 


'I'hc  Re  ave  r  has  l.c  c  ii  a  lnr,go  iirodueer. 


The  National  Trust.  Company,  Toronto,  re¬ 
ports  an  inc'reaso  In  assets  during  1916 
amounting  lo  almost  .$10,000,000.  The  pres- 


I  'hi.  .  .1  1  y  III.  adminc  .1  fa.  i  ihat  Uk  nK  Uiod  1  ,,,  „„  (p;,,  ,pjs  stock  is  extremi  lv  mvitiiig  in  Mi  RiMi,  a  total  of  .fciD.bno  was  disiriliutc'd  capital  account,  guaranteed 

!  bv  wbi.li  Uk  emin  pioiiosccl  lo  arriv.  al  ic;^|,„  „|-  ,i,„  .  nhaneenKii,  in  sloek  in  dividends;  in  RUa,  $l3o,ri"o  and  in  Rill,  account  and_^  estates,  trust  and  agency 


;.,i  U,.  .- ub.Kliary  road.  iIk'  disallow-j  mdikct  valtialion.  Me  liave  every  eonfid-'iK  e  j;i',o,(i"0. 
e  '  in’*  i'e. .'I  on  ( einsM  iiei ion  aeeoimt..  (n  (>  ]•  pp  ^  Cami'lian  and  Wliile  tint  iic'iirly  as  1  ieli  as 

:  ;'i!i.:|,v  e  I!  inio  ilic'  e-omjicn.-'aUon  vvliic  h;  p^,,  j„  Canada,  and  not  have  eoiifidenee  in  Coiiiagas,  Uie  'I'reUic  vve-y  mine 
.  pai'eii!  ( .impany  lookc'l  for.  1  iilil  ih<  ■  (pp  premier  railroad  corporation,  of  so  good  iirodm  cf.  In  I'lMI  $7)0, b" 
a'l.r  i.'  e  iinii.b  Ic  iy  :  lUf  d  it,  may  he  <x-j,-j,p]y  cmpiwc-d  a  nation?  ■  huied  in  dividend;';  neiUiing 

( '.  d  ihat  III.  ( Clin  I  s  1  indiii.gs  will  eicaii-  ,\f.  p,  .Newray-  and  Boston  Greek;  S.ju.uoO  in  Mill. 


,,„„o  ■’  .  -  .  •  .  .-iproiint  is  $«!t.l'J7,0,64,  of  which  $.78,651,782 

\Viiile  not  n.  arlv  as  rie  l,  as  its  iieigiilior,  ""  .''“I  ^ 

.Iiiag.'is.  Ilie  'I'reUK  vvev  mine  I, as  heen  a  at  $5'h332,.486,  which  represented  an 


*  ,  ^  ‘  ,  '  cj’i  mi  nt  tiUf  (  1  taiTity  uliidi  will  Ih>  rcfhM-t- , 

sU'ul  tiadu  situation  lias  so  lur  taih  'l  .  n.,,.,,,.  ,  r  .  uh  su 


I'uo'  $7,0  (,"0  vvas  clistri-  of  about  $7,600,000  over  1914. 

I  nothing  in  l'U,3  and  f’'-ofi»s  show  h  .satisfactory  Increase, 


n  IllL-ll  ’•.'•I- 
of  ;iTl  M.*  t  • 
>  '• 

in  \  • '-'t  ni-  . 


JUT'i'm  jti 
^  1  ,r((iu  } 


tl'!}!  .. 

'Ph*  '  5'.'  ‘  .  t 

inv*-  .'tnv'Ti* 


OI  ii  !•  .-  wlu'  h  uroinis'' 
nt*  r*  .  t  iiD'l  lit*  *-b-'4rn'''- 
n  v.-ihio.  Lut  lor  ilnc’**'’ 
Mi''  in«  ft  "in  th»  ii* 

'  i.tic.fVdi  itiL'  t'l  Ifix  ijj, 
(•M  .-iL'*'.  Til'  h  nr>'  T"d 
Ml  -ij'h.  thr-  IL.r..:.-  ..f 
<  ''’F- 

Th'it  if  tlK’V  inv4'.«t 
M  “v  will  S’"!  tlio 
i"  I  '-in'  OIK.  fir.d  th.-Nt 
:i  -t  will  I'”  pidiiiiitiy 
.1 1  iiif. 

■(  }('•  f.l'tn  ir.‘ (]  .n  any 

,»  tj- .  .j  upward. 

■  ,  .‘i\  riil'ihlc  f'.r 

■ImU  FUJliS. 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

I >r \ni  isiii.ii  IS.').'. 

I'.iicl-up  <  i.pUiil  JincI 
It'-'C-nr  F'eind  rirrrii 
I;I.I;XI^  XIIPMOX  DOLLAR!) 


!  imiirc'ss  tlic'  ."iieciilative  .  leni.  ni  in  our| 
i  niaik'Ts  'J'he  Iron  .\ge  coiik's  forward  vv,Ui| 
the  enipiiaUc  .'latfiiic  nt  ihat  "pr.  cii.-i ioi')  ' 
lately  made  of  a  lessened  e  xpeir,  me)v.ii,.ni  , 
in  1017  are  In  tie  lak-rii  in  Uie  light  eif  lai  .i  ; 
e xpec-tat ions  of  an  expamiing  ebmiesU"  eb  , 
j  inaml.  which  thc'  mill.'  cannot  jmt  a.-iele  .  'l 
j  The  signifieanee  eif  the  .'’aieniciit  lliat  ; 

I  "Ganaela  in  iiailienlar  is  now  try  in-g  to  buy  | 
i  stev'l"  in  Uie  I'nited  Stales  canimt  l.t'  ovc  i-j 
.  looked  as  indie  ating  the  position  of  our  eiwii  ^ 

I  steel  makers.  .'Xterl  eif  Canada  Lni.'hed  R'l.'.l 
!  with  earnings  eif  Mk'')''' .  atie  r  l|(■p^e.''i,^!ion.  I 
j  on  rommon.  ami  a  surj.lu.s  eif  $:;."IC';11.  Iisj 
I  eurrent  liabilities  w.-'i'e-  only  .S3.33."...""l  : 
against  cuirrcnt  assets  totalling  .?'..7'i(;.3"". 
.Never  was  the  company  so  stroii'-ly  en- 
■  treneheel,  nor  so  liquid  in  quiekly  realiz- 
:  aide  resources.  What  then  must  Mr  the  I 
'position  after  such  a  le  markable  iierie,.]  | 
'of  ineinsirial  expansion  us  was  exp.  rienee  d  i 
i  in  1916?  ' 


I  111  siicid'  II  mark' t  flue  iuaiioiis  of  s.i 
.(  .  nlaiiv .'  a  ;  i...  k.  ; 

X'.  A. !,!(,.  g  i::''  tri.'  .  to.'k,  wl;j.:li  lias  f;,!!..;, 
111.  w:  '  ■  e"  ,  a:  li  w.ir,  .- inc;  tpe:  clivi.i- 
,.|  V  ..  .1 .  ,,i.i,,.,|  .'I  yr  ir  ago.  ajiponr'ii  for 

'.'I,'  1,11  tii,  .M,,mr..nl  .Sim  k  L.x- 

.'iT....  I,  ■  (M  'I  loi  r- 'la  V  wlicti  .-i,  g.',-.sl,ai(' 
an,  1,1,  ,11  v. l■',.l■rJ,ll  al,  7;i,  Ttii.s  is  a, 
v\  low  I'o  T'.  for  II,.'  .'loi'k,  ami  r.'pi'e-.-.ent .' 

1 ti  'in!  ,i,  'in..'  it'i.iii  tl,,'  M'Ml  tow.  In 


iIkso  are'  still  in  Ihe  prosjieetive  stage  — _ 

ami  ranrioi  In-  viewe-d  from  any  eithe  r  angle  |{,  i;,  15^  >,.,y  \  (  Hj;  There'  are 

than  Ihe  siieenlat ive.  Lverything  de-iiemls  varving  esliiuaies  of  vvliat  .Neiva  Scotia  .Steel 
upon  fire  values  on  the  companies’  proper-  wnll  show  lor  RilC.  'llKi  etonipany’s  report 


the  company  was  able  to  write  $50,000  off 
Iirenikses  and  still  aeld  $23,000  to  its  balance. 
The  figures  arc  a.s  follows;  — 

1916  1916  1914 


Ii.s,  and  that  is  where  the;  si>ceulafive  ele¬ 
ment  begins  and  e  nds. 


i:.  H„  Nc'tv  Veirli  (  it.v:  There  are  o'" 

,g  ,'sti.uat. as  of  what  .Neiva  See, tia  .Steel  .  ' 

how  lor  lliM).  1  iKi  eoniliany  s  report  ,,  _ _ , _ ,  Vd,-. 

will  not  he;  out  for  piohahly  aneillier  month, 


$229,152  $237,869 
54,657  16,788 


and  in  the  im  anlinie  Uie  Street  can  only  |  ,  •toevoid  sootsio  *0151  ngT 

hazard  giH'SS.'S.  The  estimate  is  now  rather  , . 

ge  ne  rally  made  that  Seenia  will  sl.ow  I  V  /  *  • ' 


(;.  I,«  . .  i:iiglaii(l:—Lafe.st  available  UivKicmls  .  ... 

balanee  sheet  of  the  Forest  Mills  of  British  Hreiund  $10  <m  the  .'omiiiein  shares  When  Iiremises 

Ceilumhia,  Limited,  is  dat<;d  Ueeemher  31.  was  lisieel  in  Ne  w  York,  during  ^"ORcrlplion  . 

I'lll.  The  e-ompany  has  had  two  disastrous'  autumn  months  of  1916.  figure.s  filed  . 


TOKOMO  STREKT 


TOKOMO 


SfotiaN  report  for  the  fiscal  y.^ar  f  nrl»  f]  j  ' '.'V’  **  *' 
I>rmnbrr  ol  last  will  not  ho  out.  imnl  next  j 
month  at  the  earliest  and  in  thc  meantiiiio  ""  ' 


- - - - .  . ‘  .-  -  --  - . - —  .  . .  _ 

DEWAIS  5PECI 

1  k  U'  l  JC  UNDOUBTEDLY, 

A  1  1  If  II  Ir  1 1n  viD  the  GENTLEMENS  , 

IML  LIVULUll  5^^  »^  WI1ISKY 

j  ^  'iik  J-  ' 

a'bl  one;  of  these  sinec  the  elate  of  wiUi  the  .New  York  Stock  Lxehange'showed 
'!  ■  'V  icporf.  The  los.s  i.s  staled  fo  have  heen  warnings  for  thc  first  half  of  the  year  in- 

'  '  '•  '  ”  C' "  areiiirid  $30(),0fio  but  enir  Vanrouv<'r  eorre-  (jj, ating  re  venue  vvhieb  weinld  run  lo  $62  per 

.  .  ,  ,  ,  i  ie.-  '  .-I'onele'nt  learns  that  the  company  has  sue-  j;,,a,-<.  f,„-  a  full  year.  Consideration  must  be 

'  ,.  *  .  I-  I  "  y Z’  "  *0  e  ollectirig  around  $200.0710  from  giy.gn  tei  thc  war  lax  to  he  paid  from  thc  net 

‘  **'*'  ioRoraiiee  e'emipanies,  after  a  year  or  .sei  earnings,  however.  If  the  company  shows 

wo,";....  UK-  J.x.tmmr.a  loiui.e  of  litigation.  It  was  rumored  that  the  fire  ip,  or  over  it  will  no  doubt  he  after  all  in- 
■y  \  ^ " *  \  i  inc-'^nciiary  origin.  irroat  aiui  i»rior  ohliL'ati«)n  char;?cs,  anrl  will 

M  oonipany,  which  was  originally  thCj  naturally  compare  most  favorably  with  the  i 

.  ■,  *  '■,'*-*  Dominion  Sawmills,  himited,  was  ^  20  p*<^’*  canicrl  in  1015.  Furth-erniorc,  no  inis-  | 

'  .  *  r  r  t  \  :  f  1  oa t f ‘f]  in  I jOiidon  aud  IiHS  ('X pci’ic iiccfl  Ifou- .  J ylngs  may  bo  felt  abr>ut  the  iinuKdiale 

//  ***!  ^  considerable  time,  dno  to  over-  future  when  it  is  remembered  that  the  eom- 

'  '  ■  capitalization.  Thcro  is  no  market  on  this  pany  is  booked  ahead  for  the  year  1917. 

‘t ,  f  stock.  I  At  first  .glance  it  may  be  surprising  that 

,  fio.r  D-'- 't'T  '  '  ''  ''  ^  I  ,  1 '“b  luP'her  industry  of  British  Columbia,  the  Scotia  directors,  hitherto  gcncrou.sly ! 

heginnin.g  to  boom  again  but  we  have  no  disposed  at  all  iirofitablc  periods,  toward 
'  «.  — — — —  II  I  ih-g  shareholders,  have  not  given  eonsidera- 

1  tion  to  the  resurniition  of  dividends  on  the 
—  common  shares  Noiliing,  however,  has  heen 
done  so  far;  or  at  any  talc,  at  the  most  re¬ 
cent  mooting  of  the  Board  no  policy  was 
formed  so  far  as  the  public  is  aware.  It  is 
known  that  there  are  strong  interests  in  the 
property  who  feel  that  tho  present  Is  not 
the  time  to  undertake  common  stock  divid¬ 
ends.  Ordep  at  more  than  100  p.c.  capacity 
and  Ijireat^'i^a  100  p.c.  greater. than  normal] 


50.000  50.000  50,000 

13.000  10,250  . 

.  96,314  73,560  54.657 

$309,814  $283,810  $254,657 


iiing'  iit  the  i.-itf  of  about 
.f'O"  Danitril. 


Canadian 

Governinent,  Nunic^ 

and 

Gnwration  Bonds 
R.A.DALY&C0. 

BANK  or  NOTA  SOOtlA  BLUO. 

TORONTO 


/ 


Till;:  FlXANCl.iL  L.  SATM:i)AY.  lAirLAK  V  Vi.  IIHI, 


Ihnancial  (^limi's 

<4./ 

riil»li>lK-(l  i  vory  Siitiinlaj  .1}  (  riiif: 

Mroot  MoJ,  Miintrcal. 

'r.  KELLY  LICKINriON. 

rrosiiknt  it  Manajiiiia  Dirocior 
TiER.\AK[)  K.  SAXmVL'LL  -  -  -  Editor 


:o.-iioi-t  for  (Janufia,  a.-,  a  paiLi.liiant  in  llii; 
(  n'l'lici  i'rorn  v.  hioli  it  in  tiobarrod,  and 
Canadians  riioiild  reciprocate  tl'.al  n.-.-iiect 
i'\  a  careful  cflort  to  conipreliend  the  'lua- 
ation  of  the  American  people. 


fund;;  properly  beloiifting  in  Canada  upon  J 
necuritie.s  intended  for  American  mark'.;  ■,  i 
ja.sl  as  there  in  no  disposition  on  t'lic  fja;-  "■  1 
JJritiah  investors  to  purchase  the  hit;hi. 
attractive  oU'erint's  of  tinir  ov.n  coui.t  y 
whicli  are  soul  in  the  L'nited  .Stales,  for  ti  " 
excellent  rea.son  that  those  who  did  so  woui'l 


T.  K.  D.’s  COLUMN 


S.tvi:  A  Fn  Tt;  and  Keep  Stron 


Noli;  (i>  plionograpli  owners: 

record  of  t  he  Dominion  (Jover.omeni’.s  '  promptly  taxed  out  of  all  their  adv.  nt.ny 
indehicdnc.'S  to  you  at  tile  sum  of  $t;5,  .$50 
or  $100. 


.sl  ESf  HUM  KIN  I’KJl  1):  In  (  anad.n,  $3.oo  j 
.'  cai::- .sl.TT)  for  sis;  niomli.s:  In  Great  Erii 
ain.  Ei.s.  a  year:  7:s  for  six  months;  In  llv 


'I'he  reason  advanced  for  not  takinj'  ary 
action  in  the*  direction  of  an  income  tax  ai 
the  last  session  of  I’arliairipnt  was  the  'iit- 
liculty  of  formiiu'  such  an  organization 
would  be  required  for  the  ell'ective  aesc.  ■>- 
nient  and  collection  of  the  tax.  This  ob- 


j  the  American  war  industrial  slocks.  Cnited 
1  Stales  steel  experts  already  are  looking  for  a 
playiiu;  I  Rradual  decline  iu  tiie  output  of  steel  mills 


l(  S-  (  KE.\.>1  .Jl  STIFI.4!;M;? 

Vie  have  a  large  amount  of  syinpaihy 
l'nited  Stales,  $3.5U  a  year;  for  six  wilii  the  movement  which  is  going  on  in  jection  must  be  weighed  against  the  <;c- 

various  parts  of  Ontario  for  the  prohibition  sirabiliiy  of  the  tax  as  an  eiiuitable  and  jiro- 
of  the  manufacture  of  ice-cream,  on  the  ductive  method  of  raising  revenue;  it  i:-' 
ground  tiiat  it  devotes  to  the  service  of  an  po.ssihlc  that  the  diflieullies  may  have  he. 
absolute  luxur.v  a  vast  iiuantity  of  iream  exaggerated,  while  the  desirability  is  much 
which  could  he  emiiloj'cd  in  the  provision  more  evident  now  than  when  the  Fiiiar.'c 
of  butter  and  other  necessities.  The  pro-  .Minister  last  spoke  of  the  matter.  Tlicu 
chanVty^brancli  Tines  m^all  departments.)  JnoivTa  of  the  movement  appear  to  he  san-  would  be  no  necessity  for  ajiiilying  the  t..\ 

guine  that  their  profiosal  would  have  the  to  the  wage-earning  clasises,  who  are  in  .. 
eftect  of  causing  an  immediate  reduction  totally  dilferent  im.silion  from  those  01 
ill  the  price  of  cream  and  butter,  and  are  Great  Urilain,  being  already  heavily  bur 
thereby  ensuring  for  themselves  tlie  opposi-  dened  iiy  the  imposts  on  all  sorts  of  artic;. 
lion  of  the  agricultural  community;  hut  we  of  consumiition.  'I'he  miniinutn  tuKalm 
doubt  very  greatly  whether  such  would  bo  income,  therefore,  could  be  set  fairly  higii, 


months, 

ADTEHTISING  Kate  f’ards  on  application. 
r.illl.K  ADiMlLSS;  •‘Fintiuies":  W.  I 
Code. 

OFFK’K;  333  Crai;;  Sti-cet  Mcsi. 
TELKl’HOAK;  Main  8150  (Private 


'JOIIOMO  ornci;:  ir.  King  street  E 
Ueprcscniative,  U.  V.  Uillenboiisc,  ’Phorn 
.Main  5107.  ^ 

LONPO.V,  LML:  31!  l  imb  Lane,  CornluH 
Davies  it  fo.,  UcpK’sciilatives. 


Tlii;  iST.  Dh.NiS  TllKATIUi  ..... 

’■(/real  Exfiectation;; ”  thi.i  week  and  will  I  cml  of 

i..|,me  7  j/.e.,  10-year  bonds  mxt  week.  Wry  j  Itfffely  due  to  the  transferring  of  business  to, 
ap.M'i'priate indeed,  but  that  othf'rsi.ectacular  i  Canada,  as  it  is,  should  reflect  favorably  Oii 
produciion,  ‘Tlealizi.ilon,  in  Four  (Quarters,”;  companies  operating  in  this  counir.i . 

ould  ie,  niore  in  the  slorkliolder.s’  line.  ] 

_ _ _  I  .Slit  Thomas  White  has  stated  that  the 

,  I  •  r  I  a.mount  of  munition  orders  coming  to  Canada 

Let  i  s  malvtalv  a  arge  margin  ,  of  e:.- 1  ,  .  c--oa  nnn  ooi> 

,  L  .  I  during  1017  will  approximate  tiu00,000,000. 

Iiort.s  over  imports  and  ihu.s  create  new:  ” .  in  loie  »  i 

,  ,  .■  1-1  u  ,  1  hn  will  exceed  the  1016  contracts  by  about 

working  capital  for  the  nation.  1  ho  be.d  .  , 

.  ,  0,000, 000. 

ay  to  do  ihi''  is  to  reduce  our  purchases  of  ’  ,  ,  ,  _ 

'  And  yet  there  are  holders  of  Canadian 

securities  whose  faith  in  Canada  has  been 
so  shaken  that  they  are  exhibiting  symptoms 
i  of  a  complaint,  which,  without  diagnosis, 
IT  f  OSTS  the  nominal  sum  of  .$500  to  ^  readily  identified  as  the  palsy.  They 

.iOuO  a  year  for  the  privilege  of  transfer  and  i  .^iiaking  in  their  lioots.  But,  be  it  noted, 
regi;  ler  faeiiilie.i  in  .Montre:il,  for  a  coin[)an.v  ^),pjr  te.mperature  will  go  down  by  degrees  as 
of  the  size  and  character  of  A.  Macdonald  fractions. 

Co.,  I  lie  director.s  of  that  company,  no  doubt, _ 

will  decide  to  maintain  the  facilities  offered 


frlliNickl 


luxiiric.4  and  purchase,  with  our  surplu:i 
fund.s,  a  good  grade  security.  | 


'VO 

Correspondence  Solicited 

RENE-IlitlERC 

Investment  Eanker 

160  St.  James  Street  -  MONTREAL 

Tplcplione.s:  Main  1200  and  12G1 


jHi; 


Talking  about  beating  the  market  by  a 

|■|Il;.'lll  riWNTIAIi  TI-MES  t!»*  '’yse.  The  price  of  these  eommodities  and  the  range  of  incidence  of  the  ta.t  would  slmreholders  by  way  of  a  ready  market  for.  a  Quebec  reader  writes  to  say  that 


IT  iimsisi.m;  (  ompa.nv.  i/nnTi;i». 


.MO.NTU.LAL.  JAM'.Vi 


371I1,  1!»17. 


is  settled  in  the  iiiuin  and  for  most  of  the  not  be  great.  It  seems  highly  improbabli 
time  by  the  ex|)ori  bid,  and  the  chief  result  that  such  a  ta.x  would  reach  as  many  as  ha!i 
of  the  curliiilmcnl  of  the  i-on  umiition  of  a  millioi'  ('aiiailiaii.s,  and  tiie  ia.;k  of  asc  ' 
cream  in  iii.iury  form-  in  (  amnia  would  l»e  laini?ig  I  lie  inemne  of  .  ueii  a  num'o'  r  .shon  <: 


buying  and  s<  liing. 


ONLY  P!£Ol  ESSOK  WILSON 

The  more  President  Wilson  disassociates 
himself  from  the  .sane  and  thoughtful  oi<inioii 
of  the  more  ri  sjumsilile  element  of  publie 
men  and  students  of  alTairs  in  his  country. 


the  iiuTea  c  of  t  l:i'  amount  ol  cream  am!  nol  be  i'i.-iipei';ib!c  lo  tii.  l•.,■■rgel  (io'.'i' 
Imlter  exjjorted  to  the  United  Stales,  and  a  ment. 

conscqueiil  further  improveiTient  in  our  .  - - - - 

export  balance  and  our  domesiie  wealth. 

It  is  high  time  that  something  was  done 
to  put  a  stop  to  the  luxury-niongering  wliicli 
and  puls  forward  a  view  of  the  present  ji;  going  on  in  Canada  to  a  degree  ui.prece- 
European  conllict  v  inch  is  inirely  personal  denteil  even  in  the  da.vs  of  our  most  hriliiant 

Hnd  the  jiroduct  of  his  ow  n  mental  processes,  expansion.  It  is  hard,  douhlitvs,  lo  re.-.ist  An  increase  of  L’d  L.  miliion  dollars  in  volut 
the  more  iiee(s.;ar.v  it  heiornes  for  Canada,  the  insidious  extimple  of  the  l-'nilcd  Stales, 
along  with  the  other  nations  engaged  in  that  wliere  the  vast  and  .ludden  accretion  of 
l  onliui  on  the  iddo  of  right  and  justice,  to  wealth,  unaceompanied  by  any  sense  of 
bear  eontinuously  in  mind  t  hat  it  is  only  an  national  respoiisiliility,  is  placing  havoc 
individual  who  is  siicaking  and  not  a  nation,  with  the  sim[)le  habits  of  even  ilm  most  rural 
.\s  we  have  several  limes  pointed  out  in  population.  For  that  very  reason  the  task 


iHi.ici.  A.i'i;  TiiiiKE  consid';  rations  which 
an.  in  I  lie  raal.ing  of  rnarlK.'t  valuations.  |  x(l  1IE.4T  .M.ARkET 
I',;-!,  lariiing.i;  second,  earning;.;" 


BANK  OF  NOVA  sCilTlA 

'J'he  annii:.l  statcinent  of  the  Dank  " 
Nova  Scotia,  wliicli  api/ears  in  another  par 
of  this  i;-c->uo,  is  an  exhibit  of  .nlrnost  siartli' 
.stren;rtli  and  of  eiiually  siiriirisin,;  growl' 


of  busine.'-'i  during  two  years  of  Die  sira.ii 
and  itres.s  of  war  is  one  which  any  hai, 
might  well  lie  proud  of,  and  v  Idle  the  hia-i 
ness  of  tiie  rL.nk  of  Nova  Scotia  i.s  r.ot  con 
fined  to  tlie  .Maritime  f’roviiH'es  and  li< 
West  Indies,  v.e  feel  tliat  this  record  <  ' 


he  has  tried  a  System  of  his  own:  “I  have 
tried  it  soft  pedal- 
Tlli:  ONLY  SVSTKM  ling,  and  hard  ped¬ 
alling,  and  beat  it 
to  a  standstill  0:1 

and  tliird.  earniii'is.  And  the  greatest  of '  paper,  but  when  1  get  down  to  the  practical 
li;;  le  is  (arhirnen  Karnings  make  as.if  t:;;  side,  I'm  Irish,  I  lose  and  have  gone  bust 
and  as:scts  in  turn,  ma'r.e  equities,  and  every  time.” 

I 'juitie.s,  v.heth'-r  pa.’lialiy  distributed  or!  pjg  asks  for  the  name  of  the  gentleman 
'ihoiiy  prescrveii,  are  what  conservative  referred  to  in  this  column,  who  has  succeeded 
investors  are  looking  for.  1  in  beating  the  game  by  a  System.  I  regret 

- - -  I  j  (.jinnot  do  this.  The  responsibility  is 

lx  \  lEw  Of  TiiEshifting  of  munition  orders  too  awful  lo  contemplate.  Besides  there 
f.orn  the  L'nited  Staie.s  to  Canada  holders  is  no  .System  -  only  that  of  buying  on  de- 
of  Canadian  industrial  securitie.-  should  not  dines  and  selling  on  bulges,  vide  Stock 
follow  too  dosi'ly  the  varying  fortunes  of  brokers’  circulars. 


these  columns  siime  the  President  began  of  re.sisting  this  example  sliould  be  under-  jjrowtii  i.-;  in  the  n  ain 


to  adopt  his  I  xlraordinary  posture  of  lh< 
*■  impc.rt  ial”  arbiter,  tbal  postiirc  is  not 
lo  III'  eoniadiTi'd  a.  rcprc.senlative  of  the 
^celing.^  of  the  of  Die  ..Viaerieaii  pci>|i!c. 

viio  unlormiuildy,  owing  to  the  (■harait''r 
of  t  lu  ir  <  OH;  [ ini!  inn  and  to  l  heir  lacli  of  tlie 
habit  oi  dealing  with  international  affairs  in 


taken  by  the  ( loverniiiciil,  whii-h  ha.s  all  the 
iicci'/:  ,.r;,  (lowers  in  the  niaitcr,  and  1  een,..; 
to  have  ,1  cured  tho-e  po'.v'n-.  ■-imp!.',  fo:' 
I  lie  .-.al  c  of  nol  u.'iing  llicin.  1  cc-rrcaiii  conic.- 
up  cail.v  for  ■■oiii-id'Tat ion,  iiierolv  lici'au.sc 
it  iv  a  I  on.  picuoiis  example  of  (in'  unnei'c,-. 
ary  thing  which  ustvs  iijj  sui/jiiie;,  retiuircd 


■aimption  should  he  cheeked,  taxed,  regu-  /.onfre 


laled  or  [irohihilud  if  we  are  lo  go  about  this 
war  with  any  real  efliciency. 


com  r  te  iiniiiiur,  have  no  means  whatever  for  the  production  of  neeessaric.-;.  Tiiere  are 
of  •oiliciaiiy  cXjirccsing  their  feelings  aiid  doubtless  many  other  things  v.liose  con- 
taslc,-;  or  even  making  them  unoflicially  per- 

ceptiiiic. 

rile  Prc-ideiit,  instead  of  being  the  chosen 
moiitliiiii-ce  of  a  Government  res.oonsible 
to  the  ideciid  reiircsenlatives  of  the  people, 
is  an  iiKiividiia!  who  one,  two,  three  or  four 
.wears  ago  l;;.p!i,  ned  to  tie  selected  in  pn  f- 
erence  to  Mmn  otlier  individual,  lir.'t  at  a 
jiart.,  convciiiion  end  then  al  a  general  poll 
of  the  dector.',  of  the  couiilry,  and  who  since 
that  time  has  been  living  in  the  White 
Hou.se  in  a  state  of  solitar.V  grandeur  tin- 
euualled  by  any  other  ruler  with  the  pos.sible 
exception  of  the  Lama  of  Tibet,  Even  the 
ii^st  autocriilic  of  hereditary  rulers  surrounds 


.■/limony  to  il  ' 
thrift  and  busim-ss  eiiteigiris,-  of  the  peopl 
of  t  lio-'c  two  <'oniinu;iil  ie  am'  to  I’lc  iioeiii 
and  conlnicm  i'  witli  kicli  ll:c;.  ..iipini  ' 
t  lii'ir  o  I  instil  n'  io'  .  . 

Tim  bn.-iiies-  of  :iii-  ocnl.  I'c.n  ha  d!y  !'■ 
co;n|iared  with  Drat  01  any  other  instil, 
lion  of  its  l.ind,  and  enables  it  I  ri  maintain  a 
standi.rd  of  li(|uid  str.  ngtli  which  vouid 
be  ipiite  out  of  ih"  r(-a<h  of  most  i.f 


MAINLY  ABOUT  FINANCIERS 

I,Y  ONE  WHO  KNOWS  THEM 


res. 


A  larg."  iiart  of  it.'  comimru 


liim.self  with  a  grouf)  of  ofiieials  whose  duty 
it  is  to  keel)  him  as  well  posted  as  possible 
coneerning  the  iedings  of  his  [leople,  for  a 
beredita.-y  crown  must  be  safeguarded, 
against  jioj.ular  discontent:  but  the  Presi¬ 
dent’s  crown  is  taken  from  him  anyhow 
at  the  end  of  his  second  four  yeans,  and  there 
is  no  .standing  organi;.;alioii  for  keeping  liini 
in  toudi  V,  iih  his  cmmtry. 

Diming  Pri-sident  Wilson’s  first  term  of 
oflice  he  did  afier  a  fashion  keep  his  ear  to 
the  ground  of  Amiric.in  i/ulilie  opinion,  and 
the  chief  thill!'  that  he  heard  while  in  that 
undigniiied  jiosilion  was  tin  in, junction  lo  <ln 
nothing  M  a'l.  V,  iien  ho  entered  on  his 
second  and  liiia!  term  we  predicted  that  he 
would  act  with  greater  fmedom,  ami  wc 
cherished  the  hope  that  his  greater  freedom, 
considering  his  intellectual  attainments. 
Would  lie  enijiloyid  for  the  [niriiose.s  of  a 
genuiiU'  sirvicc  to  humanity.  In  that  hope 
■we  have  oeen  jirogressively  more  and  rnori' 
tlisapiiointeii,  until  his  amazing  utterance 
lo  the  .Xcnale  lliis  week  compelled  us  to 
aliandon  all  t  .xiiectalion  of  any  serious  con- 
tributio'i  from  him  towards  the  restoration 
of  civilization  in  Europe.  But  for  the  sake 
of  a  just  estimate  of  tlie  United  States,  and 
of  the  maintenance  of  the  traditional  and 
jiriceless  friendsln'i)  between  that  great  if 
poorly  coiistiiutioncd  countr.v  and  oiir  own 
Empire  and  the  noble  Uepublic  of  our  allie;- 
of  France,  w<*  feel  it  necessary  to  remind 
every  Canadian  and  ever.v  British  subject 
or  French  citizen  whom  we  can  reaeli,  that 
the  present  attitude  of  President  Wilson  is 
the  attitude  of  an  ex-professor  of  Juris- 
jirudenee  and  Politics  in  Princeton  Univer- 


Si.vt'E  THE  Dorchester  campaign,  wc  begin 
lo  see  points  about  the  German  doctrini' 
that  a  ship  wliicli  carriev  a  Ciiiion  mil  it  he 
t  real  cd  a  ■  a  bePigi  r<  nl . 

AN  IMOVIL  TAX 

riie  ofTering  of  a  great  British  loan,  yield¬ 
ing  six  per  eenl.,  on  the  .American  market, 
which  so  far  as  exchange  facilities,  stinti- 
inental  relations  and  conveiiienci;  of  doing 
iui.iiness  are  concerm'd  is  practically  un 
spjiaraled  from  our  own  financial  market  of 
Canada,  has  had  the  ell'ect  of  attracting 
anothtm  considerahio  block  of  Canadian 
capital  lo  tl'cis  highly  desir.ihle  security,  and 
of  lowering  tlie  price  of  Canadian  war  loan 
isiiues  at  the  very  time  when  (!aiiada  is 
projecting  the  floating  of  another  loan. 
The  Minister  of  Finance  has  endeavored  to 
coniiiat  this  leakage  ii.v  means  of  a  card  in  lh(> 


busine.is,  for  example,  falls  under  the  lie.,w 
of  liquid  a.ssets  by  rea; on  of  bcini'  in  t  he  .rorn, 
of  call  loans  on  mercliatitable  commodiiic 
whereas  in  the  other  banhs  call  loiui.s  at  ' 
.-'.(•cured  only  on  bonds,  d'-bemures  .ii.o 
stock,  .  Even  wilii  ihi.-,  in  mlmi,  Dn-  [irc it 
I  ale  of  I  lie  Bank  of  \ov  a  ta-otia.  v  illi  .  7 
cent!  of  liquid  a.'Sels  .;g;:in-.r  evrv.  '''Dm  o 
liabilities  to  the  pul  lie,  is  a  trcml-imou.-i v 
imiire.s.sive  om'.  In  spite  of  the  growl !i  of 
its  busine.ss  in  the  la.sl  few  yens,  I’le  pri  aui 
voiutm;  (<f  hindiie.ss  is  .  til!  soiaii  in  projiopli'i 
to  tile  very  lar.ge  atnonnt  invi.-ltd  in  tl 
^  bank  bj  its  shareiiolders,  not  only  as  c.qiil.d/ 
stock  liut  in  tlie  form  of  the  largest  pro  r  .hi ' 
Rest  yVccount  of  any  Canailian  Ba  Die, 
shareholders  have  l!)  millions  in  ll.e  liat.k* 
against  !)7  million-;  of  the  imhlic’iw  s(.  1  h  .1 
each  dollar  of  (he  shar(ho!(!“rs  car.'ics  v  ry 
little  more  ilian  live  dollars  of  public  crcilits. 
The  Bank  of  Nova  Scotia  stands  rc::<;..-,  if 
any  hank  in  Canada  d.ie-i,  to  tal  c  its  fall 
share  in  whatever  devn-ioiiment  may  <  e  ,e 
lo  the  Dominion  of  Canada  a.s  so. 


ro.-'  ftiid- 
insiiicuou;-: 

(  IJ  '.ltl.E.-'. 
c  i,!il(-lien 
I  wort  !i 


M>  I ).-  l.l.t, 
o  I  oroiii  1 
.-dn  'd;;  m 
of  th 


or.iriiiuiH 
!'■  and  K' 
ou!  a.j  one  ol  tin-  mo 
|irivuie  .'Ul)s:  ription-i. 


Schwah’.s  riglils  to  tiie 
Mi-el  ’’meloii”  are  (slinial 
i  LUdii.OoO.  Looks  as  if  ‘‘f 


D-semher  7  when  tin-  !:ppr;ii>al  of  his  for- 
i.iiic  wa.s  disclosed.  Between  the  man'.s 
d'vith  and  tlie  roundiiig-up  of  his  pos.stssions, 
this  one  block  of  6'J  million  do!li'.r.s  of  Ids 
nroperty  had  grown  by  that  enormous  sum, 
atest  j  and  while  the  man  liimself  lay  in  his  grave. 

I  Chaiii.es  M.  Schwab,  apropos  of  the 
gill  tn.ve  some  .-pending  imiiiey  tiiis  sum-  |  advance  in  steel  rails,  said  at  a  dinner  at 
t-  j  his  house  in  Riverside  Drive: 

‘'We  may  growl  atiout  high  pric-.-.i.  out 
we'd  growl  worse  about  low  ones.  High 
lirices  are  a  sign  of  good  lime?,  but  !o  v 
trices  alwavs  |i.;ve  an  ominous  -^ignilicance. 
"it's  like  iiu>  story  of  the  [louiterer’s  son. 
“Just  before  the  holidays  a  teacher  said  to 
a  poulterer’s  little  son;  | 

■'  ‘Now,  Tu.i'.my,  if  your  father  had  a 
tnri-.ey  weighing  ‘27  pounds  and  sold  it  for 
cents  a  pound,  what  would  it  be  worth'/”  ’ 


:^l 


.  ,Ii,si;fll  Bio 
t'  l.t/'ib.  Aft  -r 
,..!ile  ;li:;n  a 


ot 


ll.V’I  lift  all  est 
1!  hc-e’s  mitiiing  niore  i 
.ir'(  fill  iqipcitl  to  tile; 


Correct 

Investmefit 


nU 


Tiie  Ijo.-'t  acd  safest 
is  10  diversify  ;. niu'  it,- 
vestnionl —  Divi;'  '  yi’.i.’ 
cajiital  aiii  <;i^'  :  cvor/il 

different  securi'.i’o  <.'i 
solid  woriiL 

1.  Yon  til  or  .stiil.e  an 
avoras'o  of  .lolitiity  ami 
.safety. 

‘J.  Yodi'  income  is  lijjDK'r 
and  (iots  not  (I'c’F’Iiu  on 
one  cuteri;ri.sc. 

A  roijui  sL  v.  il!  i  .''ii.c  •  .'ii 
oi.r  ietter  (-1I  (ii'c’-.-,iC<*<j 
inve.Dj-i«nt.s,  If  v  i'j  L'or 
Illlf*  .u'.'t-t-'l  vaf'.a  L,  y.- 

F.  H.  i/saci.r!  Co. 


ittVEsry.zNzs 

S7  3ay  Street 

Toronto  Canada 


-J 


'I'pt;  '..11. !.  or  THE  late  Clianccllor  Sir  John 
Biiyd.  of  'i'oroiito,  pro  .  I'li-s  for  the  award  <it 
!-;-,t;ili-  w.:j-tb  s7'J,.;.i(i,  .Vft.-r  ihe  dealli  of 
widow  tin  properly  is  lo  be  -  divided  J 


•qually  among  hi-i  eleven  children. 


Bf  ri.K;. 
about  ib'- 
Wells  .dm 
nmri;. 


■'i’he  little  son  of  the  poulterer  wrinkled  I 
hoop.’ 


J  up  It'S  nolle  111  a  sneer. 

(,  i.A  !.\.''i.i.,  I  !m  criiic,  was  taL-ing,  ••  wouldn’t  be  worth 
I  dling  elf  in  liie  wois.  of  H.  .sidd.” 

I  his  ii  '.-ome  passed  liie  $.lt',(r)l)  _ _ _  _ _ 


he 


Canadian  press  reouesling  the  Canadian  .... 

public  to  save  their  funds  for  the  forthcoming  P'-'-"'-'''t,l-’riod  ol  hnaac.al  suspense  ;,ad  t. 
1  ■„!  u,  .e,  r  i  .  liorror  IS  at  an  end. 


1  he 
-..-.d 


"  .-\natolc  l-  rance  is  in  the  i  am-,-  boat,”  .-ai<l 
.Me.  Glacii/ir.  "Guv  '!e  .Maupassant  was 
ill  til"  ..,:m->  ill. at.  Iti  tave  Miraliaaii  and  | 
M:.ct;r!incK  :.re  in  the  sanm  boat.  j' 

■■  Nb.'l  !ii;:!;  fails  like  success,"  I'.c  .-  .lid. 


ofTering  -a  card  which  by  the  irony  of  fate 
seems  almost  always  lo  lliid  a  place  in  im¬ 
mediate  j'liaiiosition  t)  an  offering  of 
I'l'inine  furs  or  trips  lo  California.  Ami 

some  of  the  t'anadian  newsiiafiors  tire  back¬ 
ing  lip  his  adjnraiioM  with  fiatriotic  argu- 
iin-nl.-,  such  as  the  following  in  the  Toronto 
New.-; 

'I'll”  Mjul.X  Il'Ill'.:  uilh  (  lIl.Tl 

.’'•■••ii*-  I  *a  ij.'mI  la  liA  Ji.MV  ih’  itl’u  :'I»- 

rlyini.*.  'or  a  .Dhacf  in  ih,*  m.*\v  itriti.-li 

E-.  n*’  ..»r  .'mLmimi.ihid  now  i'tiiai 

'*<»;  Ml  Nfw  ^  tirix  tlii’tiuj'.L  AL-.  .1.  U. 

111  i  I 

•  a|»ilMli,‘L  CHI  make 
al  tins  t  llll« 
lutTal  No 

!tm«U:  Im*  allnw 

I  ]i<’  I  )i>{n)iiioii  I  o)V«  I  I.* 
i;tj  a.-i  1*0  .'ihlc  in  prc\ it. 

(iollar  linin  Uanrala 

will  l*'-;-('n  l»y  fhai  imicii  th«’  asv>istfUK’o 
wliicli  ih**  linja-rial  Trea.^ury  now  .’<ct 
iron.  cx  i  ra  in  noui’c«.d.  Tin  I’c  i.s. 

i.ioi”o\«i.  Un-  I'acl  iltai  ihc  l-'ir.a  net.-  Min- 

isiDi  i-tinit-ninlau’s  a  Uili’d  <ionic.-dt;u'  v\  a r 
loaii  in  llic  nc\i  few  wccl;.^.  I'ainuliaTts 
houM  iiuslaiiid  Un-ir  c.-u'-li  rc.Dur\os  in 
oi’tlcr  lo  make  tiii.''  i.^.'^in-  an  nv<*r\vliclm- 
iiiK  .'.ui'ccs.:  liU*’  il.-i  tw’o  prctloccyst>rs. 
WiUi  *apilal  wlUi  lal>*»r.  tho  only 

crt  tiitalilc  innUu  fnr  tlu-ao  tlays  is:  “All 
lo.’  t'anaila.  Un  Uinpir*  an*!  ci\ 


,  I'rnRc!-  nr 
an>  .'^Uch  invosL- 
w  iihnul  iMcarririK' 
.‘an  h  ni\*  i’;  inn  of 
i  f  n«-c«  ."’sai  y 
.shouiui 


l•K(^VI\^T\L  BANK  DF  CA- A!<A. 

The  refiurt  of  the  aninmi  meeling  <d  l  I'.e 
Provincial  BanI;  of  t'anadti.  which  iqii'cars 
in  tliis  issue,  is  inierestiug  for  the  pciUoieiu 
comments  of  the  directors  in  ih  -  n  jmrt 
signed  liy  I'ri.-idcnt  l.aporte,  upon  Die  pros- 
l)eri;y  of  the  countr.v  end  the  (xt.’-iie  dc- 
siraliilily  of  thrift  tiiul  caution,  and  y-Dll 
more  interisting  for  the  il.owlng  nmdt  by  the 
iiank  itself,  which  is  an  admiralile  exai.qile 
of  lhai  prosperity  tind  ol  the  way  in  which 
proiiarulion  should  lie  made  for  tin-  iii.,e-- 
tainlies  ahetul.  The  profits  of  Cue  bank  are 
unprecedentedly  large,  holh  before  r  ud  afli  r 
the  deductions  for  taxes  am!  donations. 
No  allowam  e  for  depn-eiation  on  any  uilu-rof 
the  painful  contingencies  of  war  Dim-  ha",  to 
be  made  out  of  these  iirolils,  ami  tin  liaidc  is 
therefore  able  not  only  to  make  .i  good 
writing-ofi  from  premises  aecount  but  actu¬ 
ally  lo  put  $511,000  to  Re.-it  Accoiiiii  out  of 
surplus  earnings  an  achievement  •vliich  lua- 


Sanioed  H.  Lane,  general  manager  of  the 
Ahierican  Bank  Note  Company,  tobl  the 
Kotury  Club  of  Ottawa  how  to  make  money, 
he  Ollier  day.  He  explained  that  a  steel 
engraved  portrait  on  a  bank  note,  i-ecau.-e 
of  tile  fact  that  it  is  diiticult  to  reproduce,  i- 
“  11  vi;;,v  ■  I’.i,-ii.\:;im(.\.  as  he  i.s  known  far  !  "f  ^1"’  tCeatesi  protections  against 
amlwidi-i  ithegi.iiiU:adJ.isom  oft  anad:('sC'’^i“"-‘'’i'‘'«-  A  very  slight  di-.iimllarity 
iiei,"-  e!o  olv  ail i-  il Ix’  'ietccted.  From  20.000  lo  50,- 
OliO  reproductions  cati  be  maiie  from  a  steel 
I  engraved  plate.  .Mr.  Lane  declared  that 
toda.v  they  are  confronted  with  the  proniem 
of  (li)taining  neressar.v  colors.  “.*\i  the 
'  hei'innitnc  of  the  war,”  he  said,  “v.e  hough; 
up  ali  llio  color.'-  we  could.  The  grade  we 
are  now  getting  is  inferior.” 


;a  I 


ilend 


i;‘..\K  \orii'; 

JIFMI  li'-.L  ID  Bf  A  J  ;  d!  S 
BONDS  UlIK/ills 
Mitx  iv  ♦  un  rct  M  V .  E.s 
DBA.i  C.  I  !i  . 


newi 


aior 


with  grain  tr;  (lie  .Senator  Kiciiard-on  ha.i 
ulv.ay;  ta! -.-n  a  l.eeii  inl'  i's-.  l  i.i  navigation 
til.anv,  lii-.c  111.-;  f.iliier  In-forc  him.  anoti'.'-r 
duugliiy  Kii'.g-'l'Uiuaii.  Si  lamir  Riciu.mioi. 
v.;!..  one  of  liie  obi  E.  a. id  t).  dir  (lor;  prior 
to  the  fon.i..iion  oi  the  Canada  Stc:;mship.s 
Line;!. 


BUSINESS 


Finam  ia!  i'ar 

iiroii.i.-i' 'O' 

i-ire.  S';ial!  < 
li.'.ssanll.  >•!■'  ! 
Kriif/kr.  'I't  Icpic 


od  iin.-.i- 
■!,!.-.fac- 
k  :  :  X. 


Zi;i’iii;i;i  N  HeoE'it,  the  new  President  of 
tie'  Montr.';-!  iloio'd  of  'I'radi',  i-i  l  h.e  tirrt 
i''ri  iu'ii-Car.:idi:m  to  assume  that  otliee, 
.ind  his  ehelion  is  ;it  the  same  t ime  a  t riliuie 
lo  tl;(“  “lionue  en'i.enle”  a.id  to  hi-'  |)ers->;:al 
achievemcii'..!.  lie  is  president  of  iludon. 
Hebert  A  Co.,  vvholesaie  grocers,  a  firm 
whicli  does  one  of  tlie  hirgo.sl  importing 
bnsiiu.ss  on  tlie  nintiueut.  He  saw  active 
bei'vice  in  tl;e  Nii'.'th  West  Rchelilon  i.r.'i 
is  still  un.  eiuluniastic  wor’xer  in  ini'itarv 
matters. 


-  ’  been  rare  imhaed  among  Canadian  inink 
Tlii.s  is  all  vcr.v  well  so  far  as  it  goes,  bur  ■‘litH’n  the  halc.von  lia.vs  t)f  11(12.  T!i 
Kity,  and  not  the  attitude  of  the  American  if  “d  ''‘tD’  priH'lical,  and  we  do  not  find  ! ''tthiiu'e-sheel  is  very  strong  and  tly. 
nation.  Owing  to  the  defective  organization  I'ikI'I.v  eHicieiit  'I  reasnr.v  authorities  of  holde.s  ./lul  client.s  alike  may  i 
of  the  governinent  of  the  United  States,  this  Creat  Britain  or  any  other  of  the  more  active  gnitiilatcd  on  a  very  good  shovvim,: 
ex-professor  can  for  a  term  of  years  purport  belligerents  relying  on  adjurations  in  order 
To  speak  with  th(‘  voice  of  the  American  *‘1  keep  their  funds  at  home.  Adjurations 

■Republic,  if  not  with  that  of  the  America  are  employed  in  Eiiroiie  merely  as  persuasives  •  ,•  ■  i  /  -/  ■  n- 

people:  he  can  if  he  so  desires  plunge  that  f**  render  the  p.ople  amenable  to  o’oligalory  throwers  Guide  of  vUiii  ipeg.  Wo 

Republic  into  a  war  or  compel  it  against  its  regulations  w  hicli  have  been  devised  and  put  i  the  (/uulu  am. 


(lENi-PiAi.  M '.Sox.  the  HonnA  P, auk's 
genera!  ma.uiger.  wlio  lias  been  “somewhere 
hare-  !•'  France, ’’  was  esin'ci.illy  honored  in  being 
eon-  invit.d  to  attend  a  military  council  in  the  | 
lield.  it  vv.is  I'.oi  his  lir.-'  Held  council  of  war.  I 
liowc'vi  r.  For  Gom  ra!  Mason  commanded  I 


El.si;vvii EitE  in  this  i.-sue  vve  repriut  an 
artieh*  devoted  to  The  Financial  Timts  by 


Gideon  D.  Rubeht.-^ox,  of  Weilami,  is  the 
first  re;ireseniaiive  of  organized  labor  vv!io 
has  ever  Ix-en  appointed  to  the  Dominion 
Senate.  He  is  a  telegrapher  and  probably 
the  most  inlluential  man  in  the  Canadian 
railway  organizations.  The  Hon.  Mr. 
Crotliors  ha.s  been  anxious  to  sei‘  labor 
,  represented  in  the  Senate  and  the  late 
Harvey  Hall  was  slated  for  the  I’pt.er 
'  Chamher,  but  he  died  just  before  ih.e  ap- 
jPoitUiuent  was  to  have  been  made.  The 
'  v.  lue  of  the  presence  of  a  labor  repr.senia- 
'  live  in  Parliament  who  docs  not  Inive  to 
make  a  de:il  with  any  party  in  order  to  g'Ct 
elected  may  be  considerable,  but  tiie  curious 
anomaly  exists  in  that  the  labor  organizations 
i  contend  that  the  Senate  should  be  abolished. 

Senator  Robertson's  appointment  is  large¬ 
ly  the  result  of  services  in  the  settlement  of 


BONO  SALESisEI 


Dno  or  i  '.v  o  u-  ■. ;'!  ; 

clock  and  bond.-,  i.iii.  :  1;..  . 
Box  1  !7.  Kiiuinciai  '!  im  -. 


u.  .1  for 

.CCtlO'iS. 


EXPERIEHCEP  Ai 

is  opi  ;i  Icr  iiiu.u  . 


(OONTANT 


irion.  iinai 
as  i-ecr 


i.'l  ir. 


:'(,-nc.  .- 
MU  lied. 


ir  iih  <■.  •!•- 
•  luc.nicipa.- 
Dfji'c  man- 
u  and  firsl- 
;■  diiy.  In- 
I'liiaiicial 


Republic  into  a  war  or  compel  it  against 

will  to  abstain  from  war;  he  can,  in  the  inir-  eflect  by  th.e  authorities  in  such  a  way 

suit  of  his  extraordinary  ambition  to  qualify  llMtf  "*’f  merely  (he  patriotically  irndined  .  •  i  ,  tv  i 

‘impartial”  arbiter  in  this  unarbitrat-  citizens  will  be  obliged  to  keep  their  “"''L  in  it.u  ua  n  iu  lo  i 


tli'A  compr.i'v  vvhifh  was  first  to  cro.ss  Die :  p  ^ 

.Saskaichc'.v  an  at  Die  1  i.-h  Crrel.  engage- I  _ _ _ _ 

mcui  in  the  North  West  Rehellion  of  1885.  j 

_  I  CoL.  FnEUEUic  Nicholes,  one  of  the  new 


as  an 


able  controversy,  sacrilice  every  principle  of  money  where  they  ought  to  keep  it.  We 

venture  to  suggest  that 

the  Finanee  .Minister  am!  the  Toronto  News 
were  accompanied  by  such  legislaiion  as 
would  render  tliese  "ohjectionable”  invesi- 

meiits  less  attractive  to  Canadians,  they  ... 

would  be  nnieh  more  clYective  and  much  those  which  fail  to  justilj  taeir  cxis- 

olements)  a  conception  of  justice  which  hel*”Of^  equitable.  As  it  is  at  present,  they  tence. 
does  not  share,  ami  a  fellow-feeling  for  the  eompel  the  patriotically-minded  man  to  put 
defenders  of  liberty  which  he  is  willing  to  ’’P  5  p.c.  on  Canadian  securities  while 

sacrifice  in  order  that  he  may  Ite  “acceptable”  allowing  his  less  sensitive  neighbor  to  make 


justice  dear  lo  the  majority  of  Americans, 
and  even  the  lives  and  iirojicrty  of  .Amoricaiis 
Ihemselvcs.  But  he  cannot  make  himself 
the  projjcr  mouthpiece  of  the  American 
people,  HO  long  as  they  have  (outside  of 
certain  specifically  German  or  anti-British 


its  policies,  but  vve  cannot  allow  it  to  argue  for 
h’ree  Trade  and  then  take  the  er-’dil  of  h'- 
of  Tni-ilT  with 

an  eye  to  tlie  conservation  of  Canadian 

if'theadjV.raVions’of  hI  ami  all 

t  anadiaii  industries  up  again.-t  the  w.ill  and 
lire  a  volley  al  them  to  see  how  many  will’ 
survive.  The  Fina:;eial  Times  preicres  to. 
try  oi'.cii  industry  separately  and  shoot 


R(  r.EUT  Ili'DSOx,  pre-idont  of  the  Steel 
Comp  any  of  Canada,  lias  the  distiiuuion  of 
having  sold  eggs  at  the  h.ighe.'-t  prieo  ever 
paid  in  the  Dominion  of  Canada.  Ho  auc¬ 
tioned  a  do?;im  in  Hnmi'ton  It-.st  week  and 
-('•cured  8;’.(i.  Immediately  after  thc.-i.le  Ajr. 
Holj-eii  '.v;  "  ..rix  SI  ,'(1  by  the  mav  oi'  (if  tin 

eity  for  eemaieiiiig  an  auction  wiihoui  an 
auctioneer's  Heense  and  was  “lined”  $25. 


Senators,  is  easily  one  of  th(>  foremost 
figures  in  Toroiito  business  circles  today.  He  in,.-- 
was  born  in  England  in  1853,  educated  in  -he 
Germany  twithout  catching  it),  came  to  bavins  a 
Canada  in  1874  and  has  taken  a  leading  part  pose, 
in  man.x  imlu'-lrial  and  financial  enterprises.  li.  I- 
He  'organized  the  Toronto  Incandescent  t’  '-''*’' 

Electric  Eight  Co.,  the  lirst  in  Canada.  > 

liolmes  a 
.landing  ; 


M  \( M 

Cliangi  s  ha 
managemeni 
Limi  0(1.  (if  :) 
p.ruy  ha.s  l.oi’ 
years  in  general  sr 
plate  wori-.  nr.-!  lo;  t' 
het-n  V 1 1  y  .  •  I  • 

S  iO’.' 


',t)A.  IHDAliS 


0  !'((■■,  IMiV  !H- 

f  .‘.i'K  Kilim  n. 


n,-.'.X!  .i  lor  iho 


and  in  IShd  was  elected  president  of  th 


However  it  was  all  for  the  good  of  the  I’airi- i  National  Electric  Light  Association  of  retirini, 


L.;|. 


ml  lii.v 

!t('ck  OL 


otic  Fund;  no  complaints  were  mad'cl 


America.  He  was  for  seven  years  secretary  which  pcisiti^.n 
of  the  C.M.A.  He  is  no-w  the  main  person-  seven  years. 


Majou  John  Sifton  is 
imagination;  the  hind  of 


a  man  with  the 
man  needed  to 


A  DEPUTATION  representative  of  many 
of  the  most  important  interests  in  this 

to  liberty’s  .Assassins.  *5  p.c.  or  more,  with  a  probable  further  "'ll  visit  Dttawa  on  Incsday  for  -Gnuihite  interest  in  the  new  war  eerti- 

1  The  Arntjrican  people  does  not  look  for-  Profit  from  enhancement  of  capital,  by  in-  ‘ P«rpose  of  impressing  upon  the  (.overn-  jieates.  Sjicaking  on  the  Finance  Minister’s 
ward  with  enthusiasm  to  an  ending  of  the  vesting  in  a  British  or  French  or  Russian  system  of  „,>^vest  savings  measure.  Major  Sifton  told 

present  war  which  would  mean  “Peace  security  on  the  American  market.  Labor  Bureaus,  under  control  of  a  body  of  ^^my  and  Navy  Veterans  in  Winnipeg 

witho-at  Victory”  It  knows  well  enou-^h  By  the  adoption  of  a  well-arranged  income  removed  from  partizan  been  e.stimated  that  the  $21.50:  Dooerison,  cue  Ezoor  ^enatc.^  lor  ne  na; 

from  its  own  eVperience,  that  a  confliet'’i‘,:  tax,  a  form  of  revenue  production  which  is  in  """  1  ?  n> 

which  principles  are  involved  can  only  be  almost  universal  use  outside  of  Canada,  the  Capital  and  Labo..  Th('|jbo  cost  of  manufacturing  and  shipping  400,  ^  lations  ol  capital  ..nd  labor, 

-  ■  ■  /•r.nld  Cd-ilv  Kcriiro  fnr  1,1.=  tinancial  1  imes  regards  this  .ns  one  of  the  a.  ,  '  -  -  -  - 


age  in  the  Canadian  General  Electric  Co. 
and  the  Canada  Foundry  Co.  He  has 
taken  a  great  interest  in  yachting  and 
other  sports.  He  is  an  Anglican.  He  will 
not  have  any  trouble  in  getting  on  with  his 
colleug'ue  of  the  same  batch,  Hon.  G.  D. 


l.m 

w;;'i  J. 


diicD'd  as  in  ti.o  ; 

Boston,  prc.-ideni ;  G.  i.. 
president  and  gen  i'.nl 
John.ston  secri  iary-ir<  asur 
I'.any  lia.s  an  na\.--,.xrd.’'g 
$58,000  very  clo.-ely  held. 


t  t)- 
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hinirelf 
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.ling 
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•  :  liiiiio;'. 
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r.  Till:-' 
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Virf- 
1 .  0. 
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only 


i  til  I  .s.  COKE 


“translation’ 
meiits  need. 


.^ended  liy  the  triumph  of  one  of  them  and  Finance  Minister  could  easily  secure  for  his 
ti^  tlefeat  of  the  other.  It  is  tired  and  t*vvn  offerings  that  pre-eminence  (so  far  as 
ashamed  of  the  jiosturingg  of  its  President  ^  anadian  investors  are  coneernedi  which  he 
lindrif  its  own  impotence  in  the  face  of  such  desires,  by  exempting  them  from  the  tax 
iin.  ar-a.v  of  tremen(]ou'.v  forces  as  those  in  •iPP'-if’d  to  inconio  from  other  securities.  A 
play  in  the  world  struggle  of  today.  It  has  similar  o,”  more  partial  advaiilagi^  could  he 
.aoneidguntic  things  for  the  side  with  which  accorded  to  those  other  public  securities  of 

it  sympathize."!,  and  realizes  with  regret  its  Provinces  and  municipalities  of  Canada  v,,itu- 

inabiiity  to  do  the  one  greatest  thing  of  dl — !  which  it  might  be  desirable  to  faTwr.  There  j  lation  in  the  rich  investment  fields  of  j  Harkness,  who  died  May  1  last,  increased  in 
to'join  in  tho  fight.  It  ba#  a  new-found  i  then  be  no  disposition  .o  expend  |  Ontario  than  any  other  financial  p#’'er,  [value  1^7,618,991  between  that  day  and 


most  important  and  vitally  necessary  steps 
for  the  adjustment  of  industrial  conditions 
on  the  close  of  the  war  and  earnestly  hopes 
that  the  delegation  will  he  as  impre-.-ive  as 
liossiblc  and  that  the  Govirnineiu  will  be 
duly  impressed. 


rounds  of  ammunition.  Thai’s  the  kind  of ;  announcing  the  re- 


tlie  Government  advertise-  in^hursement  to  C  G.  E.  employees  of  the 


DF.FT.SiRE  litMv  ill 
FO. 

The  L'cu.scke  B.L’ik  of  tieilin  lias  pur¬ 
chased  the  !,(h!i:’i  ('oIli  Wo-ks  which  rc- 
nre.-'jti'.s  :i;i  ".■k  m  of  .--1 l■l'■l.|"'.'|.  This 


To  THE  Boston  TxAX.-it  kii’T  a  striking 
commentary  on  ilic  wa,\'  iii  which  corfiorate 
wealth  increases  of  its(‘lf  is  iliat  the  Standard 
The  Financial  Times  has  a  larger  circu-!^^'*  holdings  alone  of  the  late  Charles  W. 


i  sums  lost  to  them  by  wages  reduction  in  the  oonipaiiy  was  coairolld!  !  y  iIic  .'^ch.vah  iu- 
lirst  year  of  war  was  a  fine  contribution  to 
the  cause  of  Co-operation. 


1  ei'(" 


I 

S'abscrlptlon  rates — ^1.  a  year  In  Canada;  In 
Groat  Britain.  12s.  a  year;  In  United  States,  | 
$;kS0  a  year.  Cut  out  the  sut^criptiun  form  j 
^i^ted  in  this  tssu%  -- 


Th(»  Financial  Times  is  printed  ana  pub¬ 
lished  a:  333  Craig  Sire(.-t  Vest,  Montreal, 
by  The  .Montreal  Fin.xacial  Times  Pub¬ 
lishing  Company,  Llmiiea.  .Montreal.  T.  K, 
Dickinson.  President;  IB.  &.  Sandws 
Vice-Presideat, 
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BOND  MARKET 


Capital  Paid-up,  -  -  -  .  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


_  FOREIGN  DEBT  TO 

TTellaod,  Ont, — Wants  K>  be  a  City.—  The*  CV  A TPC 

town  council  has  instructed  the  Town  Soli-  I  ll¥|  I  1*11  ^  I  II  I  1*^ 

citor  to  proceed  with  the  bill  for  presentar  b/alftAUb/ 

tion  to  the  Legislature  next  month  to  have  am*  mam 

Welland  incorporated  as  a  city,  taking  in  Clul  fym  flflll 

the  section  of  Crowland  township  bounded ;  jA.nlnl  IIHII  lll|l| 

on  the  south  by  Main  Street,  Ontario  Road ,  t**/  wjw  vj  w 

ihd  the  canal.  This  move  is  favored  by  the ;  _ 

department  at  Toronto,  owing  to  conditions; 

in  that  section,  which  it  is  thought  will  be !  International  Credit  Position  of  U.S. 
improved  under  city  government  |  imp^ved  to  the  Extent  of  Over 

S4.500, 000.000-Great  Britain  the 


Montreal  Directors: 

H.B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macauray  W.  M.  Birl» 

1153  St.  James  Street  ------  MONTREAL 

Bercival  Molson,  Manager.  * 


IVE  OFFER 


100  Shares 

Dominion  Power  and 
Transmission  Com¬ 
pany,  Limited 

Common  Stock 

PIfICE  ON  APPLICATION 

Eastern  Securities  Co.  Limited 

Investment  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


STOCKS  ^  BONDS 

dealt  in  on  all 

EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  R  U  R  A  L 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 

WBITE  FOB  PARTICi;!.ARS 
AXD  ULV  LUsT  OF  UFFt:Rl.\UA 

H.  O’HARA  &  CO. 

Members  Toronto  btoca  Bxcbmjs 
auFAi.  ua.su  uL.i>u. 
lUBONTU  CAAADA 


Unlisted  Securities 

BOUGHT  -  SOLD  -  QUOTED 

Wanted— HOME  BANK 
A.  J.  PATTISON,  Jr.  &  CO. 

56-5S  KI.\U  ST..  W..  TOROATO 


Municipal,  School  and 
Fabriques  Bonds 

Canadian  Bonds  Company 

180  St.  James  Street,  Montreal 
Tci.  Main  <363 

_ I _ 

TENDERS  WANTED 

TEXDEIiS  will  be  received  until  Friday, 
the  26th  January,  1917,  lor  *21, 000.00  of  De¬ 
bentures  of  the  Board  of  Tru-sUes  of  the 
Roman  Catholic  Separate  School  of  the  City 
of  Brantford,  payable  in  twenty-five  equal 
annual  instalment  payments  of  principal  and 
inter<i.st  of  *1,. 16.0. .'14  each.  Debentiires  dated 
Ist  December,  1916,  interest  o’ifr  payable 
yearly  at  Bank  of  (-o«.nnierce.  Brantford,  in¬ 
terest  coupons  attached. 

Total  assessment  of  f^chool  Board,  $920.-  I 
758.00.  Total  debt  including  Uiis  issue,  I 
$39,645.28. 

Address  Tenders  to  "John  Morgison,  64  j 
Grey  St..  Brantford,  Ont.”  ' 

For  further  particulars,  apply  to  A.  K. 
AVatts,  Solicitor,  Couit  Hr>u,'»c.  Brantford. 
Ont. 


City  of 
Montreal 
-Reg’d  Stock 

e  We  can  offer  several  la.aea 
of  City  of  Montreal  Regis¬ 
tered  Stock  doc  the  follow¬ 
ing  yearst  1025.  1026,  1027, 
1037,  and  bearing  4'ii  ta- 
ferest. 

In  each  case  the  lotercst  is 
payable  semi-annnally  by 
rheqae  on  the  Bank  of 
Montreal,  Montreal. 

Price  to  yield  5.30% 

full  partieulare  on  rejuetl. 

Hanson  Bros. 

■•nd  Dealers  East.  1883 
184  ST.  JAMES  ST..  MONTREAL 


JAKAINlbLU  lINYLSlMblNlS  —At  a  meeUng  of  citizens  held  in  the  City  nni.tiu,,  w.i. 

Hall  it  was  decided  to  raise  |75,ooo  for  the  Heaviest  Borrower  With  Over  One  [ 

DiRFPTnRti-  Patriotic  Fund  for  this  year.  The  suggos-  BilKon  Against  Her _ War  Time' 

directors.  tjjg  Council  to  raise  |6,ooo  per  .  ^gainsi  tier— war  nme , 

Molson  H.  J.  Fuller  ri  month  by  ten-year  bonds  and  for  815,000  Statistics. 

W  M  Birlcs  to  -be  collected  by  canvass.  _  i 

Tlctorfa,  B.C-  Seeks  Civic  Bonus— J,  A.  Great  Rritain^s  new  collateral  loan  of' 
-  -  -  -  MONTREAL  I  Nelson  promoter  of  a  $100,000  moving  pic-i  $250,000,000  brings^tl^t  ^country’s  borrow- i 

ture  industry  proposes  to  ask  the  city  for ,  jpgs  in  the  United  States  to  over  $1,000,000,- 
Dn,  Manager.  *  a  bonus  to  establish  the  enterprise.  The  |  000.  That  is  more  than  twice  as  much  as  any  I 

city  will  be  asked  to  pay  $9,200  as  one-half  other  country  has  borrowed  in  the  U.S.,  and 
—  '  ■■  ■  I  the  purchase  price  of  23  acres  of  land.  I  is  nearly  as  much  as  all  the  other  foreign  | 

I  D.. J-..  J  '  loans  put  together.  France  comes  next  to  1 

■  ‘  ,  S***  Budget.— The  budget '  Great  Britain,  with  outstanding  loans  of : 

adopts  by  the  council  this  week,  approximately  $5«CoOO, 000. 

NATIONAL  TRUST.  can*  *«>*■  esumated  expenditure  of  $332,-  total  foreign  loans  issued  in  the  U.S.  i 

_  dnd  provides  $7,144  for  the  office,  $12,-  and  still  outstanding  amount  to  $2,346,- i 

w-f  ««  aoMOXA  " _ .  •.  In  for, bank  interest,  $2,000  for  provincial  676,000.  In  addition  to  this,  it  is  estimated 

Jiet  Fronts  of  ^prMent  an  in.  Q<,veniment  charges,  $146,992  for  Interest  that  the  Americans  lAve  taken  over  $150,-, 

crease  of  $7,101  Dnrlng  Tear —  and  sinking  fund,  $4,960  for  war  allowances,  000,000  of  foreign  gewernment  internal  loan  , 

Comparative  Figaros.  $44,391  for  general  works,  $32,600  for  the  j  bonds  since  the  war  started,  including  $55- 

tb-  v.Hnn.i  Triiat  »<>»“  departments.  $1,100  for  the' 000,000  of  the  two  Canadian  internal  issues. 

The  annual  report  of  the  National  Trust  $11,660  for  public  health,  $1,900 !  ™ore  than  that  of  Russi  n  ten-year  internal ' 

Company  which  will  be  presented  to  the  Qty  $5000  for  parks,  $27,360 Fr®”cb  Republic's  last, 

shareholders  at  the  annual  meeting  on  Jan-  foy  waterworks  in  operation,  and  $33,268 1 others.  .  ,  • 

„„  J.  ,  ...  T  ,  fnr  itob.  vv  .  fpjjjg  pgjggg  foreign  countries  actual  in- 

uary  29,  discloses  another  successful  years  for  electric  light.  I  d^btedness  to  the  U  S.  at  the  present  time  to 

operations.  Coliingwood,  Ont. — Municipal  Deticit. — 1  approximately  $2,500,000,000.  .American  1 

The  net  profits  were  $236,254,  as  against  The  Coliingwood  council  founAa  deficit  of  I  indebtedness  abroad  has  been  reduced  overi 
$229,162  in  the  preceding  twelve  months,  $21,000  for  1917,  which  is,  however,  $26,000 !  $2,000,000,000  by  the  repurchase  of  securi- 

in^vMKA  nf  87  1(11  better  than  last  year.  i  from  foreign  holders.  Thus  there  has  I 


NATIONAL  TRUST. 


an  increase  of  $7,101. 

Adding  $73,560  the  balance  carried  tor- 


tter  than  last  year.  i  ^i®®  from  foreign  holders.  Thus  there  has  I 

!  been  an  improvement  in  the  international  • 
Sherbrooke.  Quc.— Borrowing  in  Prospect;  credit  position  of  the  U.S.  to  the  extent  ofi 


ward  from  1916,  to  the  net  profits,  a  sum  — *i*®  meeting  of  the  City  Council  $4,600,000,000  simply  through  the  repurchase 
•  XX  .  >1.  .1  ®  by-law  will  be  submitted  to  authorize  the  of  American  securities  and  loans  to  foreign 

of  $309,814  was  available  for  d^^ibuUon.  borrowing  of  $500,000  for  the  purchase  of  countries. 

Of  this  sum  $150,000  went  toVay  tour  the  Two  Miles  Falls  Power  at  Mecdon,  to  The  outstanding  foreign  loans,  with  the 
quarterly  dividends  at  the  rate  oa  10  p.c-  develop  the  same  and  consider  a  transmls- ,  offering  basis  where  known,  and  the  due 

ro.lc,l.t.re,.rT.n.nd.,13.HK),«d.TOtea  cLty  o.  tb.  p""r.  7,  .  a°  ^  bb.i..  1920  KOO.000.000 

to  paying  subscriptions  to  varioual  patriotic  to  fully  develop  the  power  and  instal  equip-  Brj^sh  collateral  loan  on  .>-n  nnn  non 

enterprises,  and  $96,314  w'as  carried  forward  ment  it  would  cost  $1,452,900.  :  i  ’ 


to  the  current  year. 
Comparative  figures  follow: 

PBorrr  and  loss 


Orpington.  Sask.  S.1). — Borrowing  Anthor- 1 
Ised — The  local  Government  Board  has 


British  collateral  loan  at 
5.75%  and 

1919  and . .  1921 


granted  an  application  for  the  borrowing  of ,  British  collateral  loan, 


N>t  FroBU .  8236  264  $229  162  $237  869 1  n<n<;ton 

luinnn  lUinnA  ic/iaaa' 


$1,400.  Secretary -treasurer,  R.  H.  Too,  Or- 1 


Real  Estate  Reserve.. . . 


at  6%.  1918  and..  .  1919 

French  collateral  loan 

on  basis .  1919 

French  com.  credits . 

British  banks'  extended 
6%  loan . 


soiooo  6o!ooo  j  _  \  MEXICAN  GOT  I'.  LO.IN.  ,  Brjtish  banks'  extended 

291BZ — 1^860^  Mexican  Government  has  secured  a|  6%  loan . 

lo[260  _ .’...jlonii  of  $3,000,000  from  the  Banco  Nacional  Miscellaneous  credits... 

— —  — -  -  I  and  the  Bank  of  London  and  Mexico,  two  of  ;  City  of  Paris  6s,  on 
ss'.Im  16,789!  fl*®  largest  banks  in  Mexico.  The  loan  will ;  6.30%  basis.  .  .  .  .  . ^ 
— - ^ — j  carry  interest  at  8  p.c.  and  is  secured  by  Bordeaux  6s  on  6^4®o 


JAPAN’S  STRONG  POSITION.  London  Met  Water  B’d 

'  Japanese  investments  in  bonds  and  1-year  6®f  disc . 

treasury  notes  of  the  Entente  Powers  since  Canada;  Dominion  5s 
the  beainninc  of  the  war  amount  fo  S2.57.-  1921,  1926  and. 


basis .  1919 

Lyons  6s,  on  6*4  %  basis  HlFJ 
Marseilles  6s,  on 

basis . .  1919 

London  Met  Water  B’d 

1-year  6®f  disc .  1917 


Guaranteed  trust  account-  ,  the  beginning  of  the  war  amount  fo  $257,-  J921,  1926  and^  _  1931 

Real  Estate  mortgazes .  $5,690,852  $3,691,979  0  00,000.  Recent  English  loan  Of  $50,000,000  Dominion  .,-jcar  os 

S  UJUt  Placed  m  Japan  was  very  successful.  A  I  . 

Cash  on  hand .  283,394  448,060  Japanese  financial  authority  predicts  that'  . 

$6,986,833 '  ,  Newfoundland"  '  6^  '  kt 

Estates  account-  ■  :  be  able  to  Wipe  out  entire  national  debt.  I  g.-r,- .  1910 

funds  and  investnients .  58,661,782  49,206,608  i  — - - - -  .'\rgentine  6s  on  6'i 

Total  assets .  $69,197,054r  $69,332,485  j  BORROWING  AUTHORIXEI).  basis  . .  1920 

,  LIABILITIES  ]  The  Local  Gaiernment  Board  of  Saskat-  I  Three-year  6s 

rap” ai**J(ock.T. .7. .  $i,50o.m  $i,6M,^ !  chcwan  has  granted  the  following  bt^nti  ap-  ,  6.'4%  basis... ...  191  ( 

Reserve  fund .  1,600,000  1,600,000  pllcatlous:—  Oiie-vcar  6s  n  4.1U 

.  Macoun  S.  D..  $1,500.  M.  B  Currey,  .Ma-  „  basis.... . .  1917 

i>ividinds  .  87, 5w  /%min  •  One-ycar  dhscounts 

Profit  and  loss .  96,314  78,560.  COUIl.  v  •  tf.17 

-  ■  _  ,■  Beethoven  S.  D.,  $1,700.  Chris  ^Vagiicr.  5  2  o  basis  1.*l  i 

$8,174,1T4  $^140,543  ®  .  Six  months  notes .  191  < 

Guaranteed  truat  account —  xvcnucii.  i  Riiccio  fhrpp*vpar  loan 

Trust  funds  for  inveatment.,  8,437,470  5,807,287  Shamrock  S.  D.,  $1,000.  J.  R.  Gilbert,  it  Koiu  1<i1Q 

Trust  deposits .  1,988,627  <.4T9-®t«  ■  Rhein.  I  ^.on  6' 2  %^basis.  .  iJiJ 

$7,871,097  $6,986,338 ;  Jordan  River  S.  D.,  $1,100.  M.  O.  Vine- 1  '6*/''*'ba8is!^.  .  .  1921 

Funds'indlnvesrmTit .  58,651,782  49.205,608  SI  fi'd  O  1  <lpniim  Karliik  on  6% 

Total .  69,197,064  59,382,486 1  Slcttcn  S.  D.,  $],6o0.  O.  J.  Senum,  KailuK.  basis .  1917 

-  I  -  Switzerland  6s  on  6®c 

YORK  COUNTY’S  CONTRIBUTION.  ,  Norwav 

I  Wm.  P.  Bonbright  &  Co.  are  at  the  head  of  |  iNorwa.v  inree  year  os  on 
York  County,  Ont.,  council  this  week  de-jthe  syndicate  of  New  York  and  Chicago  |  geven-^^ear  6s  on ‘s  75 
cided  to  contribute  $250,000  toward  the  bankers  who  are  advancing  a  credit  of  "basis  1 92;L 

York  and  Toronto  Patriotic  Fund,  as  a  year;  $15,000,000  to  Schneider  &  Co.,  the  munition  German  one-year  6s. .  1917 

ago.  In  addition  to  the  largest  grant  to  the !  f’'®.°®®;  J*"®  Greece  bank  credits. .. 

Potrir,,!,.  in  Ttnn,  ’’®  1®  fi>®  f®™  mucty-day  acccpl ancps '  G hilc  bank  loan . 

Patriotic  Fund  of  any  county  in  the  Dom-  guaranteed  by  French  banks  and  secured  Sao  Paulo,  Brazil  serial 

inion  of  (  anada,  Aork  bas  conlnbuted,  jjy  French  Treasury  bonds,  and  the  proceeds  6s,  1919  to .  1928 

largelj*  to  the  British  Re(l  Cross,  the  British  I  purchase  of  materials  Bogota,  Colombia . 

Sailors  I- unci,  for  recruiting  purposes  and  French  Government.  Three  similar  ,  China  canal  loan . 

lor  war  grants.  *  credits  have  been  extended  to  Schneider  &  Three-year  68  on  6.90 

-  ;  Co.  before  this  by  Win.  P.  Bonbright  and  %  basis. .......  -  1919 


mIiIm  Pl®®®<^  i®  Japan  was  very  successful.  A  I 
448|o60  Japanese  financial  authority  predicts  that' 
jgg  g33 '  if  the  war  will  last  another  year  .Tapan  may 
’  :  be  able  to  wipe  out  entire  national  debt.  I 

206,608  i  — - 

BORROWING  AUTHORIXEI). 

....  I  The  Local  Gaiernment  Board  of  Saskat-  I 


Macoun  S.  D.,  $1,500.  M.  B.  Currey,  .Ma¬ 
coun. 

BcethoTcn  S.  D.,  $1,700.  Chris  Wagner, 
Kennel].  .  I 

Shamrock  S.  D.,  $1,000.  J.  R.  Gilbert,, 
Rhein.  i 

Jordan  River  S.  D.,  $1,100.  M.  O.  Vine-  , 
yard,  Rossdon. 

Sletten  S.  D.,  $1,650.  O.  J.  Senum,  Karluk. 


YORK  COUNTY’S  CONTRIBUTION. 


for  war  grants. 


lORONTO’S  PATRIOTIC  GRANT  ; 

Toronto  City  Council  this  week  granted  ' 
$500,000  to  the  Toronto  and  York'  Patriotic  i 
Fund.  ; 


The  Weekly  Tatler 

I  "Canada’s  Livast  Weekly" 

FIVE  CENTS 

This  Week: 

A  NATIONAL 
GOVERNMENT 

By  James  Brieriey 

"I  am  suggesting  a  National  Gov¬ 
ernment.  Why  not?  It  is  not  neces¬ 
sary  to  discuss  any  but  one  thing, 
and  that  is:  Has  our  Government 
been  able  to  do  as  much  towards 
winning  the  war  and  preparing  for 
the  peace  as  a  Government  woald 
have  been  able  to  do  if  it  included 
the  best  brains  of  both  parties  to¬ 
gether  with  leading  baslnees  men,  1 
and  bad  been  free  from  partfaan 
fears,  hopes  and  ambitions?  There 
is  but  one  answer  possible:  In  a 
hundred  ways  partisanship  has  par-  j 
alyzed  the  arm  of  patriotism.  i 

"It  goes  without  saying  that  nei-  * 
ther  union  of  the  ^people  nor  dlsap-  ^ 
pcarance  of  the  dangers  inherent  tn  | 
party  government,  would  follow  t 
from  the  substitution  of  one  parti-  1 
san  Government  by  another."  ^ 


credits  have  been  extended  to  Schneider  &  'Three-year  68  on  6.90 
;  Co.  before  this  by  Win.  P.  Bonbright  and  %  basis..  ......  -  19H1 

other  American  bankers,  and  including  the  Banamascrial  6s,  191  <  to  1  J-o 

1  present  one  the  total  amounts  to  $60,000,001.  Sinking  bund  os . 

Bolivia  bank  loans . 


300,000,000 

250,000,000 

100.000,000 

140,000,000 

! 

50,000,000 : 
*1 60,000,000  j 

50,000,000  I 

12,000,000, 

12.000,0001 

12,000,000 

6,400,000  i 

i 

76,000,000 

20,000,000 
96,175,000 
76.000,000 ' 

5,000,000 

25,000,000 , 

5,000,000 

1S<600,000, 

1 5.000.000  , 

1 6,800,000  j 

50,000,000 

25,000,000 

25,000,000 

10,'000,000 

1,500,000  I 

5,000,000  I 
10, 000,000 
7,000,000 
6,000,000 

.5.500,000 

5,000,000 

3,000,000 

5,000.000  I 
1 ,200,000 ' 
1,500,000 
1,000,000 


SASKATCHEWAN  BOND  SALES  Total . $2,345,675,000 

The  following  is  a  list  of  bonds  reported  i  •Estimateti.  Includes  $25,000,000  bank  i 
sold  by  the  local  Government  Board  of  Sas-  credits  in  U.S.  for  British  grain  purchases; 
katebewan  from  January  15  to  January  19:  about  $50,000,000  for  British  demand  loans! 

School  Districts.  on  collateral,  and  most  of  the  rest  for  | 

Harrisland,  $1,600  to  H.  O’Hara  A  Co.,  To-  Russian, 
ronto.  !  ' 

Tnagleflags,  $1,600  to  H.  OHara  &  Co.,  borrower,  at  his  option,  at  any  time  before, 
Toronto.  I 

*1  enn  nnmnxar,  A  maturity.  .  .  ' 


Wesson,  $1,600  to  Goldman  &  Co.,  Regina 
Rnrsl  Telephone  Companies. 
Pibrock  $500  to  W.  L.  McKinnon  &  Co. 
Regina. 


It  is  hoped  by  this  scheme  to  provide  a  I 
means  whereby  any  farmer  may  borrow ; 
money  for  legitimate  farm  purposes  at  the; 
lowest  possible  rate  of  interest  and  upon; 


Co^am,  $1,500  to  Union  Bank  of  Canada,  most  advantageous  terras  of  repajment. 


Yillages. 


The  plan  lakes  the  form  of  straight  loans 
by  the  board  to  the  farmer.  No  provision  i 


lAwson,  $:.,(00  to  W.  L.  McKinnon  &  Go.,  jg  made  for  the  formation  of  a  company  or,' 
Regina.  j  association  of  shareholders,  as  was  at  j 

~  one  time  suggested.  I 

A  CHURCH  BOND  ISSUE.  ! _  ‘ 

The  spreading  of  the  church  debt  over  a  i  pROYINCE  PAYS  BOND  INTLRE.ST.  i 

long  period,  by  the  successful  sale  during  . ^  .  .u  .  > 

1  the  year  of  $22,800  of  twenty-year  bonds, ;  ■A  Victoria,  B.C.  correspondent  states  that : 
tO'be  repaid  $1,849  a  year,  was  the  out- !  ^i^®  i®^®*‘®sf  ®®  with 

standing  feature  of  the  29tb  annual  congre-itiie  Union  Bank  of  Canada  to  secure  a  loan 
gational  meeting  of  St.  Andrew’s  Presbyte-  ®*  $4,800,000  for  the  Pacific  Great  Eastpxn 
rian  Church,  Sudbury,  Ont.  Incidentally,  it !  Railway  is  being  paid  for  the  first  time  by 
is  believed  that  St.  Andrew’s  congregation  the  government.  This  loan  was  made  ovei ; 
is  the  first  church  In  the  Province  of  Onta-t^o  F®®®®  ®K®  *t  ®  tame  when  the; 
rio  to  adopt  this  method  of  liquidating  its  financial  depresMon  was  acute.  The  | 
church  debt.  The  bonds  were  nearly  all  ®®*®P“y  ^®«  ^thout  funils  Md  thej 
taken  up  locally,  by  memberd  of  the  con- '  proap^t  was  that  it  would  have  to ; 
gregation,  and  bear  interest  at  5  p.c.  The  <*own  Its  construction  work  and  throw 

annual  payment  of  $1,849  a  year  is  one  that  ®  J®*"*®  number  of  men  out  of  employment, 
the  congregation  looks,  forward  to  with  I  The  government  at  that  time  was  anxious  to 
every  confidence  of  being  able  to  accom- !  P™^**®  work  for  the  men  ud  at  the  sanie 
-jjgb  '  { time  push  construction  of  the  railway.  It 

®  ■  -  I  therefore  guaranteed  bonds  to  the  amount 

FARM  MORTGAGF  RAADD  '  ®^  $6,925,195  which  were  put  up  as  collater- 

o-.v  ,t  .  V  .  u  .  the  loan  of  $4,800,000  to  the  bank. 

A  Regina.  Sask..  despatch  states  that  ^hat  time  there  was  an  understanding 
Premier  MarUn  has  announced  the  pre-  these  bonds  would  not  be  sold  in  case 
paration  of  a  bill  to  be  presented  default  of  payment  by  the  P.  G.  E.  Rall- 
*1,  the  provin-  ^  Company  at  a  price  less  than  eighty, 

cfal  le^lature.  providing  tor  the  crea-  Recently,  tt  Is  sUted,  the  bank  intimated 

u..t  b*....  .t . 


.  ATTRACTIVE  OFFERINGS  FOR 

January  Investments' 

4  - 

'  Laval  de  Montreal,  P.Q. 

6%  Debentures.  Due  1st  SepL,  1941. 

(Interest  and  Principal  payable  at  Montreal  or  New  York). 
PRICE:  100  and  Interest. 

Town  of  Pointe  aux  Trembles,  P.Q. 

6<'r  Debentures.  Due  1st  May,  1941. 

(Interest  and  Principal  payable  at  Montreal,  New  York  or 
London). 

Denominations:  $500.00  and  $1,000.00 
PkiCE:  100  and  Interest. 

Bea.'usoleil,  Lixnited 

263  St.  James  Street,  MONTREAL. 


Tested  by  Time,  Panic 
and  War 

Mortgage  Corporation  Debentures  do  not 
fluctuate  in  value.  Neither  time,  panic 
nor  war  affect  them. 

Stocks  drop.  Some  disappear  altogether. 

But  through  all  the  excitement  and  strife 
of  war.  Standard  Reliance  Debentures 
have  stood  the  test  for  security  of  princi-  ' 
pal  and  permanency  of  interest. 

A  SlOO  Standerd  Rellanca  Mortgaga  Dabenlura  la 
atm  warth  a  $100  and  Payi  5"  inlerett  la  caab  an 
tha  day  It  la  due,  at  your  local  bank. 

Mortgage  Corporation  Debentures 

Tha  dabentnraa  ara  Ifaued  In  amounts  of  $100  and 
upwards,  and  ara  repayabis  at  a  Used  psriod  to 
suit  your  convenience. 

Thousands  of  peopis  have  Invested  their  savings  In 
thesa  debantures  without  tbo  toss  ol  ont  dollar 
Invcatcd. 

Write  to-dav  for  oar  Interoating  beeklat 
about  "PROFITS  FROM  SAVINOS.” 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

HeMf  Off  ice. '82.  88  Hm^Sf  8  Toronto 


Braneh  Offleost 

ava  BROCKVILLE  CHITHae 
ELMIRA  REW  HSMBUSe 


Why  Burden  Your  Wife? 


Il‘’  you  wush  to  !ipi>oiiif  .vour  wifp  aa  cxerulrlx  or 
truslpo  under  .voiir  will,  why  not  nssipt  hrr  to 
<arry  tho  honvy  inirdcn  by  ■ttiiioiiiling  this  Coiporu- 
tion  as  ro-o.\ccntoi'.’ 

Tour  e.statr  will  lhii.«  liavr  tlip  advanlnKr  of  tha  per¬ 
sonal  direction  wliii'li  he  iHh  C'vc,  anil  sho  will  be 
relieved  of  I  he  burdencoinc  dct.vil..;  iicrcartarily  in¬ 
volved  in  the  nianaf:'  nn  nl.  of  any  r.-ln|c.  .M.s’o  she 
will  reeeivp  iiivultiahlo  assistance  in  I'CRard  to  iii- 
V  catineiii.s. 

(Hit  offierrx  vill  hr  nlnil  to  confer  uith  you  In 
rrfjnrrt  to  the  uinKiiii/  of  your  will  or  any  trust 
business  you  nniy  liarr  in  ininif. 


^STE  RL I  Ng\rU  S  t  S 

%  Corporation  4 

i-  President  Manning  Director  sv'i 

K-  W.  S.  O  I  N  IM  I  C  K  HERBER'T WAOOINGTON  i 

l;80  KING  ST  EAST  •  TOR.OINXO| 

WU'ii'lli  aide  III  '  -T®  J.  g  Pri  P  n  ®  _  Main  2717  , 


yfe  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH 
ON  CONSFRVATIVK  MARGIN 

OB  INDEB  THE 

PARTIAL  PAYMENT  PLAN 

'  Correspondence  Solicited 

H.  /CONNOLLY 

M.  VyOMPAlVY 

Members  Montreal  Stock  Exchange 

105  Transpbrtation  Building  ....  Montreal 
TELEPHONE  MAIN  1345 


Montreal 


Cables:  “BURPORT" 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


61  ST.  FRANCOIS  XAVIER  ST. 


Premier  Martin  h^  announced  the  pre-  these  bonds  would  not  be  sold  in  case  FOUNDRIES  &  FORGINGS.  tributions  have  been  at  ^ne  rate  of  3  p.c. 
paration  of  a  bill  to  ®e  presented  default  of  payment  by  the  P.  G.  E.  Rail-  -  Piu®  a  3  p.c.  bonus.  The  ompany  is  known 

ytjuss.  -r  f  *"  •• 

““  v”  /  -!f  ^1*'  .'T*?.  ..  *"”■  U I  'O  tie  .oveixment  U.t  bec.i...  of  the  com-  «>Wl>orwlth  o  tKmm  of  3  p.o.  -hieh  1.  im-  - . 

gagc  bMrd.  Th|®.'^®™’®/*»® through  p^^y-g  jjg  o,,jiggtjj,ng  nounced  by  the  directors  of  the  Canada  ARGENTINE  FINANCING  IN  PBOSPKCTa 

^icn  loans  will  oe  to  farmers.  Bonds  tJe  loan  it  proposed  to  offer  the  bonds  for  Foundries  and  Forgings  Company  indicates  Negotiations  are  in  a  tentative  stage  look- 
u  raise  me  necessary  funds,  g^jg  government  felt  that  in  the  pres-  that  the  company  is  still  in  the  swing  of  a  ing  to  a  general  funding  of  Argentina’s  debt 

bMked  by  me  mortgages  themMlves,  and  gpj  condition  of  the  money  market  the  remarkable  trade.  "Within  one  year  the  in  the  U.  S.  to  the  amount  of  possibly  $76,-. 
♦  *4b  I  aaskatchewan  will  be  pledged  bonds.  If  sold,  would  not  realize  eighty  and,  common  stockholders  of  the  company  will  000,000  or  $100,000,000.  This  is  another  of 
repayment.  j  having  In  mind  its  own  financial  require-  have  received  a  profit  return  totalling  3.^  the  opportunities  which  have  arisen  tor  the 

The  money  so  raised  will  be  loaned  tojnjgptg  which  will  necessitate  an  early  bond  P-c.  In  January,  1916,  a  distribution  of  10  United  States  from  the  lack  of  England's 


With  Sketches  by  Beasa^ 


V  **14  *^*^**^  ^1**  loaned  tojnjgptg  which  will  necessitate  an  early  bond  P-c.  In  January,  1916,  a  distribution  of  10  United  States  from  the  lack  of  England's 

tena  frae  agncuiturists,  only,  for  a  term  of  jggpg  by  the  government,  a  sacrifice  of  P-c.  was  made  on  the  common  stock  out  of  ability  to  conduct  her  usual  outside  flnanc-- 
,  ,  tmfty  years,  repaymenU  to  be  made  upon  bonds  bearing  the  government’s  guarantee,  1916  profits,  which  reached  a  ratio  of  78.76  ing,  but  it  is  also  another  case  of  adding 

A  Nififht  flt  tnfi  ThisMs  Curlinar  Cluh  r^®  amortization  plan,  interest  to  be  be  inopportune.  P-c.  on  the  ordinary  shares.  In  April  the  confusion  to  the  mind  of  the  ordinary  Am- 

B  will  I  ll{  vIHU  I  charged  at  a  rate  which  will  repay  the  cost _ shareholders  were  given  1  p.c.  for  ea.;h  ot  erican  investor  who  is  only  beginning  to  get 

vr,*i.  Cl ....  L  i  ***®,  “°?®y  ^®  board,  plus  expenses.  j^be  first  four  months  of  1916,  together  wim  accustomed  to  the  idea  of  placing  his  fuadg 

nith  Bkctches  by  BtussM,  ^ProTisioa  is  made  for  the  repayment  by  tbej  This  paper  costs  $3  a  year,  post  tree,  a  3  p.c.  bonus.  Since  then  quarterly  dis-  outside 'of  his  own  country- 


paper  costs  $3  a  year,  post  free. 


a  3  p.c.  ^bonus. 


/ 


EIGHTY-FIFTH 


ANNUAL  REPORT 


The  Bank  of  Nova  Seotia 

CiDltal  Paid'Up,  $6,500,000  Retarv*  Fund,  $12,000,000 
PROFIT  AND  LOSS 

Balaiice  Dec.  '0>.^ .  $396,1 14  99 

Net  profits  for  year,  losses  fiy  l>ail  debts  estimated  and 

provided  for .  t,;5j,038  96 

^I.^l53_95 

Dividends  for  year  at  14%  .  $910,000  00 

VA  ar  Tax  on  Circulation  to  December  30th,  mi6 .  05,000  00 

Contributions  to  Canadian  Patriotic,  British  Red  Cross, 

and  Sailor’s  Relief  T'unds  . 

Contribution  to  Officers’ Pension  Knud .  50,000  00 

Balance  carried  forward  Dcccmbci  jotb,  1910 .  584,653  95 

$1, 646,153 

RESERVE  FUND 

Ralance  December  31st,  1915 .  j,oori,ooo  00 

Balance  forward  December  3otli,  1916 . $12,000.000  00 

GENERAL  STATEMENT  AS  AT  DECEMBER  30th, 1916 
LIABILITIES 

Capital  Stock  paid  in. . . . . $  6.500,000  or> 

Reserve  Fund .  1  j,uoo,0!..'j  00 

Balance  of  Profits,  a.s  per  Profit  and  l.o  -s 

.\ccount .  584,653  95 

Ditidcnds  declared  and  unpaid  .  #.jS,509  i"* 

- $i9.3'3.«A.1  43 

Notes  of  the  Bank  in  circuiation .  .  7.9.15, oSr  48 

Deposits  not  bearing 

interest . $ji,c7?,Soi  (>4 

Deposits  bearing  intciesi, 
including'  interest  ac¬ 
crued  to  date .  66.546.078  50  S7,&24,Sy9  94 

93,769,961  -1/ 

Balances  due  to  other  Banks  in  Canada. . .  201,904  la 

Balances  due  to  Banks  and  Banking  Cor¬ 
respondents  in  the  I'niled  Kingdom  .  .  .  t7i^75 

Balances  due  to  Banks  and  Banking  Cor¬ 
respondents  elsewhere  than  in  C.inad.i 
and  Ibc  United  Kingdom .  759,246  33 


THE  FlAAyciAL  TOIES,  MONTBEAL,  SATURDAY.  JAXUARV  1917. _ . 

“iMMEieE  GROWTH  CANTFIXQHEBEC  BETH.  STEEL  CO.’S  OOMHONBANK 
OF  BANK  Of  NOVA  BY.  PRICE  UNTIL  ;  WORKING  CAPITAL  |  SHOWS  PROFITS 

SCOTIA  IN  1916,  ACT  IS  EXPLAINED  NEAR  $100, »,l)00;  ONRECORDSCAIE 

-  - '  - -  ,  - - - 

Annua]  Statement  Shows  Addition  of  Mr.  Justice  Cassels  Suspends  Inquiry  Company  in  Wonderfuny  Strong  Cash '  Remarkable  Growth  in  Volume  of 


of  Over  12  Millions  to  Public  Lia¬ 
bilities,  and  a  Corresponding  In¬ 
crease  in  Quick  Assets  —  Profil"^ 
Were  Larger  Than  in  Any  Pretiotis 
Yoai’ — Generous  Donations. 

The  annual  meeting  of  the  Bank  u! 


Inlo  Cost  of  Subsidiaries  I  nlil  the, 
Supreme  Courl  Defines  "Cost”  as 
Used  in  the  ,\ct  of  Last  Session — 
Railway  Presents  Claims  Which 
ifudge  Thinks  Inadmissabic. 


Position  M  ith  T.arge  Warnings  Yet 
t«>  Come — Based  on  Surplus  Book 
^'alue  of  Old  Stock  ^660,  and  New! 
•Stock  !v!6.'ji — Earnings  eui  Common 
Figured  at  S200  a  Share  Thi.s  Year. 


Ihe  opinion  of  Mr.  Justice  Cai^ela  of  the  Kharlee  71  Schwab, 


Business  During  Two  Years  of 
War — Liquid  Assets  Strong,  Espe¬ 
cially  in  Item  of  Securities,  and  a 
Vcr>  Gratifying  Exhibit  for  Share¬ 
holders  and  Clients. 

More  complete  figures  of  the  Doxoialos 


Nova  Scotia,  for  the.  year  ending  December  Exchequer  Court  of  Canada,  handed  down  Bethlehem  Steel  Corporation  hays  tjiat  with'  ending  December 


.30.  lOlfi,  fihowr-  profits  on  a  larger  scale 
than  in  any  previous  year,  though  owing  lu 
a  generous  donation  to  patriotic  causes  tb' 
net  amount  atailablf  for  dividends  (aftes 


ibif.  week,  to  the  affect  that  an  appeal  be  the  .*13, 000,000  received  from  the  rale  of 
lak^n  to  the  Suinenic  t.ourt  a.  to  the  <  on- j  SK'.'Cii'.OOn  additional  htock  the  company 
itruetion  to  be  placed  on  ihe  .Vt  authoriii-  "  dl  hme  a  worlun?  eapii.tl  of  .appro-xima'p- 
mg  the  pun-ha.  e  of  the  Q.u  bet.,  .'d'Hitmoi  cnci.  !>’  TlOO.OOO.OOi'.  ,Mpo  that  action  to  be  taken 


1916.  than  were  available  at  the  time  of 
going  to  press  last  w  eek.  show-  that  not  only 
were  the  baqk's  gross  profits  larger  than  in  J 
any  previous  yenr.  but  even  after  all  de-/ 
duction.s  for  taxes,  donations,  and  peuiioc/ 


t;i.\r.5,  pension  fund  and  donations)  wa;  Charlevoix  Railway  dO-l  ihc  Lothiniere  m  April  on  a  new  bond  authorization  w  ill  remained  a  larger  amoun  ’ 

slightly  below  previout)  years.  There  wa:  yfcgauUe  Railway,  caus-ed  an  abrupt  be  forma)  as  no  additional  funds  are  needed  c  xcent  10  w  " 

a  balance  of  $1S3,.j.j,i  on  the.  yeai  s  opera  ^rop  in  the  ((notation  for  Quebec.  Railway  at  ihi.;  time.  Such  a  bond  issue  will  be  abled  to  appropriate  $100, UOO  to  the  wrltini^ 


tions  alter  the  payment  of  the  usual  divi 
dend  of  .$9111,00",  in.-ikiug  flic  carry-forward 

The  baiauco  :hect  shows  an  Immense  m 
crease  in  volume  of  business,  the  bank's  li.i 
bilities  to  the  public  being  increased  b' 
over  VJ  million  dollars,  or  ai  the  rate  <> 
11.:.;  pc.  in  a  single  year,  so  ihat  the  toial 
figi.irt  1,-.  now  $97,537,073.  In  the  two  yea;, 
since,  the  w-ar  beg.an  the  increase  is  20'^ 


stock  on  the  Montreal  exchange.  userj  lai-gel.r  for  refunding  purpo.ses  and  down  of  prsmiscs.  a  procedure  which  many” 

.ludgc  Cas;.sel3  dc.^ires  insirudions  from  .oufi i-uclioii  if  ailditiona)  rnouov  for  n-’w  '-'anadian  banks  have  not  followed  for  sev  • 

the  Siiiiretn-A  Court  before  procet-diug  fur-  ....  '  .  '  ‘tal  years,  but  which  tiie  Dommion  observ  V 

ilicr  with  the  faking  of  evidence  as  to  the  •  aequuitiou  u;  required  r,)  1914.  afrer  tkipping  1913,  and  again  In  ! 

valuation  of  the  roads  to  be  mkeu  over  h'.  The  neve  i-ommon  stock  .mthorized  will  1916  after  rkipping  1915."^  I 

Ihe  Gov-ernment.  The  Quebe-  Railway,  arnouiii  to  SOO.unO.ooo  and  preferred  stock  The  business  of  the  bank  showed  a  rerf 

l.ighi.  Heat  and  T’ower  t.'ompaii' .  a;  owner  fh,/iCi0^oo,  a  total  of  J7.'..<iit9,"0"  or  large  increa-'e  during  1916.  though  not  quite 

of  the  roads  in  tiuestion.  ha.:,  laken  stron.g  "^9.'"'"  less  than  the  working  cajiltal  .  so  large  as  m  iqij.  T’uhlic  deposits  are  new 

ohiection  to  the  imerprctai ion  of  tlic  .V<  t  a.  I  hf  honds  n'lw  outstaiitiing  vviii  approxi-  79t;j  ruillion  dollarc.  two  years  ago  they 

'iaimed  h.v  the  Crown  The  d.-tue  to  lie  uiate  .?si .Ooo.fiiiii.  v bjeh  added  to  tfie  capita!  were  only  67  millionc  The  liquid  assets  are 

interpreted  read;,  as  follows;—  ctocK  of  .$7.;. 000, "00  give,  a  total  of  $156.-  extremely  ttrong,  the  increase  being  almcit 

"Tho  consideration  lo  be  paid  lor  raeh  ot  OOO.t'O"  lire  w-orkiag  <  apitpl  is  equal  to  a  ftRl  fne  millions,  and  occurring  -whollv  In 


and  Ibc  United  Kingdom .  759,246  33 

- ■  -  — •  96,745,785  4S 

Acceptances  under  Leltcrs  of  Credit .  559,8.S8_39 

ASSETS 

Current  Coin .  $7,187,031  00 

Dominion  Notes .  10.339,227  25 

Notes  of  other  Banks .  1,225,083  o(> 

Cheques  on  other  Banks .  5,420,001  87 

Balances  due  by  Banks  and  Banking  Correspondents  in 

the  United  Kingdom,  and  .stcrlin-^  exchange .  3i55<5it>59  5° 

Balances  due  by  Banks  and  Banking  Correspondents 

elsewhere  than  in  Canada  and  the  United  Kingdom. .  3,286,375  77 

31,013,838  4.5 

Deposit  in  the  Central  Gold  Reserves .  2,000,000  00 

Dominion  and  Provincial  Government  securities,  not  ex¬ 
ceeding  market  value .  3>t*t>,743  20 

Canadian  municipal  securities  and  British,  Foreign  and 
Colonial  public  securities  other  than  C.-inadiati,  not 

exceeding  market  value .  10,500,067  35 

Railway  and  other  bonds,  dcbciilurca  and  stocks,  net 

exceeding  market  value . -  4,767,081  ,57 

Demand  loans  in  Canada  secured  by  giaiu  and  other 

staple  commodities .  7.79.5, 8.-,,* 

Call  and  demand  loans  elsewhere  than  in  Canada .  7,701,173  ,57 


nnce  the  w-ar  beg.an  the  increase  ie  20'^  "Tho  rons-ideration  to  be  paid  lor  rach  of  ooo.t'O"  Ihr-  -working  c.ipitnl  is  equal  to  a  full  fn e  millions,  and  occurring  wholly  In 
millions— a  striking  indication  of  the  growth  'be  said  railroadr.,  and  any  equipmeni,  ap  nearly  6.1  p.r  of  the  total  capitalization,  in  the-  item  of  "securltleF.’’  iind  in  tie  class 

in  the  wealth  and  saving.s  of  the  people,  of  I'urtenancos  and  properties,  that  m.-iy  hr  ar  hondr  and  .sto.-k,  of  Bethlehem.  which  includer.  British  Treasury  Bills 

tlanada  and  of  the  Maritime  Provinces  spe  'I'lired.  shall  he  the  value  tlKicof  a.  deter-  flie  Bethlehem  Steel  fnrporatton  la.st  These  liquid  a.sssts  amount  to  over  47  p.c 

(.j^llv.  ijiineil  li.v  the  IL’xchcqirr  f’oiirt  of  1  Htiada.  year  reported  a  surpliir.  available  for  the  of  public  liabilities. 

■Mniost  the  whole,  twelve  millions  of  new  "aid  value  to  he  the  actual  cost  of  :aid  rail-  common  stock  Of  over  $.’S6  a  share  whieh|  The  inci-ea.se  in  deposiu  is  chiefly  In  tie 
funds  v  ent  into  thr  liquid  assets  depart  ’-'ays.  h-.,;,  .siibridit-r  and  less  deprceiaiiou.  ir  equ.-il  to  .*71.30  a  shaif  on  the  new  com-  -  intcrcst-bearln?  class,  and  represent*  tie 

ment.  3'3  million.,  as  cash  or  cash  but  not  to  excorq  .$i,3(9,upii.  ex.’lu.Mve  of  mon  s'ork  .\s  the  company  will  pay  only  .strong  tendency  towards  tirlft  -which  Is  he- 

balanres,  and  nine  millions  as  seciirUie.-  outstanding  bonded  indoh.edness.  which  is  Sto  ,i  sfiare  on  its  new  eommon  sto<-k  it  is  ing  developed  in  some  portions  of  the  Can- 

les.s  a  million  or*  so  withdrawn  from  (he  i"  bi  ’arsuined  by  the  Government.  ’  evidens  th.it  profits  last  year  were  equal  adian  pppulaGon  In  these  Gmes  of  prospar- 

0.-111  loams  hiisin-.iR  in  CHiiada.  The  new  vTinb.nv  to  more  than  .seven  limes  the  dividend  called  ity. 


call  loan.s  hu.siii'-.is  in  t'anada.  The  new 
holdings  of  i.edirities  Hie  of  course  mainly 
in  the  form  of  British  Treasury  Bills.  Cur¬ 
rent  loans  increa.sod  by  nearly  a  million.  An 


Tlin-e  and  a  Flali  .'lillions 

.ludge  Gasael.s  .uale.s  bis  own  view  ■  of  the 
mterpreiatJou  of  this  clau.e,  and  points  out 
that  if  adinit;v  of  much  cvideu'-c  which  would 


inlci-csting  loatun-  is  Ihe  greatly  enlarged  if  the  coutcuiions' of  the 


volume  of  ac-(  eptances,  apparently  indicat¬ 
ing  a  large  riicasnrc  of  renewed  activity  in 
international  trade. 

q'he  balanec-, sheet  i.v  extraordinai-il> 
liquid,  the  71>fi  millions  of  quick  assets  rep 
resenting  no  less  than  73.3  p.c.  of  the  lia- 
bilitic.s  to  the  puhlir.  'Ihe  figiircs  of  the 
1916  statement,  with  comparisons  for  pre¬ 
vious  yc.'irs.  are  as  follows: 

rnoiiT  Vin  i.08S 


staple  commodities .  7.79.5,8,-,3  21 

Call  and  demautl  loans  elsewhere  than  in  Canada .  7.7qi  j  73  ,57 

67'®I5'757  35 

Call  and  demand  loans  in  Canada  secured  by  bonds,  dc- 

bcnluies  and  stocks . 1.5i9i-1.55  77 

7ti5b5>*'3 

Deposit  with  the  Minister  of  Finance  for  the  purposes  of 

the  circulation  fund .  360,867  09 

Loans  to  governments  and  municipalities .  '63,543  41 

Other  current  loans  ami  discounts  in  Canada  (less  rebate 

of  interest) . 34,939,637  4' 

Other  cun  cut  loans  and  discounts  elsewhere  Ih.in  in 

Canada  (less  rebate  of  interest) .  5,9-39,211  01 

Liabilities  of  Customers  under  l.ctters  of  Credit,  as  per 

contra .  .559,888  39 

Overdue  debts,  cstimalc,!  loss  provided  for. . .  103,089  44 

Bank  Premises  al  not  more  lli.'in  cost,  less  ainonnis 

written  off .  -,637,306  66 

Real  Estate  cither  than  Bank  I’renh.ses .  326,250  o-j 

Other  assets  not  included  in  the  lorcgoiiig .  65,720  79 

$ri6;62i;72r32 


191'. 

I"!  . 

nil  ( 
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1,220,083 
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Total  flrdui-lion  . 
l-r-aviiig.  . 
.VrPlini’HlA-TKD. 

r)ivi'ltnii.v . 

Ucs(.  . 

Prcnii.*i(.s 

Puri-h.  N.B.  Ilk 

Total  appro . 

Hat  yrar  .  .  . 

Prot .  bal  .  ... 


torwiird  .Wl.iikt  ■  •;'1(j.l1.'.  "in.o.ss 

lii-’O'il  afior  (]i\ i-Jciidti  and  aprroririafi.jn*. 

(,ivBii,irif.s 


.’  i-ornpany  were  niihcld  He  roniuriips  the 
‘  ^  *“  tcnii  "suhsKJic.s  '  to  include  provincial  as 
well  a;>  Dominion  hiib.sidir-b  arifl  ho  cxeludrs 
^  intrrf  .'t  on  inonies  borrowed  tin'!  on  tlm 
’  bond  i.ssue  from’  the  "actual  coei '  of  the 

”  tail  ways. 

'  probahlt-  amount  to  he  deducted  from 

^*''®'i  ihc  CO,  t  of  tho  lailway.s.  a.s  put' lorward  in 
'  ihrir  i.i.-itement,  will  he  ;,'iiije  .$3, .512. 598, 
tiiidcr  .ludgo  (  a.sAcl;,'  ruling. 

,4  ”  L'l-aling  with  Hie  elaini  of  'be  i.omiiaiiy 
30, T. 4  I’da*  intrr.''?.t  r-hould  he-  talcuiated  an  pail  of 
Hk-  I  aiutiil,  .lodge  Cas.st  U;  layr-.  "I  he  ah- 
o0,6ou  .<-urdiiy  of  this  i-onteniinn  will  he  apparent 
i  he  direetor.s  of  a  lonipany  might  liavi-  to 
.50  6(111  pay  .’>"  per  t-cn'.  eoimiub.-uon  for  ohiAiuin.g 


for  by  the  new  common  stork.  TL 

Belhlehcm’s  Surplus. 

Should  Bethlehem  Steel  show  a  Furplufl 
of  say  Sijfi.uOP.OOO  available  for  the  eommon 
fUoek  This  ye.-ir  that  amount  would  he  cqua' 
lo  five-  limes  the  regular  (onirnon  dividend  li-rb; 


Tho  following  arc  the  comparative  figures 
for  1916  and  previous  years  (Financial 
Times  classifiration) : 


PHtlFIT  AND  I4ISS 


Of  $1"  annually  on  the  new  slock.  Pro-  ’Tares  ‘ 

The  ahove  figure.s  give  one  a  good  idea  PrDHon*Fund. 

of  the  wnndeifuHy  strong  financial  position  rioprcrjeiior 

^if  the  Bethleliein  Steel  (  orpoiation  and  its  fonaiioas — 

B.biliiy  TO  nipinlaln  a  dividend  of  $10,  or  $6.-  To; a!  deduction 
(1(111  pon  annually  on  the  new  slnc-k,  Arp'tnmATF.rj 

In  view  of  earnin'-  '.  01'  .*112  a  share  in  '  1  •i-.idfnds.. .. 

,191.5,  *25(1  in  1010,  and  say  .$2""  Ibis  year.  l’r';ni;9C3 . 

a  total  of  in  three  years,  it  is  safe,  to  r;a:an..-«-.  vc»r.. 

a.sf.nrae  that  extra  dishursemcutt;  will  he  in  f’"’-.  bai"  ... 
order  by  the  close,  of  1917.  _  Bi,,. 

The  depreciation  charges  of  ,41  1.350.78,3  ■'Deficit 

wi-re  uniisiially  liberal,  .imoiin'itig  to  ap- 
, proxinialely  oiie-Jgy.)|-  of  the  total  charged 


I  rHving  .. 
Armor  riatf.d: 

J  ‘iviri^’nds . 

Tr'^niiscs . 


me 

191.5 

1914 

1913 

$ 

* 

t 

'J63,06.i 

1  870,966 

926,363 

960,408 

64.112 

43,618 

'J1,4.S0 

■22,22 .> 

'25,000 

25.000 

25.000 

300.000 

36.000 

200,000 

29,500 

28,500  . 

190.062 

90,848 

858,509 

225,000 

839,002 

780,123 

571,865 

725,403 

720,000 

100,000 

720,000 

836.237 

100.000 

766,823 

19,003 

60,123 

•363.372 

•40420 

34.1,440 

284  317 

647,689 

688,109 

CHARLES  ARCFtlBALP.  H.  A.  KlLlIARnSO.N’. 

Vicc-Picsidcnl.  Dcncral  Xlanaser. 

AUDITORS'  CERTIFICATE 

We  ^uveeianilue'l  the  books  and  arrounls  of  T!ir  Dank  <tf  Vova  Siolia  at  if..  Cl. iff  olTicc  and 
been  turrisiiod  «Tth  Lcrtified  rtti.nibfroi.i  th':  Hrini.lir  ..,ind«(»  tind  th*.*  tiir  .tLuvf  toi-M*Pi  nf  I  iAlviljtli 
aud  A*-8ft5at  Dec ■hinbcf’ 10th.  tgie*,  is  in  ••(-onlin*  -•  thercwitii.  I  Ue  D.iri  s  in .  e;. ment  -  .«ncl  tijoif  ni 
ties  and  CA-b  ou  h^od  at tlie  Chief  cffi‘  e  at  sever.' I  r-lthe  prin.  ipalBrai.'  h*;'  oHhc  tiPk  vere  vcriiK- 
by  gs  as  at  t’lerlose  r'fbuMnc.-s  n<reniber  Toth,  niS.aiidiii  addition  wr  vUit; . I  the  Liii'-f  ofTi.  e  an 
Aftftaln  Branches  dijrtnpth<*vear.v.h*n  y.lie-lr.l  U  -  cash  and  veritird  the  sr.  urifies  and  fonidtln-i 
tobeiu  agreement '»ith  tl.F-b-onVs.  V.  o  I.a’-c  oMdin-i  aU  inU-rmation  aod  expUnations  reqcirM,  and  a 
tran‘ actions  of  the  Bank  vhi.  h  have  re,, ne  im»Wcp.r  n-«ti.r  h^v  <•,  in  o’.r  rpininn.b— n  nit!, in  titepTwr 
fifth-  Bank.  An-t  t-riifv’  that  Dh'  ahn-  e  ‘Utteme-it  of  T  i.’.bnHi-,  a-i-I  >rt.  as  at  It-e-nihrr  v*' 
I')i6.  t  jTe,i.rTly«Ir,4.vii  tip-..,  „  ,  In  e  xhiiut  4  t»(ir  and  r.orre.  t  virvv  nftlic  xtitpoflhr  lUnVr-  aflnifs  .-.ordit, 
to  the  I'Cit  of  dur  Infonuation  -nJ  llic  ekol-vnalivn’.,  givcu  to  ti--.  and  .is  shnwn  by  the  l»ook.$  oftlic  B  tnk 


Taroete,  Canada,  ijtit  Januaiy, 


.ami  ill  addition  vvr  vipit; . I  the  Liii'-f  ofTi.  e  an-t 
rash  and  veritini  the  sc-  iirities  and  fo«ndthi*m 
H  infr-rniation  aod  explanations  Teq(;ife<|,  and  all 
j.rtiav'*,in  OiF  rplnlfi.  b-**Ti  within  t!ie  i-iow-pfs 
t  of  T  i.-vlvlliti-s  a-i-i  •^  'Ft .  as  at  l»(-e--nil‘rr 
.  t  V  ir  w  I  (ft  lie  xtatpof  the  Uank’r-  afl^irs  .-ordin;; 
li  to  ti’-.  and  as  shown  bv  the  l»ook.s  of  the  B  ink . 

P,  HPOr)T!».  i\  S  1 

1*.  M  K  ^t-i  Ll.’t  1  (“  < 

i  f  the  hiin  of  Tii.e,  WtituLcuse  &.  C-** 


NATIONAL  LIFE.  j  Dcferrcfl  premiums  amount-(-(1  to  $91,825.  as 

- -  j  iigHin.st  .$1,34,61.5  ill  tlic  previous  year,  ami 

Toronto. — The  National  Life  .\i;suiaucc  I 19Tt.  Ihe  shareholders  have 
had  a  good  v-t-ar,  according  to  Hie  annual'  atifkorizcd  the  directors  lo  apply  at  the  pr-r- 
report.  New  hu.sincs.s  ainounled  to  $.3.-1  se.ssioii  of  Parlianienl  to  im  rease  the 


457,957,  making  the  lolal  insuraiiec  in  fonc! 
at  the  end  of  Hie  year  ,$2:1,883.13".  a  gain  of' 

$2,688,975  from  the  piTviou.s  year.  l-'IDLMTT-rHKMX  FIBF.  "N"  a  buying  movniient  was  prof 

The  premium  for  the  year  was  $807,677!  Ihe  I'ldclily -Rheiiix  Fire  Insuram.i:  t’om-  this  i;-sue  from  New  3”ork  sources 
against  $725,804  in  the  prevlou:'  year,  wbllej  pan.v  now  has  total  assets  of  $19,32-1. 165. .31  ’’tip’  failed  to  carry  until  this  week 
total  income  from  premium,  Interest,  vimts.l  with  an  unearned  premium  fund  of  $8,342,-  “■ 

etc.,  was  $900,309.  Asset.s  are  placed  at  |  581.93,  and  a  policyholders’  surplus  of  $9,-  The  Bank  of  Hamilton  has  01 


capilal  from  $1,000,000  lo  .$,9,000,000. 


< ‘irculiiUon  .  . 

..I'Wi.OSI  T.KjI.'IU. 

•t.MX.SlJ 

Noh-ihU  Hrpoi-il 

:;i.';,6.Ro-!  is.is.i.o.vv 

l;t..sp  ,.-259 

Itlt.  HCJlC’rlt'-'..  . 

(.(...VfG.ilVA  g'^.G'II.II  1 

li-i.OiiO 

<'’an  bHok'T  ■ 

irm.'MPi 

1  •  .(UJi 

T^anlib  in  L’.K .  ■  . 

r.  .*171  7G,fo;» 

tr.y.i 

Ranks  rises  bi  rr 

•lis.  1  .'■iti 

Accent  ancr^  . 

..7P.S.SS  135,374 

1UI. UJ^ 

Dividf'iida  flu<‘ . 

■2-23,  too  ‘228,602 

'J  1 0.00!) 

Total,  pnWic . 

flk.WT.OV.'i 

V7,0.T2.»:i.l 

♦;,5no,(K»o  G.ooo.ono 

♦i.ortO.OUO 

IJ.UOO.OOO  IJ.OOO  00') 

r.i.ow».ooo 

Balan*.’^ . 

j»8 1,00 1  39t),l  1 5 

U(i,62I,7’27  ia4,-244,16r 

P.7,733,6,1 

.4SSBTS 

<.a;U  Inc  i  f»ntr«il 

tiolrl  IU‘bcr\r». .  , 

•■•).2ur«  7 If' 

Sf'furilio; 

i  ail  in  (  an.  ^ruin  > 

v,T!r..s.v:  T.uKu.Uio 

r>o.  . 

i.;.ip.r.';  I'■.|l2;(.(l■.’l 

,,2t"..H6 

r'ull  riliro.i'i  .  . 

..(•>1.171  4.V.:!,SUt 

1.581,002 

t  oL;i1  hqu“J  m  • 

19.'2.'i'2  113 

'  ijrrciit  HI  *  Ri» 

;’.uor;o.<;  u; 

r.T.UlS.MT 

<  urrcni  nbroa'-!..  . 

,..'ioP.-2ii  (.,30.7,  in; 

D.lOO/Ji'J 

M.iD  niMl^KN'HS 
[lank  nf  t-^i.iua 

’  '  .  3- M  «i , 

1-1.  15 

n  ri  \ 

ION  YL  rFTKOLF.l  11. 

Intern.alional 

Fetroleiini,  one  of  Toionto';' 

li.stfd  ntor-kr..  .sprang  Into  renewed 

rroiTiin- 

cnee  this  week. 

,\  fi'w  days  ago  Ihr  stock 

was  lagging  around  $10  for  the 

$.)  (par- 

value)  .shares. 

On  Ttiiirsday  the 

advance 

SM.Kii  -Judg'-J:  t.'asscls  .goes  on  lo  .■elate  that  he'  ‘ 
iioiooo  fails  to  see  how  it  can  he  assumed  without  • 

looooo  proof  iha'  the  proceeds  of  interim 

— U —  bonds,  amoiiniing  to  $500,000,  went  info  the  ‘ 
I74.5"4  eonslrnelion  of  tho  railway.  They  may  or  ^ 
'oA.'sijV  oru'K  6.6'  L'n(iu--;Oi(>nat)!> .  he  says,  .a  (-(Siisid 
— L.  Hrahle  proiiorlion  of  ibat  ik'vci  did  co  iui-> 

t,h^  r.3i]wa.v.  ^''^7'’-, 

liidge  Cas;elh  ;-latc.5  it  ir  irapi.-o.-ilde  to  ,  _6( 
151)  H.eci'pt  without  furtlicr  rvideiioc  the  (  l.iim  '  "'’O'' 
I  IS  SI  ’  ^'^6  sums,  namely ,  the  $500,0'i'>  refet  red  .'  cars 

lo  and  $7'‘1.S0((  (>f  floafiiig  liahilitic:.  w.rrc  ''"'U'.i 


!  off  by  L  .  $.  Steal  in  1917.  >  Jrevi'aUon.  .  . 

lienrceiation  charges  were  more  than  deposits 

throe  times  what  ihoy  were  in  when  nom.Govt.deposi 

they  amoiinied  to  84, 71.3. 999-  That  depreei-  ''an-  Hanks . 

ation  charges  were  unusually  liheral  iast  Kj:is  payable.  . 
vrar  i.-'  evident  wlien  it  is  eonsidered  that  .Nrccpuncca 
they  liui;-!  have  iieen  enual  to  llie  total  ' 

au-’oiiD'  speiii  for  new  eriD;sf ruction. 

rbe  be  t  show  iug  of  the  Bilhlehein  Steel  Total  public . 


jrrrard  .363,143  .344,440  284.S17  647,689 

-'  Deficit  after  HiG-Jends  and  approprialionf. 
LIABIUTIE^ 

S  *  » 

191fi  1916  1914 

lUon .  7.118,23-2  4, 995.666  4,143,040 

It.  deposits  .,  1:i,'2a2.79-Z  12,604.373  8.697, 804 

-posits  57,190.822  53,361, '225  49,169,603 


miles  pf  railway. 

Pealing  with  the  Lotbinirrc  and  .Mcgantic 


rour.non  dr.  i-'len-V.  -"a.s  e.  t  n.e.;  in  1911, 
6  7  pc  ■  -'"'0  m  0.9  pc..  fn  1913, 

R(  ih lehr  111  rsifirri  27.3  p.i-.  for  115  common; 
and  in  1911,  39  0  r  ( . 

Dtiiing  1913.  and  par'  of  19' 1,  the  Flethle- 


Total  T3ublic. . . 

TapiU]  .  , 

Kf-’t . 

LalaacP. . . 

. ,  7.')..T0:).2r'O 

fi.000,000 
7.000.000 
;i63.4rj 

74.130.687 
6  000.000 
7,000.000 
344.440 

67  J  72,794 
6,000,909 
7.000.060 
284,31: 

9LV866.7f>:i 

87,47.5,127 

80,457, ni 

*  'Hfh  . 

..  1P.V.', 1.071 

1 9.924.62.5 

182143,47:. 

SccunU(>$  . .  . . . 

.  12.397  421 

6.569.  HO 

n.800.813 

(  all  in  Canjida _ 

.  4.320.65-1 

6.944,900 

6,13.6.683 

<  allabroad.'- . 

l.-2ol,T.S0 

-221,460 

32,640 

‘furthcr  luoof  of  a  similar  nadiic  to  that  "'"''t'  eonipanv  wa.' 

"925-!;';* '  puggesicd  in  Hie  ease  of  the  .yioiii.ni'jrzncy  Hoiis  (o  (ii-rniany 
Railway.  ^Th.e  .su,-pl,m  a.u 

Mlial  Ahmit  Discmiiils  '  ^  '  '' ' 

1,7.33,6,1  (n  re-T.-iril  lo  the  tiucbcc  and  .6,igi.eriny  OiiM" 

Railway  ,  there  apitear  to  have  been  two  Ho-  oiiHriok-  for 

229.7:9  tations  nf  houds  and  to  float  ihoso  bond;.,  (j,,,,  m  tlie  curien 
.ludge  Cass-’ls  stales.  :i  di., count  had  ;<>  he  |,r,i  alio(.-(  ihrr  lik 
allovvid  of  ,$s::::.iib".  There  wer  fes  jiu;d  iii,-.  loice  u 


Tl’.e  .sui-iiliis  a)iplicahle  to  llie  eomnion  in 
1915  wa.s  1.'2..3  pc  :  and  in  1910,  286.3  p.i . 

Oii(!"(d»  for  Year. 


To’al  liquid. 

( 'urrum,  t  aoada. 
k'urrunt  Abroad... 


37,G25.Sf)6  ^2.660,401  27,312,111 
47,4.33.9.11  47,196.77^ 

53,D7o  12,G29  1J,2H 


'I'he  niitlonk  for  H^^thlohem  Sirel  L'orpoia* 
inds.  )j,i„  in  till-  curient  yc-ar  is  hrichl.  hut  it  is 
"  not  altirgeihrr  likely  Hiai  net  carniiufs  w  ill 
jiu;d  the  huge  lotiil  of  P'le  Big  ju'oliis 


I'  would  h!'1>  apiic.ii  Iha'  in  mrikiii.n  ug 


then  aggre.-Htc  <  laim  of  $.« 


last  ycru- 
H«-  .\!lic. 


■n;ed  from  :"'(e|l  ;-hiiimcul>  lo 
Thl.s  'ear  ihe  Bethh  hem  wiH 


Hier yiqiiiiiue  to  inp  niuiiiHon.'.  to  Luropc.  hiH.  loHo 


BUSINESS  IN  WEST. 

1  anuers  Even  Uitb  Reduced  Crops  HaTe 
Ydvanfage  of  .Ydranced  rriccs. 

'' iiinipcg---' '.  \v.  Kovsley,  manager  of  tb« 
•  anadian  Bank  of  Gomrocrer,  outlines  the 
2‘-ncr3)  situai.ic'u  m  Hic  (.'anadian  'V\’cEt  a? 


Kid, -2:9  an  item  cliar.gt-d  of  intcrc„t  on  th.-  bond  is-  pa,-.ed  upon  ord(  rs  now  on  Hie  hook;-. 


Ihe  t  row  II  oh.icetid  to  yinpn-i'nts  will  he  sinallrr  than  liny  ’.'ere  in  icspict.s  railn  r  au  cxti  a<jr(luiary  one. 


sue  of  $1,'H 2.'*.‘i".  The  frown  oh.icetid  tr 
this  Item  and  Hk  .liid;;-  holds  wiHi  fin 
frown.  Me  rays  timi  ilii;s  lUin  of  iiii.yresi. 
payable  right  up  in  fl.,  is  noi  a  char.ar 


'be  agrieultural  .sca.son  has  been  in  bom* 


IC'li'..  Ill  Hiis  ccniocHon  it  'an  h--  sanl  Hiai 
B-'Inlelieni  ,s  (ainuig.-  in  1917  will  tie  der’v. 
r,|  l,'irs(  ly  Ihrt-iigh  Hi-,  file  of  i  or.'.in'-r'-ta I 
sll-'l. 


o  Ihe  Ktoek  Fm-ilicr  proceediiig.v  tow. .ards  Hie  aeiiui.-i 
■  $.)  (par-  (ion  of  Hie  c-.o  road.s  are  HicK  foce  In-Pl  up 

he  advauee  until  Hie  Supreii’e  foiirl  lan  be  he.iid  from. 
Sonic  time  with  th-'  pnssihilily  of  a  fuiHni  appeal  lo 


(.BiEA  I  W  EST  (aUM  f' 


etc.,  was  $900.30!).  Asset.s  are  placed  at  | 

13,630,193.  and  of  this  amount  .$2,371,133  are  62". 732. 88.  During  1916  Hic  gross  assets  hranch  at  falcrlnnia.  On 
in  GOvornmenf  and  municipal  securities,  have  increased  $1,465,317.03,  the  unearned  nrll  as  acting  manager. 

Assets  Increased  $291,700.  The  surplus  on  |  reserve  has  increased  $433,258.51,  the  net  - 

policyholders’  amount  is  now  $489,539,  an  I  surplus  has  increased  $837,271.14,  and  the  The  Financial  Times 


carried  Hic  price  lo  $11.15.  Some  Hiim  with  th-'  possiliilny  of  a  fui  Hn  i  appeal  lo  W  iniiijit g. 

ago  a  buying  movniienf  was  predn-ie.j  in  n„.  I-l■i^y  foum-H  li  o  unlil.i  iy  Hiai  Hn  hfdih  r.-  ol  Hi-' 

-  this  ii-siie  froni  \r.w  Y”ork  sources  hut  Hie,  Lxchequer  fouf  "ill  ie;-ume  v.ork  on  the  i  oijipan: .  'he 

1  "tip"  failed  lo  carry  uutil  this  -week.  I  -matter  for  .six  months.  :it  ha;',  and  possild:.  auo-  fompau.' 

- -  for  several  years.  II  will  he  no  .enrpris<-  to  'I'ru.ct  fompar; 

The  Bank  of  Hamilton  has  ontiied  a  reader.^  of  The  l•■inam'ial  Times  ihai  ibe  m,.,-,.  ahoui  5' 


lolders’  snrpliis  of  $9,-  The  Bank  of  Hamilton  has  optiied  a  reader.s  of  The  Fii 
1916  Hic  gross  assets  hraneh  at  falednnia.  Ont.,  with  f.  ,i.  O'Don-'  farnou:-i  .\ei  has  't 


increase  of  over  $18,000. 


•aneh  at  falednnia.  Ont.,  with  f.  ,i.  O'Don-'  farnou:-i  .\ei  has  'o  he  lakeit  to  Hu  eopii;, 

'll  as  acting  manager.  ‘  for  in'et'prtUaiion.  H  was  pomi'.-d  out  in 

-  J  iJacso  columns  wh<  u  it  was  pas.si -I.  Hui'  no 

The  Financial  Times  has  a  larger  nrcii- -  agreement  could  he  cxiicctcij  on  Hic  ni-raii 


lo  \\  iiiiiii.t'g.  .3  nuinn:  of  iniaiii  I'iiare- 
k’  holder.-  ol  iheGi  '.i'  "  ■  I’l  rriiancui  l  oan  ,,r, 
h"  I  oijipany.  Ho;  •  amidi  .Natioual  lire  lir.iir-  .^;j 
aue-  '  oinpauy  ami  the  lmpen;ii  I'atiadiaii 
Tru.sf  fompanv  wa."  he'd  this  week,  rhewp 
be  M  alioui  5"  ulbit f  liol'l'-rs  in  aiu  n-laiu'c  qi 
H.-'rry  J-tamli  "ho  i'.  lUKieHcd  in  all  n,, 
Ml  thro  '  euLUpbliiet  .  JU'i  sided. 

"■>  .\i  Hk  ck'.c  Ol  'hv  meeijug  K  'f!.  an  ha 


It  <  au  M"  saiu  Inal  .(uip.  Hn-  luospccis  of  Ihc  crop  were  of  the 
191,  will  tic  der’v.  VIO.-1  favorable  character,  hut  'be  advent  o.f 
ale  of  (ommereiai  p.j,.  pjop^t  wcalhcr  in  ihc  ceuiral  and  south 
ern  i>ar'.s  of  .ilaiiitoha  and  isaska'che-wan  in 

-  -  Hie  moil  I  h  of  .'uly  developed  Mack  and  red  \ 

GKOl  .seriously  damaged  the  wheat  crop 

liver  H'f-  area.  .AiioHur  feature  of  import- 
•  :n  t  wa.-  Hic  phenomrmilly  large  yields 
ol  iniaiii  iiaie-  ih|-(ni;-hou!  Hu-  f’loviiicc  of  .Mberta,  th® 

.1  I’l  rriiam.'iji  l  oan  tiru  theni  and  noi  ihei  D  central  parts  of 

itiomtl  lire  lii'.iir-  .-.a,  kaicln  wan.  wbtie  Ihe  tj3i-e:.hing  returns 

Impel  i;ii  (  anadiaii  have  heen  large.  Thi.".  uken  into  considera- 
thip  vveek.  I  here  .^1,1,  unusually  high  market  value 
ers  ill  all'  n-laiu'c  q|  --rain,  is  hound  to  nisnlt  in  a  very  h/gh 
lutcre.ic'i  in  all  meHsure  of  prospciiiy  in  fh-sse  districts 
1  Lveii  in  iho-.ie  pari;-  of  the  West  where  a 

eiiu'g  ii  w.!.  an  half  crop  only  lias  been  obtained,  with  the 


Earnings  on  inveslnienf  aro  about  SVa  P'-.i  417.87. 


premiums  writtru  have  Increased  $578,- nation  in  the  rich  investment  fields  of i  In?  of  so  loosely  worded  a  domimenl.  In  all  lormnlatcd  iho  following  ri  qu-y;;' 


nounced  Hi.it  the  sliarc-hohlers  pre  -cut  h.ad  reduced  arocranf  of  labor  required  to  harveet 


I  Ontario  than  any  other  financial  paper. 


probability  Ibis  looseness  of  wordin.v.  which  iIkv  will  press  ai  Hie  annual  merlin;,-;; 
is  cxtr-ruiely  common  in  case.- of  agrcenn-uis  ii..  iirlil  in  Fioi  uar'.  ii  iniel  ■ .  .i  ;-imuli.;ni 
between  tn*-  fiovcnimem  and  private  »"i  audit  ot  Hic  Hi't''  •  oinpanie.;.  .-'u  ind<  i 
poratioas.  Is  more  or  less  intentional,  the  dept, \rHuat ion  of  ihr  ;-et  uriHer, 
idea  being  that  a  bill  which  dsfinitely  btated  of  dirertou  who  tiold  mi  posme 


-h  ir,  the  farmer  m  pi-ieiically  as  veil  off  as 
10  ill  some  years-  when  double,  the  yield  an*! 
IS  only  half  Hn-  price  is  obtained 
n  '.N  r.-'grettaldc  leatnre  lias  been  the  diffi- 
jn  eqpy  of  Hirr-shinc  this  Fall.  coDEequent 


JTO  INVESTORS  j 

THOSE  WHO.  FROM  TIME  TO  TIME,  HAVE  I 

FUNDS  REQUIRING  INVESTMENT  I _ 

MAY  PURCHASE  AT  PAR  Wlmmaam 

DOMINION  OF  CANADA  OEOENTURE  STOCK 

mnmmm  IN  SUMS  OF  $500,  OR  ANY  MULTIPLE  THEREOF  mmmam 


ftinapal  repayable  Ist  October,  1919- 

Interest  payable  half-yearly,  1st  Apnl  and  Ist  October  by 
cheque  (free  of  exchange  at  any  chartered  Bank  in  Canada)  at 
the  rate  of  five  pa-  cent  per  annum  from  the  date  of  ptircdiasc. 

Holders  of  this  stock  will  have  the  priTilege  of  BurrendeTing 
at  par  and  accrued  interest,  as  the  equivalent  of  cash,  in  pav- 
ment  of  any  allotment  made  under  any  future  war  loan  issue  in 
Canada  other  than  an  issue  of  Treasury’  Bills  or  other  hkc  short 
date  security. 

Proceed.^  of  this  stock  are  for  war  purposes  only. 

A  commission  of  onc-qu.nrter  of  one  per  cent  will  be  allowel 
to  recognized  bond  and  stoek  brokers  on  tUlotroente  made  in 
respect  of  applications  for  this  stock  which  bear  their  stamp. 

For  application  forms  apply  to  the  L)cputy  Minister  of 
Finance,  Ottawa. 

DEPARTMENT  OF  FINANCE,  OTTAWA 
OCTOBER  7th.  1916. 


I  idea  being  that  a  bill  which  djfinitely  btated  (.f  dire''toi;  wh'.*  hold  m:i  potiMon?  with  the  upon  unfavorable  wi-ather,  and  it  would  ap- 

what  It  was  proposed  to  do  would  present  companies,  and  »  separaii  ho-ird  of  man-  pear  'h.at  m  many  cases  unthreshed  grain 

so  manv  points  for  criticism  that  it  would  agem-r-nt  for  each  eompan'  1  »iii  have  to  he  carried  ov-er  until  nei' 

1  never  slip  through  Parliament  D  w.as  pointed  fii;i  that  of  thr  pre.sent;  ?pvin~ 

I  The  opinion  of  the  t^iipreroe  (  ourf  on  Hie  direefors.  R  1>  L.-i,-,irr  had  'or  a  lone  periml  i  'Fniplo.  ment  condiUonL-  have  been  fairly 

I  question  of  the  admisr.abilitv  of  mcere-t  hef-n  m  th'  i -.nploy  of  thi'  l  otnpanieb,  ih,i' '  satisfactory  ,  when  one  cortEiderr  the  abund- 

I  charges  as  a  part  cf  cost  wdl  be  awaited  L'.  L  raylor.  K.(' .  was  the  solicitor  of  ths  ance  of  work  there  is.  Ther)  is  a  greater 

i  w’ith  much  curiosity  That  interest  on  ex  .  companies,  that  R  G  .Mtleck  was  the  as-'  demand  for  labor  than  the.  supply  thereof. 

pended  capital  during  actual  period  of  con-  sistau'  general  mana.ge;  of  the  Imperial  j  and  the  results  have  been  high  w^es.  Dur- 

!  strucGon  is  a  legitimate  element  of  cost  rauadian  Trust  i  ompany,  that  F,  H  Alex-;  ing  the  bavve.st  period  the  rate  of  wages 

will  be  disputed  by  few,  but  when  the  per-  andar  w.3s  the  .-eevetary,  imd  \V.  T  Alexau-  paid  was  $3  per  day  for  rutting  and  stoek- 

iod  of  inleicsi  payment  is  ext-ended  over  rii  r  the  -.rtKial  inauar-  i  of  alj  lUo  coni-  ing.  n.-^in-g  to  $(  and  $.3  for  threshing.  Had 

'  eight  or  ten  .vrars,  h.v  reason  ot  the  inabtl-  panics.  ,  no'  the  weather  intervened,  dcubtle.ss  there 

!  ity  or  unwillingness  of  Ihe  promoters  to  it  was  urgeil  that  henetit  would  rrsultl  would  have  been  great  outen’  from  the 


iod  of  inleicsi  payment  is  ext-ended  over 
'  eight  or  ten  vrars,  by  reason  ot  the  inabtl- 
i  ity  or  unwillingness  of  the  promoters  to 


complete  the  road,  llie  quesiiou  is  very  tin-  troin  'he  rlee'ion  ot  itidcp'’ndcu'  boards  of  farmers  over  the  insiitriciency  of  labor  to 
ferent.  direciors  tor  ihe  individual  eorupanies,  and  harvest  their  crops.  There  was  shipped  Int^ 

Sir  Rodolphe  Forget,  after  hearing  of  tho  i'rom  the  ahandnnnient  of  thej  present  planj  Wrs'ern  Canada  befwe»en  August  1,3  and 


Cassels'  decision,  made  Hie  following  siate- 
ment:  > 


f  mterlocKiiif 
L'ni'ing'  tlK- 


(lire,  torates. 
evening  a  letter 


,  .“The  company  will  certainly  not  hand  from  Cap*  V  illiam  Rohiuson  with  reference 
I  over  Uie  Quebec  and  ifaguenay  read  for  any  'o  an  allegation  that  E.  F  Hutchings  had 
1  figure  such  as  decided  by  Judge  Cassels.  teen  personally  .'imbifious  in  fht-  mat'sr  of 
■  especially  when  the  engineers  estimated  the  the  Great  YVest  Permanent  Loan  rompeny. 


I  r;e|>f''mber  3"  over  59.900  harvest  hands  of 
read  one  kind  ana  another.’’ 


i  present  value  at  over  $11,000,001'.  Rathe.- 
I  than  that  the  road  will  he  completed  by  H-.e 
couipaiiy  itself  aud  prove  ti  most  valua'Oo 
asset’ 


and  had  sought  to  he  e!o-,-rcd  as  the  presi- ' 
it, 'll!  of  this  corpora'..;on.  ('apt  Robinson- 
in'iniaicd  Hiai  i*  was  he  wh"  had  inrroduecd 
;he  name  of  F.  F  ilulibin-s  in  thi.?  coniiec- 


He  added  that  he  -was  confident  the  com-  Hon.  aud  that  .'dv  Hutchings  ’.ad  been  rc- 
pany's  contentions  would  bo  upbebi  by  ih.’  luctant  to  assume  funher  responsibilities. 
Supreme  Court.  - 


-  —  -  (OM’TM-MVI  I.NSl  R.YAd;  1  0.  i  the  vie 

THI.  T,.VTL  1  OL.  Y.  41.  Si  VY  [I-p  (  oiUinenuH  Ii3.-i;iai',i-e  Company  now  Net  ea; 

The  death  at  H:;ilcybuiy ,  Gut.,  on  Janu-  ha:  total  a.^icts  of  I.1M.:'.7I  86  wjiii  an  nn-'  I". 7.3  p 
ary  21  of  Colonel  A.  .M.  Hay  removed  one  of  (ariied  premium  fiiii  l  -if  .8l!i,l3.7,3i‘i.7  p:  .tj-iiJ  capital, 
the  ino;vl  promiiK-nt  figures  111  1  Ik- Canadian  .a  policyholilers’  ;  iivpliis  of  $.■'2.3";!, 33.3, 63. 
mining  world.  He  had  been  ill  for  about  it.s  gros.' assets  lia\c  incrsascd  $’.22.5.28". Tb,  ' 


fST.YNPABn  TBtSTS 
Toronto — Th?  annual  meetin*  of  the 
Sta-.Kiaid  frusi.-  Company  will  he  held  on 
Thursday  of  next  week.  It  is  stated  that 
iho  net  profits  of  the  company  for  the  year 
will  ex''f-?d  $1"0.('00.  Last  year  the  net  was 
$98,265.  The  a&fcts  of  the  company,  includ¬ 
ing  the  unrealized  assets  under  administra¬ 
tion.  amount  to  over  $15,009,000.  J.  T.  Gor¬ 
don  is  the  presid-rnt  .and  YYTlliam  Harvey 
thr  vice-president  and  managing  director. 
Net  earnings  of  the  (ompany  in  1914  were 
1.3. 7.3  p.c.  aud  ill  191-3.  13.10  p.c.  of  the 


mining  world.  He  had  been  ill  for  about  it.s  gros.^  assets  lia\c  increased  $’.22.5.28". 
two  weeks,  death  being  due  lo  pnenmonia.  thr  nnesriK'd  icserte  ha.s  increased  .$32 
Bc-:-idcs  being  president  of  the  .McInt,v;-<  :i7:!. 9!',  t''>‘  ne'  I'i  ' lus  Las  decreased  .$.5. 'M 


I’orcupinc  31incs.  he  was  inicro.sted  in  'he  678,45.  'here  bavin:,  bera  $7.ii-i0,iK.(i  tran.s- !  for  half  a  cimtury 


DOl.LYB  TORN 

Chicago  quotations  on  corn  futures  at 
"•-iouc  dollar  per  bushel,  constitutes  a  record 


.Northern  Exploration  Company,  ihc  Trethc 
way  Silver  Cobalt  Company  aud  other  min 


ferred  lo  capital  account,  making  the  ar- ; 
tiial  uei  surplus  irureasc  $1,653,321.65.  The, 


The  Finaneial  Times  has  a  larger  circu- 


ing  companies  of  Canada  and  the  United i  premiums  w  riuen  have  iiicieasod  $517,- j  iation  in  the  rich  investment  fields  of 
States.  j  795.C'}.  /■  Ontario  than  any  other  financial  paper. 


THE  FINAXCI*4L  TIMES,  MONTBEAL,  SATEEOAT.  JAXUABT  S?,  1917 


WAYArAMAflf  J-  w.  flavelle’s  famous  Ottawa  , 

ffAlAunifini/iVLU.  J  SPEECH  WAS  WONDERFUL  APPEAL  I 
OWTH  FOR  ABANDONMENT  OF  PARTYISMI 


IM  DAAM  Report  of  the  Address  Which  Gave?  Sucli  An  Impulse  to  the  Move-  | 

111  DvVlTl  I  lilllVl/j  ment  in  Favor  of  National  (Tovermnent  for  Canada — What  Our  Fight- 

_ _  ing  Men  Desen^e  From  Us  and  What  They  Will  Expect  Fi-om  Us  — 

Expansion  of  Earning  Power  Has  Reorganization  of  the  Empire  Cannot  be  a  Party  Task. 

Placed  Company  in  a  Healthier  Po-  ,  ‘ 

siiion  Than  Ever  Before  !En joyed- !  The  very  notable  speech  delivered  be-  his  feet  below  the  knee.  And  r^hen  f  saw' 

Liquidation  of  Bank  Loans  Means  ' tor. 

New  Inherent  Values  to  Capital,  adcq^teiy  icportcd  m  ^  ^  ^ 

rhfntrec  in  T)trorfnrate  '  not  rt  oi  thy  to  sit  in  the.  same  room  with  the 

aiOCJk— v,ntuiges  in  .  more  striking  sentences  obtained  wide  bo>.  M bat  do  you  think  he  said?  •  Twas  » 

-  'prominence.  The  Canadian  Club  has  since  Sieat  fight,  sir.  Twas  a  great  fight  •  .Vnd. 

The  latest  report  of  the  \t  ayagamack  i  sent  out  a  complete  stenographic  report  of  the  bone '^ha”  not  been'^v^eiV  heal4% *th^^^^ 
Pulp  and  Paper  Company  for  the  13  months  |  flie  speech,  and  The  Financial  Times  pre-  bad  to  have  the  leg  cut  off.  well  up  in ’the 


brilliant  return  ever  made  by  the  comply.  |  vellc  s  description  of  the  work  of  the  .Muni-  flowers  around  the  bedside,  and  fruits,  senti 
Tt.  is  particularly  interesting  as  ^f'calmg ;  Board,  of  which  he  is  the  head  and  in  by  the  people  in  the  little  villase  who  had 

^industrv°  ^o^sensa^n^l  ( formed  the  text  on  which  his  address  heard  of  his  case.  Not  one  word  of  com-i 
pulp  and  paper  industrj.  bo  sensauonai  ,3,1 

were  the  gains  recorded  that  it  is  shown  as  based.  I  .... 

by  comparison  with  previous  years  that  the!  After  describing  the  scope  of  the  gigau- ,  I. aster  to  i  rilielze. 

company  in  the  12  months  earned  within  operations  carried  on  bv  the  Board.  Mr  |  "I  ast  you  111  ihis  Capital  city,  you  who 
$9,000  of  what  It  earned  In  the  29  months ,  I  .tie  judg  es  of  the  Supreme  Court,  vou  who 

preceding.  •  ^  aip  Cabinet  Minister.*,  you  who  hold  respon- 

Bate  of  Earnlnff*  considered  the.  ■,  r  ,  pjbi<,  positions,  you  business  men  and 

tarnuig..  ,  trustees  for  the  Imperial  authorities,  hence  ^  j  3^,^  ^ 

For  the  12  months,  earnings  of  $979,362  in  carrying  on  this  business  they  adopted  tbe ,  ^.,3^,  c\orih.v  of  these  men’- 

are  shown.  This  compares  with  $584,373  in ,  simple  principle  in  awarding  eontracis  that !  will  rem.  mlx  r  ibat  long  aeo  on  a 
the  previous  17  months  and  $103,903  in  thee  no  patronage,  no  favors,  no  consideration  ol  .  .^ro.-it  (l<v  a  todv  i.r  nisciplc  ’^waited  for  the 
12  months  ended  June  30.  1914  In  the  lat-  personal  or  family,  or  social,  or  party,  or  j  return  of  tboir  I.ord.  and  when  He  came 
est  report  the  directors  make  known  the;  church  interests  would  govern  (Applause  >  ihe  mount  and  there  was  a  poor 

amount  written  off  for  depreciation,  for  the  After  the  struggle  of  the  first  few  weeks  the  |  unfortunate  possessed  of  a  devil,  that  they  ^ 
first  time.  But  after  an  allowance  of  $164.- 1  men  who  sought  contracts  and  the  men  whoi  ^ad  not  been  able  to  exercise,  and  when  Hr' 
638  for  depreciation,  earnings  still  stand  39  thought  that  they  should  have  them  came  to!  .-onimanded  the  de\ii  and  il  came  out  ofi 
p.c.  above  those  shown  last  year.  Fixed'  realize  that  there  was  no  favmr  in  tonnec-i  ,bp  „ian.  they,  in  their  amazement,  asked 

charges  reduced  the  amount  available  for!  tion  with  the  work  and  administration  of  ^^y  were  they  not  .iblc  to  do  ihi.*.  ‘Ah.’  He 

dividend  distribution  to  $604,724,  which  is  the  board.  There  was  general  acccptan<'e  of,  paid,  ‘thi.s  Kind  oniy  comes  out  with  fasting, 

the  equivalent  of  12  p  c.  earned  on  the  cap-  the  situation,  and  we  have  had  tb?  satlsfac- 1  g^d  prayer  ‘ 


The  National  Life 

ASSURANCE  COMPANY  OF  CANADA 


Head  Office 


TORONTO 


ELIAS  ROGERS,  President 

ALBERT  J.  RALSTON,  F.  SPARLING. 

First  Vice-President  and  Managing  Director  Sccretarj , 

EIGHTEENTH  ANNUAL  REPORT 


Assurance  in  Force  T  ; 
Total  Assets  mot  including 
UiKiallcd  Capital ) 
Premium  &  Interest  Income 

Surplus . . 

Payments  to  Policyholders. 


190« 

$5, 80?, 358.00 

7?0,405.(»0 

170,508.7.> 
?3, 146.14 


1911 

$14,45.3,866.00 

1, 808,273.00 
.^>5,446.18 
.352,903.00 
91,015.00 


1916 

$23,883,130.00 

.3,6.30,191.00 

900,809.6t» 

489,539.08 

211,066.69 


ital  compared  with  earnings  at  the  rate  of  flon  of  carrying  on  our  work  in  accordance 
4.05  p.c.  in  the  previous  17  months  and  3.88  with  the  above  principle.  (Hear,  hear.) 


"And  gentlemen,  the  principle  laid  down  i 
by  the  riveat  Tcaclmr  holds  true  in  every' 
simple  thing  in  life,  as  well  a.s  every  great  | 
emergency  in  life:  il  is  costly  to  do  a  good: 


.$5,457,957.00 

1,148,660.00 

2,688,975.00 


vou  as  men  who  must  consider  thing.s  that  o.  woik.  Me  love  our  case.  Mr.  Hazen., 

will  happen  after  the.  war  to  query  whether  |  ;•  ['‘"f'  ♦•'a'  "f-  out  ol  polities 


p.c.  in  the  12  months  ending  June.  1914.  De-  ReinifirkaMc  Situalion.  simple  thins  in  life,  as  well  as  every  sreat  | 

duetions  for  war  tax.  and  reserve  reduced  oucstioa  and  ask  emergency  m  life:  ii  is  costly  to  do  a  good: 

the  year’s  balance  by  a  further  .$540.0u0.  j  men  who  must  consider  thing.s  that  f^se.  Mr.  Hazen.; 

lioproTcd  FinancinI  Position  will  happen  after  the,  war  to  query  whether  j*  '**  that  we  keep  out  ol  polities 

in  nnv  resnerf  the  areiA-’nt  which  led  to  the  "f'cause  they  are  dirty;  it  is  true  that  we  I 
An  extended  financial  position  no  longer  3  in  Canada  to  adminstor  bolities  because  wc  are  not  will- 

ex, sts.  The  previous  weakness  of  the  com- 1  Government  a  great  'I’c  mce  we  are  not  willing  to : 

panys  posiuoD  with  regard  to  working  „.ust  affords  an  illustration  that  may  be  of  Tmt  'iP  ^'ith  the  discomfort,  we  are  not 
capital  has  been  overcome  I’Jioush  'lie  vast- ,  ^.3,,^^  student  who  is  considering  "  ''‘"'S  «"n-ender  our  own  case.  It  is  very 

jt  earning  power.  Mlib  loans  of ,  conditions  and  the  relations  be-  Pasier  to  pick  up  tbe,  moming  paper. 

$oW.ao2  two  years  ago  and  current  liabilit- 1  various  parts  of  the  Fmplre’  For  1  business  of  the  day  is  over  to] 

ICS  in  excess  of  liquid  assets  further  financ-  presume  there  will  be  agreement  on  all  sides  cathn-  together  in  dining  clubs  and 

ing  seemed  imperative.  But  the  rapid  ex-  /.vo,sit.-,r,Mv  Viovp  bcpn  'alk  about  affairs.  1,  is  much  easier  to  eritic- 


$oW.ao2  two  y  ears  ago  and  current  Habilit- j  Empire?  For  1 

ics  in  excess  of  liquid  assets  further  financ-  tb«ro  wm  h..  =...r..cTr,m.t  on  nil  nides 


ms  in  excess  01  ii.iuiu  assets  luriner  nnane-  presume  there  will  be  agreement  on  all  sides  "J  gainm  .ogcincr  in  ommg  cuns  ano  FTJND9  OV 

ing  seemed  imperative.  But  the  rapid  ex-  however  cxecll''ntlv  wc  have  been  'alk  about  affairs.  1,  is  much  easier  to  critic-  rux'Ni./OVJV 

pansion  in  the  company's  trade  has  permit-  served  bv  the’rather  non-deseript  chaiacer  back  at  case  PROUD.  AJ 

ted  a  striking  recovery  from  an  unhealthy  relations  within  the  Empire,  it  is  "''f  virtuous  because  wo  are  FAR^Fn  T' 

*“  ineonecivablc  that  wc  shall  go  on  without  belter  than  tboy  are  l.  is  not  tru.r  Wc  are 

$268. i2S  and  an  item  ot  $3.0,228  for  bills  chance  m  the  existing  condition  whenU^"’  ’^e  serious  things  in  life  that  mat-  UbTED.  MA 

payable  has  been  absolutely  cleared  off  the  ,jje  war  is-over.  (Applause.)  Mav  I  suggest  »bera  because  we  have  not  MTSELY  \ 

company’s  books.  Current  asseus  stand  at  v-ou  who  will  give  consideration  to  such]  courage  and  purpose  and  sacrifice  to  go  .  >  -  ijx 

$939,563  with  current  liabilities  of  $639,102.  malters  that  here  is  a  hodv  of  men  ehargerl  'bem  l.et  us  not  humbug  ourselves  wiU, ' 
thus  showing  a  surplus  of_  $300,461.  com- .  of  admSer?ng  for  a  Gov-i  ‘O''  t 

parcd^wjth  a  deficit  of  .‘tlij.'lJu  in  N'ovcm- 1  ernment  across  the  s-ra  a  business  requiring  j  Like  a  Ilorse  Race  ! 

bcr.  191.,.  !  a  greater  expenditure  in  the  eountry  in,  -There  are  grave  conditions  in  this  coun- 

The  lohcfcDt  Fo&ition  ^  wliicb  they  sre  plBc©d  tb&Q  the  ^xpcnfilturc .  frv.  •rxircmc  pflrtv  spirit  ©vcr^*| 

The  inherent  position  is  much  stronger  Gjovernment  in  the  where.  I  have  lived  in  Ottawa  ^r  a  year.*!, 

than  appears  on  the  surface.  A  rear  or  1 itself,  anti  that  there  has  been  no  (.quM  not  conceive  of  any  condition  where 

more  ago  the  Street  anticipated  that  the  i  ®®r  ’"'sunderstandmg  with  the  Gov  -  party  polities  were  more  hitter  or  more  in- j 

■  omnany  would  issue  at  least  a  nortinn  of  of  fbc  country.  sistmt  than  ih-ry  have  been  in  the  official 

the  .$l,5di<,,j0o  unissued  first  mortgage  bonds  *®  ®^  ^1?®  .u”!  o''  Ottawa  during  this  last  |f  ,  ^aSSaS 

10  liouidafe  bank  loan.s  This  item  waa*  carried  on.  Is  n  possible  that  it  the  rear,  as  if  it  were  .a  hor.se  race  that  were  on  '  . . .  '  ' 

nronerlv  chargeable  to  canitai  a.  fount  a*  Government  of  Great  Britain  were  truly  an  |  in  place  0,  a  great  war  in  which  the  very  life 

this^adv'an.^  w*Ls  liroucbi^^^^^  thrS’t^  i  Imperial  Government,  tbe  administration  of  |  ,^0  nation  is  in  peril.  We  have  to  live  to- '  '  - - . . — ' 

companVs  1914  plant^cxtension*  The*^ diT-'  b»smcss  on  its  behalf  may  be  illus-  Uc^tirr  in  ihi*  country.  We  have  onc-tbirrl  of  of  dividends  of  $1,366,464. 

eetore  however  are  in  thr  hannv  iw.cWiftr.  "'3'®''!  b’ cxlcnt  bv  what  has  been  b.ip-  on,-  coiiiin unit y  vvlm  are  Freneb-Gauadian  earnings  of  $3  641  776  a 

:rsL;i„“,'’;sr;b,r,rrl .’ro\‘^SLTir  sLl'rjf'rtiJ’Bo.rd”’  «”■'  b"'-"  «»■  -"S*  •'  tc 

.--ions  out  of  earnings.  To  this  poiiev  is  no  ®^  '  bn'ation  .-ind  Rritish  temper  cannot  sink  qu^^rte,-  of  1915,  and  car, 

doubt  due  the  dclav  in  starting  c’ommon '  Tbe  Profiteer  and  the  Stale  ;  them  in  the  .^t.  T.awrcne.?  and  have  them  and  a  surplus  of  $1,649,9. 

stock  dividends.  '  After  paying  generous  tribute  to  the  man-  ;l’'^appear.  Nor  can  they- not  withstanding  ended  Sept  30.  1916. 

The  .\eiT  Directors.  ^roierltad  with°t?c"BoI^rta^^  coXiV  oTherthan  with  ul  An^GoTforgive 

During  the  week,  following  a  meeting  of  ihc  Empire  so  far  as  munitions  were  con-  ""  o'’ ;<^ljonalmm  or  _ 


Total  Amount,  of  New  Paid  Business.  1916  I 
Net  Gain  over  1915  Paid  Business  .... 
Gain  of  Assurance  in  Force . 

Points  of  Interest 


THE  ABOVE  FIGURES  GWE  AN  EXCELLENT  IDEA  OF  TITE  STEADY  PROGRESS 
OF  THE  NATIONAL  LIFE.  THE  COMPAm"  STILL  MAIN^fAINS  ITS  UNBROKEN 
RECORD  OF  EIGHTEEN  YEARS.  NO  INTEREST  OR  PRINCIPAL  ON  ITS  INVESTED 
FUNDS  OVERDUE  OR  IN  ARREARS.  THIS  IS  A  RECORD  OF  WHICH  WE  ARE  JUSTLY 
PROUD.  AND  WTIEN  IT  IS  CONSIDERED  THAT  THE  AVERAGE  RATE  OF  INTEREST 
EARNED  IS  APPROXIRLATELY  5t4"»  OUR  POLICYHOLDERS.  AND  OTHERS  INTER¬ 
ESTED.  MAY  BE  ASSURED  IN  THE  KNOWLEDGE  THAT  THIS  DEPARTMENT  IS  BEING 
VTSELY  ADMINISTERED. 


Write  for  your  copy  of  the  Annual  Report  gi’ring  full  details. 


trcct  aniicinatcd  that  th.'' •  -  - -  iHuuirs  niore  niucr  or  more  in- i 

ibsuc  at  least  a  portion  of '  ®^  country,  or  irregularity  in  siFimt  than  ih-ry  have  been  in  the  official 

issued  fir*!  inort-acc  bond*  relation  t(v  any  of  the  operations  that  have  rirrics  in  tbe  i;ity  of  Ottawa  during  this  last 
k  loan*  '  This''  item  wa**  Carried  on.  Is  it  possible  that  if  the  rear,  as  if  it  w  ere  .a  hor.se  race  that  were  on 


.  as  compared  with  stood  the  case  will  l>«  appealed.  If  not  some  600  feet  long,  was  reduced  to  a  smoiildering 
and  surplus  after  $70,000  of  unclaimed  balances  will  he  avail-  mass.  The  Wallace,  Sandstone  Quarries, 
the  coiTesponding  able  for  distribution  among  the  shareboid-  Ltd.,  is  a  $2,000,000  company,  operating  In 


*  viwis.  eo-operated  with  the  Board  in  the  service  of 

During  the  week,  following  a  meeting  of  ihc  Umpire  so  far  as  munitions  were  con- 
thc  Board,  it  became  known  that  there  had  cerned,  be  went  on: 


i  piiation  iin  ri  jsh  temper  cannot  sink  quarter  of  1915,  and  earnings  of  $3,816,010  ers.  who  have  already  been  repaid  4.5  p.c.  Montroa).  Ottawa  and  \tiallaec.  being  owned 
Tbe  Proflleer  and  the  Stale  :  them  in  'hf  >  L  i-awrcnee  and  have  them  and  a  surplus  of  $1,649,946  for  the  quarter  of  their  double  liability.  The  .ludgment  al-  by  Peter  Lyall  A  Sons,  of  Montreal.  ’The 

After  paying  generous  tribute  to  the  man-  ‘  ended  Sept  30.  1916.  lows  the  claim  of  tbe  minister  of  finance  to  firm  was  working  on  a  contract  for  tba  anp- 

■r  in  which  Canadian  manufacturers  had  "  ^  ''T®  *  -  1  the  unredeemed  circulation,  amounting  to  ply  of  stone  for  the  new  Manitoba  Legisla- 

_ ir,  o'hcr  than  with  us.  And  God  forgive  _  i  tooenn  1.... 


aper..cd  wKh  .b,  Bb.rb  In  ,hc  neninn  of  OSIARIO  BAyS  BECI910S 

.IfbT™,  on”  »■'  f"  <“^ni,  Torob.,^  Jadsmbbl  b.n  Men  given  b; 

easy  to  develop  a  spirit  of  "'"^'hc'-  under.stand  our  mutual  point  of  Official  Referee  J.  A.  McAn.^i  ew  on  questions 


been  an  election  of  the  new  directors,  at'  “It  is  very  easy  to  develop  a  spirit  of  ^ 

whose  identity  the  Street  has  been  guessing  anger  against  profiteering  as  it  is  very  easy  nn'^'’nnrt’^nf'thn  rSr 

for  several  weeks.  The  company  recentlv  j  to  drrelop  a  spirit  of  anger  against  a  Gov- ,  ^t"  i  Tnri  i 

secured  permission  to  increase  the  Board  ernment.  Tlut  why  at  this  time?  This  much  the' coni  tesv  nr\hT  ru,K  ^ 

from  five  to  nine,  in  the  meantime,  the  must  be  satd  for  the  manufacturer:  h-e  at  7^000  a  L  o  o  he 

passing  of  the  late  .Senator  Maekay  created ,  least  is  devoting  his  energy  and  his  time  to  prrn^burled  up  bv  iho*e  ei 

a  fifth  vacancy,  to  which  this  week  Hugh  'he  production  of  something  that  is  al.so-  „,,.n„uh  ,bu-h  I^haVe  passed) 

Maekay  was  elected.  The  further  elections  'utely  ncccssar.v  to  tbe  State,  Why  have  rh;^  ha  if  a  -e7ral  eS 

of  Sir  William  Price.  G.  H.  Duggan,  Alex,  ansfir  towards  the  manufacturer  nhen  you  7;^';,,;,  ‘”^.l.'7c,  y"^"n  he  inSbTe^a^^ 
tfcLarcn  and  Alex.  Pringle  set  at  rest  the  have  none  towards  yourselves"  M  hat  baa  h,-  puiod  against  French  iJnd 

earlier  rumors  that  the  Imcnation.al  Paper  |"■cn  against  Tinglish.  and' Ihrre  wtil  fol- 

and  Laurentidc-hlrjwinigan  iiuorcsi.s  wer^e] '00 ’'^nch  it  I  indicaie  that,  on  the  whole  vc  bitterness  However  rem.«n.- 

.seeking  control,  have  looked  upon  the  war  as  an  extra?  Am  .V,,  ®  ’ 


view-  and  work  one  with  the  other  for  the'  arising  out  of  tbe  liquidatioa  of  the  Ontario  I'yndall.  Man. — Tbe  most  disastious  fire 
common  good  of  ihe  Slate.  And  T  would  likc^  Bank.  The  minister  of  finance  claimed  that  which  ever  occuiTcd  In  this  district,  on 
to  .sa'  — and.  Mr.  rrcsideni,  I  am  sure  I  am  under  the  Bank  Act  the  department  of  fin-  Monday  totally  destroyed  tbe  large  cut 

not  abusing  the  courtesy  of  the  Club  (for  ance  was  entitled  to  all  unclaimed  balances  stone  plant  owned  by  the  tVallace  Sand- 

all  parly  spiiit.  and.  I  hope,  a  lot  of  other  and  unredeemed  notes  held  by  the  institu-  stone  Quarries,  T.id..  at  I.yall,  with  an  cs- 

tiibhish,  have  hern  burned  up  by  those  ei-  tion.  The  liquidators  and  sbarehuldcrs  con-  timated  loss  of  $250,000,  partly  covered  by 


lows  the  claim  of  tbe  minister  of  finance  to  firm  was  working  on  a  contract  for  tb*  anp- 
I  the  unredeemed  circulation,  amounting  to  ply  of  stone  for  the  new  Manitoba  Legisla- 
i  $20,000.  ture  buildings. 

PETER  I.YALL  AND  SO.\S  jjjfC  AnVAIICED. 

I'yndall.  Man. — Tbe  most  disastious  fire  ,  ,,  „  „  .  , 

whieb  pver  nrr.„TA.rf  in  ibis  riisi.ir,  nn  Joplln.  .Mo.-zimc  ore  advanced  $10  a  ton; 


Monday  totally  destroyed  tbe  large  ’cut  "ow  $85.  Demand  Is  strong  and  purchases 

ston.s  Tilaiit  nwnnrl  hr  ,hr  VTallavo  IganrI.  hcaV  J . 


Umalcd  loss  of  $250,000,  partly  covered  by  The  I’lnancial  1'tines  has  a  larger  eircii 


rcrienecs  tlirnugh  wbich  I  have  passed),  tested  this  point,  and  the  judgment  handed  insurance,  ’flic  fire,  was  discovered  about  10  lation  in  the  rich  invcstnienf  fields  of 
whm  1  say  that  if  a  general  election  is  held  out  confirms  their  contention.  It  is  under-  P-m.,  and  in  two  hours  ihe  whole  building.  Ontario  Lbajt  any  other  financial  paper, 
shortly,  a  racial  cry  will  he  inevitable  and 

r.nglish  will  h('  pitted  against  French  and  - - - -  —  -  ■  ‘  -  — — . . . 


.seeking  control. 

The  Aompany's  figures  follow:  — 

PBoriT  Avn  loss 


TUrainc* 
Depreciation  . 

116 

* 

979.262 

164,6,28 

% 

19U 

% 

l?iS 

s 

N>t  tamingf 
Fond  intcresL. 

fil4.721 

I’iO.oOO 

dM.9T3 

297.W 

210,000 

2n6,774 

103,000 

Frer  balance 

fi04.7*J4 
♦?3C. 'gO 

r'.l,j.6T7 

193.fW>3 

l.*il,T74 

I61.7'.4 

Sorplui . 

I.ESH: 

Wgr  Tan.  .  . 

Kpif^n-r 

1,237, 2’.  4 

Oii.nna 

4.=^.000 

632, 5j0 

345,677 

151,774 

.  1 

I.esvng 

•  17  tnonlfcs. 

G37.271  622.350 

A>SET5 

315,677 

151.774  * 

1 

1916 

im.v 

1914  : 

low  yrai.s  of  hitternc.sr-.  However,  remcm  j 
her  when  tlm  iiniggle  of  the  war  is  over,! 
the  gioup  of  men  who  will  sit  around  the: 
lablo  in  couuci!  with  the  rcprescntativei- 


to  us  through  the  expenditure  ot  immense  «mo  m  couoci,  won  tne  t-prescnmt.vev  Jk  I  n  Jk  A 

sums  of  borrowed  monev  and  through  the  [tommions  to  determine  what  ,  B  /X  |\|  LJ  R  1^  ■■ 

expenditure  upon  natural  prod.iets  of  sums  "  "■'f'  T.mpire  will  have  I  ^  li^  PI  I  ▼! 

of  monev.  because  of  the  btgh  price,  that  ‘  "V""”  I 


tizcmint*  recciTiblf 
iBTVntAJri .  . 

PI«Tlt. . 

Vropcrl  :■ . 

Vaeoent*  PayiAble 
Bill*  P»j’»bl»  . 
teux. 

Tatareat  account.  .. 
c  hargee  account 
Feaerres.  . 

War  Ta* 

tleprec.  F.eter.v  . ,  . 
pendr 

Capital.  . 

Furplu*.  ..■■ 


rrrs  everv  one  who  has  to  bu.x’  them?  Is 


*~’ ___  you  have  paid,  and  some  of  'otir  sons  have 

iT.S'.t  63e,a.j0  345,677  151,774  paid  the  final  penalty,  and  they  are  Ijtng 

over  in  France  or  in  Flandcr.s.  ftut.  srt  ak- 
:o!oeo  !'  .  !!  ’’!!!!  .1  'ug  broadly,  as  a  people,  is  their  sot  row  " 

-----  -  — —  — 7— yr"!  I®  there  any  deep  arousal  ot  moral  earnc.si- 

6j2..j50  3l5,67i  Jo'.ii'* ,  ness?  Is  it  Hot  •Busincsp  as  usual  ?  ,\nd  prof- 

4>stT.«i  i  its  larger  than  usual?  ')'oii  sentirmen  who 

tats  iru,'.  1914  :  are.  in  tbe  i  ivil  service  and  b\-  reason  of  it 
i!s^os.'.  fi^ed  salarie.s  will  sa.\  that  a  no  pa.'  a 

•!.S87,ii,5,-.  •_’.7,V4.,'.20  L'.4,V2.6.-,«  fair  penalty  in  the  increa.sed  en.'-r  of  Imne 
6,si4.sP6  6,5?p,737  c,5M,2‘;i;  w  ithout  getting  any  increased  r''turn  in 
I.VBlf.lTl4>.  ,  your  salaries,  but  1  am  thinking  of  the 

156,241  ®  whole  Is  there  any  deepiv 

■  266,72*  412,60?  .-.oolssz  ]  arouscd  feeling?  Have  you  Tcfle-cted  tha* 

lo.ooo  70,000  *7-^92  there,  is  absolutely  nothing  in  this  eonflic' 

.64.132  ilsgF  Tg’uq'  fov  P**  except  What  we  take  out  of  It  in  char 


minion  not  i,a  ptiri.A  guidance  or  by  parl.t 
methods,  for  jt  is  im  onecivabk:  to  me  that 
a  tlnvertimcnt  .sustained  by  the  x  ote  of  a  I 
section  of  this  Dominion  w  hich,  no  reatler; 
fnt  what  reason  nor  ronscienee.  were  un-i 
willing  10  bca>  liirir  shate  in  this  struggle! 
would  be  |i<imitl'''l  without  civil  strife  in 
rlctci  ruins  v,  bat  p.tr)  Canada  should  take  m 
the  Impmal  council  which  must  follow  ;hr  1 


lABILITIES 

156,241 

115,672 

t  "4,924 

770,22*1 

■’53,607 

:6?,72? 

412,60? 

.•.00,532 

.  70.000 

70.000 

?T,600 

54,132 

31.012 

47.952 

np  fK.n 

.■)8,675 

79.146 

.  604.65? 

3.A00.00O 

3..500.000 

,  o.000,0C'0 

5,000.000 

o.ooo.oon 

697,274 

632,550 

345.677 

have  fixed  salarie.s  will  sa.v  that  vnu  pa.'  a  INTERN  .\TION.\L  NICKEL, 
fair  penalty  in  the  incrra.sed  en.'-r  of  living 

without  getting  any  increased  return  in  - - 

your  tala-ries.  but  1  am  thinking  of  the  4,^,,^.  mr  9  Months  I  ndinc  Dee.  31  Inerra- 

Nation  ar  a,  whole  Is  there  any  deepiv  coaicca;-,  nT«.. 

aroused  feeling?  Have  you  reflected  tha»  ''-.DSHJe  Over  Figure?  for  the 

there,  is  absolutely  nothing  in  this  eonflic'  Precertliip  Tear. 

for  UP  except  what  we  take  out  of  it  in  char  1  he  tnirrnation,)l  Nickel  Cr  reports  for 

aeter?  Have  you  reflected  that  before  we  t,.,^  monthf  mded  Dec,  31  lart.  as  rorr- 


Ue-bUKAJ.  »T.4TI»irbT  or  ASSrTb  ANT>  l,l.llin.lTIKS  ,4S  AT 
seib  NOF1»fBtJI,  l«l« 

AiiSETr, 

T'  Acd 

nc»i  K»t»Le  Buildint  Plintq.  tkl'Jip 
ircBt.  liood  Wil',  Patent  Ttightc  .11,. 09, 26 '  Sa 

Inveetreents  .  .  .'t.630  00 

Total  Fued  AarcU .  Sl. 712. 895  "4 

<■'11  rrenr: 

MercbaBdh*  .  .  *482,407  1 1 

VArnunls  Tleeeirab'.e . . . .  418.292  ?9 

Rilla  RoceivaWp  .  3.122.87 

I  a-ib  OB  hand  and  io  Bank*  .  23.42?  "9 

Tola,  Current  Apse't  902, 24|  ,76 

I'efciTed  rhaTEW  . .  .  ..  1.3,4-31  2'* 


rnonr  ami  loss  accoi  wt  roa  tka«  enukd  3»tu  not- 
E-MBEB.  l»l« 


902,241  ,76 
1.3,431  2'* 


It'  Ralanrp  hroiifhi  Inraard  iTr.  Ist,  I9|5 

Vrt  I’roOi  afiet  'leductiur  Hrad  Olh'-t  Lharsea 


Tn  Bond  Interee>  paid  and  accrued  *S4.C38  73 

Dnidenda  on  Preferred  tlock  paid  and 

arcruod  ....  29,834  ,.o 

tleaerve  for  Pepreriation  .  7.500  O'* 

.inking  Fund  for  TtoderoDtion  of  Itondr  l  .v.300  no 
Uuddinf  New  e.rUiree  .  6,n01  tr 

PreeiTo  fnf  War  lav  , .  6,000  00 


121.9.064  01 
223.575  13 


get  through  w  ith  this  job  we  shall  probablv  fone2pODdiEg 


Gross  Earnings 
Other  Income  . 

Total  income 


Net  income 


1916 

$12,628,495 

216,324 


1915 

$10,209.53''' 
168,448  ‘ 


<12.841,819  $10,377,978 


ence  of  those  important  features.  Assets '  F.lonnent  Tribnfe 

now  amount  to  the  sum  of  $16,442,713.47.  ,,  .u...,  ................ 

”  n  Sas^d"^  r‘  ‘  al-  Impress^ns'of  hm  vi^  Fron^. 

hae  been  increased  to  the  sum  of  $2.63<,- ;  torment  tributes 


-  in  interest  and  sinking  fund  sud  pensions"  Earnings  .  .  $12,628,495  $10,209  539 

NORTH  AMERICAN  LITE.  And  I  think  we  may  well  ask  whether  a  good  . 

.  vr.  angcr  whlch  we  profess  to  have  _ 

- -  against  profiteer.s,  aud  against  Governments  Total  income  . .  .«12.841~819  $10  37f9;s 

Solidity  and  strength  have  alwa.vs  been  and  against  those  who  are  in  actual  posi-  E_yppf,f,,..  991  894  fi-si'- 

tho  feature  of  the  North  American  Life  re-  tiOn  of  responsibility.  I  think  we  may  very  ‘ '  . .  bcb.ia- 

ports.  That  for  the  thirty-sixth  year  of  busi- '  well  ask  whether  it  is  not  a  very  flippant  income  tii849<i^''  to -ii  s-e 

neas  just  come  to  hand  has  increased  evid-  exercise  after  the  most  casual  thought.  Drprrc  and  mineral  • 

^ow^or^o““^errT$7l.442^^^^  ,  e::ha.i.'tioii  ..  .._1.495.448  1.21.5.867 

”7  tac7e7smd"J  r‘  ‘  al^mpress^ns'of  hm  visit^  Fron^.  llalaium  7^39  , 

^  be-^n  increased  to  the  sum  of  tributes  Prcfericd  dividends  401,067  401,067’ 

I  ever  paid  to  the  valor  and  endurance  of  the  —  , 

The  new  business  issued  and  revived  dur- 1  British  and  Canadian  forces.  He  described  Balancf  $9,953,409  $8,124.89" 

ing  1516  exceeded  that  of  the  best  previous  j  (jjp  bringing  in  of  thf'  wounded  at  Beau-  Common  divadcnds  . ,  5,020,152  3  993  30.5 

.vear.  1915.  by  over  one  million.  The  Issued  mont-Hamel  and  went  on:—  _ _ '  _  . 

and  revived  business  for  the  past  year  |  "As  I  looked  at  them,  tens  of  thou.«ands  o?  Surplus  . $4,933,257  $4,131. .588 

amounted  to  $10,189,539,  while  the  total  as- j  of  them,  guns  booming  on  every  side  and  The  balance  sheet,  as  of'Dec  31.  1916. 
surance  in  force  at  the  close  of  1916'  shells  whistling  over  my  head  as  they  went  shows  cash  amounting  to  $3,372.74*3;  cert  1- 
amounted  to  $59,685,112.  The  cash  income  j  ©n  their  dread  me.ssage  to  the  other  side,  fjrafes  of  deposit  $2*030  000-  while*  profit 
for  the  year  amounted  lo  $2,912,514.  this  one  thing  came  hack  to  me  acain  and  ^n,]  .account  shows  ’a  balance  of  $4.- 

Mr.  L.  Goldman  in  his  address  to  the  again  and  again:  My  God;  'IVhat  have  tbc'e  003  ^57  j,n,]  surplus  of  $3,294,194.  The.sc 
policyholders  iiointed  out  that  during  the  men  done?  Ttihat  have  these  men  done  tliat  compare  w-lih  those  of  the  corres- 

past  year  the  sum  of  $1,591,000.33  was  paid  they  must  he  punished  in  this  way  while  period  of  1915.  when  eash  amounted 

to  policyholder.s  or  t'leir  beneficiaries,  of.  Tou  and  1  are  at  home,  comfortable  atul  rertifieates  of  dennsit  <■>  or.n - 


iiea 

r»pit«I  SAeekPrBfenwA 
'?apitsl  Stock,  Commoa 
Bond* 

Bond  RodBmptioB  R«**r'' 
Botd  Prasaluin  Account.  . 
RnterTB  for  D*pr»dBtion 


$6''0,0''n  PO 

970.000  00  1.470,000  pp 

.  .  .397,90P  po 

...  102,100  OP 

.  3,748.  If, 

.  30,000  00 


$11.84[t,9:5 

$9,741,S:'6 

.  1.495,448 

1,215.867 

810,354,476 

.$8..525,939 

401,067 

401,067 

$9,953,409 

$8,124,893 

5.020.152 

3,993,305 

Total  Fixad  LUbQitici  . 

OirrPBt: 

1.0*0*  from  Bank . 

Bill*  FbibWo . 

Account?  Pay»bl*. . 

for  Oividend  No  21  on  Preterred 
dtoek  PayBblo  J»n.  Cod.  1017 

Respree  for  Bond  I ntorest . 

!t«*en-«  for -WBr  T*i.  . 


118,ftS7  4;. 
42,076  0(1 
9,7.974 . 36 


Total  Cunvot  LiabUitie* .  2T6.3e4.04 

f'urp'u*:  349,464  80 

?3.6-J8A67  69 

Audited  and  venfled.  - 

P.  S.  POSR  i  CONS. 

FharterH  Accountant* 

Montreal.  tiBoamber  28t1)  191? 


Vuditod  and  Vanllad 

P.  S.  BOSS  *  SiyNS. 

Chartered  Acecuntant* 


Montreal.  Deeenber  2?tb,  1916. 


e  ciase  01  inio  snclls  wbisfling  over  my  neafl  as  tcey  went  shows  cash  amounting  to  $3,372,743;  certl- 
The  cash  income  j  on  their  dread  me.ssage  to  the  other  side,  deposit  $2,030,000;  while  profit 

$2,912,014.  this  one  thing  came  hack  to  me  acain  and  ^nd  loss  account  shows  a  balance  of  $4.- 

address  to  the  again  amd  again:  My  God!  WTiat  have  tbc'e  o'; 3 ->.'37  gn,]  surplus  of  $3  "94  194  The.sc 


^  .  ...  ,  .  .  ponding  period  of  1915.  when  eash  amounted 

to  policyholder.s  or  t'leir  beneficiaries,  of,  Tou  and  i  are  at  nome.  eomfortabie  auu  .<54, 1 57.39 1 ;  certificates  of  deposit  $"039.- 

which  amount  $262,684.26  was  paid  in  divid- !  ri'fcJirii''  v™i>i  »n-i  loss  scosot  .»'-i 

ends  or  surplus,  whi.e  the  guarantors  re-  ^  wondered,  I  wondered  if  we  at  home  puroius  .<.‘..31 5,62.5.  Total  assets  and  liabil 
ceived  only  $6.0'j0.  During  the  past  ten  years  Botild  realize  what  it  meant  to  try  to  be  $C1.230,813.  as  eo:np^ared  with  $57 

there  has  been  paid  to  the  policy  holders  |  worthy  of  it  758  671  in  1"15  The  gain  in  cross  for  nin 

the  sum  of  $10,481,146.85.  ,  to  sec  a  hoy  two  week.s  aco  last  ' ^‘®"®  ^®'  ®'“ 


"I  went  to  sec  a  hoy  two  week.s  ago  last 
Sunday  night.  I  had  known  him  since  he 
was  a  baby.  T  saw  him  last  in  our  own  of- 


758.671  in  1"15.  The  gain  in  gross  for  nine 
months  is  $2,418,865. 

The  figures  for  the  nine  months,  when 


10BD  -MOTOR  CONS.  BIG  PURCHASE.  ;  fje©  at  home  when  he  came  to  say  good-bye  taken  in  eon.hinction  with  the  last  report 
Ford  Motor  Co.  is  said  to  have  bought !  to  me — a  fine,  well  set-up  lad  of  nineteen  vvhich  eovered  the  six  months  ended  Sept, 
direct  from  the  United  States  Steel  Corpor-i  years  of  age— a  gunner.  And  at  5'prcs.  at  3",  show  that  for  the  quarter  ended  Dec. 
atlon  material  for  1000  90''i  cars  for  thiS'  ^®  Salient,  in  the  dread  days  when  we  lost  31  last  the  company  earned  $4,853,350  and 
,  ....  ‘  ‘  so  many,  this  lad  lost  both  bis  legs,  both  a  balantr  for  the  period  after  the  pavmeut 

year  s  produeuon.  * 


DIRECTORS’  REPORT 

To  tbe  Bharcholdcra  of 

BBAA'DB.AM-BE.NDEKlSO.N.  LIMITED. 

Your  tareotore  aubmit  kemwith  »belr  Teath  Aanual  Report  with  SlmtemeBt  of  Aatet*  and  LiabdiUta  aad  BbatTBct  of  FroBt  aad  Lea  Aoaiuaf 
(or  the  j-ear  eaoeo  November  .jOth.  1916. 

.  .  ‘The  Net  Protiti  for  the  yep  amouBted  to  *222,576.13,  ebieb,»i<b  the  balance  of  *215.064.01  carried  forward  from  the  previous  .-oar.  makn  th* 
•um  of  $4S3.€39.14  ♦©  tho  wedit  of  th«  Ppont  and  T.4>m  Acwint.  Out.  of  thi«  sum  haw  paid  tbe  iDt#re«t  on  bonds  to  Soptimibor  3(>tb  and  a  raeorvo  fe^ 
Intoreat  tc<?ruinf  for  Ortol^r  and  November,  also  fhp  di’vidend  on  Pn^fpmd  Stork.  Tb#  sum  of  JT.dOO.OO  has  benn  provided  as  a  r«erre  for  deprocia- 
Hon,  t.h#  sum  of  $6.oni.n  for  the  bunding  of  tb#  new  offices  at  Montr#*l  dunn*  5farch  Ubt.  a  p#Mrv#  for  the  forthcoroinr  war  taa  of  $6,000.00,  and  Ihs 
sum  of  $15.n<y>.00  has  bt#n  appnrd  for  Sinking  Fund  purpos##.  Jt'avlnic  m  balanc#  of  |.'J4n.4C4.80. 

It  IS  $tratifN*jnf  to  your  r>ir##torR  b*  #ntbl#d  io  •#pofl  that  th#  of  llio  <  onipany  during  tb#  past  j'ear  wer#  voi^’  rnuc-h  gTeat#r  than  dunnr 
any  r>r#'.ious  fiscal  year,  and  that  practically  #^'#ry  DiWiion  aud  iJnpartmfBt  of  tb#  Company  baa  contributed  to  tbit  result,  our  increased  Kxport  s^ea 
and  busin#58  b#in«  particularly  ronspiruous. 

Owipf  to  competition  and  tb#  adoption  of  di/f#r#nt  m#thods  of  manufa*H‘ur#.  th#  proht,  on  mrinttloD  ordsm  for  Shrapnel  Bullaca  baa  beconaa  ve/y 
email  daring  tb#  last  six  mootba.  In  placa  of  supp^.ing  our  own  Tr)at/»ritl  and  morkrornship.  the  neeeaaar®  metals  ara  fumiwad  us  fro#  of  chargo  by  th# 
Imparial  Munitions  Board,  and  our  cnarces  now  ar#  for  labor  and  MiperNiijon  only.  W#  fcrl.  howeN*er,  that  owing  to  th#  equipment  we  have,  we  would 
deoire  to  continue  th#  work,  if  for  no  other  reason  than  that  of  natriotic  aas’etan'*#  in  the  war. 

Dunof  th#  y#ar  it  was  derided  to  offer  to  tbe  public  the  $100,000.00  1*'%  I’referred  Stock  still  remaining  in  the  Treaaury.  and  the  sale  was  leaddv 
accompli'fched  during  the  month  of  July  at  a  favorable  price. 

During  tbe  >ear  a  vacancy  on  the  Board  was  filled  by  th#  appointment  of  Mr.  H.  H.  Champ.  Sccrcurj-Treasurcr  of  the  Steel  Co.  of  Canada. 
Hamilton. 

In  view  of  the  ea’-isfartory  porcHon  of  the  Company,  your  Directors  have  declared  a  Z%  dnidend  on  the  Cornmoa  Stock  to  shareholders  of  reoo/d 
January  31st,  1917  payible  February  loth,  1917. 


Halifax,  K.S.,  December  23tb,  1916 


On  behalf  of  tbe  Directoni. 

GEORGE  HENDERSON. 

Prasideat. 


THE  UNAirCIAL  TIMES,  MONTREAL,  SATURDAY.  JANUARY  37.  1917 


ALL  BRITISH 
SECURITIES  SHOW 
BIG  SHRINKAGE 


INCORPORATION  NOTICES 


Golden  Ray  Fishing  Company, 
Limited. 


'  (s)  To  eslablUh  and  support  or  aid  la  ttl* 

establishment  and  support  of  assoela«onsw 
institutions,  funds,  trusts  and  convanleneM 
calculated  to  benefit  employees  or  ex>«B- 
ployees  of  the  company  (or  its  predeceaaora 
in  business)  or  the  dependents  or  connectlOMl 
of  such  persons,  and  to  grant  pensions  and 


NORTH  AMERICAN  LIFE 


PUBLIC  Notice  is  hereby  given  that  under 

i  vised  tor  Charitable  or  benevolent  objeet^ 

•The  ComnituS  “  or  toT  any  exhibition  or  for  any  pubUc.  wSL 

\  been  Issued  under  the  Seal  of  the  Secretary  object; 

I  of  State  of  Canada,  bearing  date  the  18th  day  ^  (t)  To  promote  any  company  or  ooaipnnlM 
I  of  December.  1916.  Incorporating  Richard  purpose  of  acquiring  all  or  any  «C 

Tuspn  Heneker  and  Henry  Noel  Chauvin  property  and  liabilities  of  the  qompaay. 


T «  .  I  *>oth  of  His  Majesty’s  counsel  learned  in  the  °r  for  any  other  purpose,  which  may  seem 

Loss  of  $1,750,000,000  for  387  Issues  l  law;  HaroId  Earle^  walker  and  John  Noel  <5>rectly  or  IndirecUy  calculated  to  beneftt 


ASSURANCE  COe 


HEAD  OmCE 


TORONTO  CANADA 


on  the  f,AnHnn  Cif/wk  Eyrhamrp  “•"d  Hugh  wyile, 

UH  Uie  IXinaon  OlOCK  “*cnange  bookkeeper,  all  of  the  city  of  Montreal,  in  the  I  (u)  To  purchase,  take  on  lease  or  4n  •*- 

Since  .Tannarv  1  101  “I Rrifish  anHl  Province  of  Quebec,  for  the  following  pur- |  change,  hire  or  otherwise  acquire,  any  raal 

UiUluajy  1,  XUlO^rinnsn  ana  I  poses,  viz: —  or  personal  property  and  any  rights  or  prl- 


Foreign  Government  Stocks  Show  fa)  To  carry  on, business  as  fishermen  and  ^'hich  the  company  may  tMnk 


A  NNOUNCES  to  its  Policyholdew  an<)  the  PuhKc  that  1916  was  another  high^ 
succeuiul  year  as  evidenced  by  the  loUowmg  ouUtanduig  Lgurest 


it  ^  ..  _  the  business  of  fishina  IncliKlinB-  «mona  “ary  or  convenient  for  the  purposes  of  its 

the  Greatest  Dechne  —  Values  De-j  other  things,  catching,  curing,  drying,  ^ok*,  particular  any  machinery,  \ 

preciate  $2,915,000,000.  ^  Infr.  pre.serylng,  canning,  packing,  importing,]  Plan^  jtock-in-trade;  _ _ ^  ^ _ ^ 


l«scviai«  9«,9X9,UUU,UUU.  I  exporting,  buying,  selling  and  otherwise  deal-  (v)  To  lend  money  to  customers  aad  oOtmm  / 

;  Ing  with  and  In  flsh  and  fish  products  of  all  having  dealings  with  the  company  and  to  | 

'  dosertptions,  and  the  oils,  fertilizing  and  other  guarantee  the  performance  of  contracU  by  I 
_  .  '  by-products  thereof,  oysters,  lobsters  and  all  eny  such  persons;  / 

me  snrlnKage  In  aggregate  value  of  387  |  kinds  of  shell  flsh;  to  catch,  buy,  store,  sell  and  (w)  To  draw,  make,  accept,  endorse,  exa- 
Apresentatlve  seonritlpq  listed  nn  the  distribute  bait  and  flsh  of  every  description,  cute  and  Issue  promissory  notes,  bills  of  «x-  I 

.  .  T7>  V  .  Lon*  whether  fresh,  salt  or  frozen:  to  engage  In  change,  bills  of  lading,  warrants  and  other 

uon  stOCK  LZCOange,  for  the  month  ended  and  carry  on  the  business  of  lobster  packers,  negotiable  or  transferable  instruments; 
December  18  last,  was  aDnroximately  S200  -  S"''?’’.'*  canners  and  catch,  buy,  sell,  pack,  (*)  To  sell  or  dispose  of  the  undertaklar 
non  flOA  'Thi,  wi.ir...  ,  V  «  ,  i’  lobsters  and  other  flsh;  of  the  company  or  any  part  thereof  for  such 

■  .  mis  maKes  the  total  shrinkage  In  (b)  To  purchase.  lease  or  otherwise  acquire  consideration  as  the  coenpany  may  think  fit. 

value  of  these  securities  in  a  year  nearly  s-nd  own  lands  of  whatsoever  description  and  and  in  particular  for  shares,  debentures  or 
8750  000  AAA  nr  <1  7<;A  AAA  AAA  .inro  Ton.io.,.,  wheresoever  situate,  and  water  lots,  wharf-  securities  of  any  other  company  having  ob- 
?/oo,oou,oyo,  or  81,750.000,000  since  January  age  rights  and  privileges,  fishing,  trawling  Jects  altogether  or  In  part  similar  to  those  of 
1,  1916,  and  12,915,000,000  since  July  30,  1914  and  seining  rights  and  other  easements,  the  company; 

On  the  other  hand,  there  were  some  note-  privileges  whatsoever;  (y)  to  adopt  such  means  of  maklnr 

.V  ,  .  .  .  (c)  To  construct  or  otherwise  acquire,  known  the  products  of  the  company  as  may 

wormy  cases  where  the  value  of  securities  operate,  control,  manage,  let  and  deal  In; — I  seem  expedient,  and  In  particular  by  adver- 
showed  substantial  appreciation  over  the  trawlers,  fl.shlng  boats  and  appliances,]  tising  in  the  press,  by  circulars,  by  purcha8» 
mv,  i  tugs,  boats,  bargcs,  scows,  ships,  steamers !  and  exhibition  of  works  of  art  or  Interest, 

iweive-monin  period,  mis  appreciation  was  and  other  vessels  of  every  description,  and  '  by  publication  of  books  .and  periodicals  and 
mainly  manifested  among  the  Industrial  wharves,  docks,  piers,  ^lips  and  works  for  the  /  by  granting  prizes,  rewards  and  donations: 

_ j  improvement  of  navigation  and  for  the  con-  [  i.,-.  to  sell,  improve,  manage,  develop,  ex- 

securlties,  reflecting  the  war  nuslness  and  duct  of  fishing,  whaling  and  other  operations.  I  change,  lea^e,  dispose  Of,  turn  to  account  or 
increased  operational  A  representative  col-  structures,  appliances  and  equipment  for  I  utherwise  deal  with  all  or  any  part  of  the 

, _ _ .  ,  ...  fishing,  whaling,  seining,  trawling  or  sealing,  nronertv  and  rights  of  the  company; 

lection  of  thirty-eight  commercial  industrial  purposes  or  for  the  handling  of  traffic  in  an7|  ^  ^  do  all  such  other  things  as  ars  In- 

shares  added  137,000,000  in  value,  six  cop- 1  torm  or  any  description:  (2)  works,  store.s.  cidental  or  conducive  to  the  attainment  of 

per  mtota*  .h.re,  l„ore.,.d  J52,C0(1,(K>(1, |  JKlSl.r'S.';  i  ”!>'";■■  e  „  „ooue, 

seven  sblpplng  shai/es  ?19,000.000.  and  eight;  efficep.  ptructures  and  plant.  api>1iancep.|  i.na, ’acquired  by  the'^contpanv  or  tn  -hleh 
lp.n  cal  and  steel  dtarea  ifo’t.f,  “,'.1  » 

stocks.  Insurance  shares,  and  South  African  or  otherwise  dealing  in  the  products,  or  by- l  ‘f,”  tnn-Tructmg  ^ufrlng 

mining  shares  also  showed  enhanced  values,  products  of  fish  and  fisheries,  of  whatsoever  pu  nng^^down,*^  decorating,  maintaining,  m- 
tO  a  smaller  extent.  de.scnption,  or  of  whaling  or  sealing  opera-;  ^  i„,provlng,  buildings  and  con- 

It  is  interesting  to  note  that  seventeen  ;i:rorhrtL‘^c^";;r„^yf  i^i^sr  :Cl'ti‘;Li‘:i’g'"\"e!-ti{:g  ‘ - 

.  representative  American  railway  stocks  shops,  factories,  works,  appliances,  equip-  bunding  agreement  building 

listed  on  the  London  exchange  showed  the  ment  of  every  description  for  the  handling.  •  ^  ,.,„T,nd,nv  tn  he  ear- 

:  nominal  Increase  of  f2.200,000  In  value  dur-  "I  ”1  rie^d'cirt^rougSouf  the^^^SJ^  ^f 


Policies  laraed  and  Revired  $10,189,539.00 

Total  Aaturance  in  Force  59,685,1 12.00 

Cash  Income  -2,912,514.00 

Atteta  16,442,713.47 

Net  Surplus  2,657,106.64 

Profits  Paid  Policjdiolders  262,684.26 

Total  Payments  to  PolicjHboldert  1,591,000.33 

JN  every  important  feature  of  the  busincM  marked  increases  were  made. 

Over  One  and  a  Half  Million  Dollars  was  paid  to  Polkyholders 
or  their  beneficiaries  during  the  past  year. 


December  18  last,  was  approximately  $200,- 
000,000.  This  makes  the  total  shrinkage  In 


PAYMENTS  to  policyholders  ever  the  past  tea  years  amount  to 
^  $10,481,146.00.  Ask  for  a  copy  of  the  Annual  Report. 


W.  KERR  ORnRCSR, 

Lt.-Cai.  O.  MeCKAB. 

Vii...PreuAnU. 


“Solid  as  the  Continent 


L.  GOLDMAN. 

PftoJ—ti 


ST.  DENIS  THEATRE. 


CHARTERS 


I  I,  Should  the  Shareholders  Put  Further  Funds  |  _ -  . . J  nonupai  increase  or  sz,l'oo,uoo  in  value  our-]  i  ried  on  throughout  the  Dominion  of  Canada 

Into  the  Venture  by  Subscribing  ,  V.  1  i  year,  while  sixteen  American  rail-  tlons  of  the  company  or  of  anv  combination'  eUiewhere  by  the  name  of  ‘(Solden  Ray 

ALBKETA  rBABTEBS  ^  ,  J  to  New  Boud  Issuel  •  highest  national  bank  ^ay  bonds  declined  $2,450,000.  of  such  products  or  by-products  with  any]  'rs‘'ljitide"d‘^^^ 

The  Alberta  (JsMtte  announces  the  latest  proTindal  10  B  W  earnings  in  New  York  last  year  went  to|  The  blowing  table  shows  how  the  aggre-  other  materials  or  thing  whatsoever;  (4)  re-  I  'irt 

'“ThT(*Von^“u  c*mU^^^^  $20,000.1  Following  the  announcement  this  week  the  Liberty  National  Bank  which  earned  j  cate  value  of  the  387  representative  secur-  aqueducts  canals,  flumes.  ^V  u.e^chitf  piacToi;  business  of  the  said 

The  Western  Canada  iihoep  Co.,  Limitad.  Edmonton,  gt.  jjeuiB  Theatre  Company  is  con-  80.6  p.c*  on  it  capital  of  11,000,000.  The,  itles  stood  at  th*2  end  of  each  month  during'  company  to  be  at  the  City  of  Montreal,  la 

■’■‘l-^l^r.Druh.n  Limited  Foremost.  $10,000.  templatmg  a  bond  issue.  some  shareholders  ^jberty  last  year  wrested  «r8t  Place  fro.n|  the  last  year:  j  ^regoin"  (T)%rerhrses"‘^^lnt‘."Uchin!  r 


Mainly  About  Banking 


*‘'Fn«r-Drulian  Limited  Foremast.  $10,000.  templating  a  bond  ISSUe,  some  shareholders  whioh*hpretoforel  ****  *^^*^  ^^^'^"  j  foregoing;  (.“i)  power  houses,  plant,  "’®chin- !  Fro\  nice  of  Quebec.  Secretary  Of 

m  this  amusement  enterprise  sought  the  ^eldS  ie  5ew  York  Clty.^^ . ;-f2-?.07  minion® :  SLadl  d^^  o/Dec^mW! 

QUEBEC  CHARTEKS.  '  advlce  of  The  Financial  Times  with  regard  ever,  there  is  still  a  good  earning  capacity]  '  . ®nr '‘’"i  oower  for  lighting,  heating  or  for  any  other  1916 

The  Quebec  Ganettc  announces  the 'latew  provincial  to  putting  trcsii  funds  into  the  venture,  left  to  the  First  National  which  In  19161  ®  -’  - . 4>9'sr:t  million.:  .  t  v  n  i  a  i  t,.  26-2 

Uicorporation.!  ae  follow?:—  ,  j  ,  .v  .hnwed  parningR  of  K  n  c  on  ranital  ex-  '-’I® . £2.862  millions ;  (d)  To  mnnufaeiure.  buv,  sell  and  deal  In  _ 

The  New  iliehmond  Minins  Company.  Now  Carlisle.  The  annouiK.CiUUUt  which  appoured  in  the  earnings  or  pt,  on  capuat,  e.\  . £2.855  millions  I  barrel...  boxe...  packages  or  other  rc-  =: 

^-9fl,000.  ^  T  •  .  ,  a#  ,  daily  ucuspauers  lullows: —  elusive  of  12  p.c.,  or  J1,a.OO,000,  paid  in  aivi-|  wv-y  1016  £2  8*^0  milllonfi'  ^^ntacTos  for  contnlnlnc  food  products  and  to 

.\bitibi  Fieh  (  omiJSny  ^miUid.  MoBtr^.  $10,000.  ,  Den i  -  I'heatie  shareholdei b  have  de-  dcuds  on  the  stock  of  the  First  Security  Co. ,  . 4>9‘qiq  miniono  ’^n-oufacture.  sell  .and  trade  in  all  produrt.s  of  ; _ 

t.Undarri  Motors  Limited,  Montreat  $40,000.  OL  Ucnio  lUCaue  snaienoioeis  nave  OB-  tr,  loic  tho^lrat  ■)""«•  Bl'b . £2.913  milliopsi  pyerv  description  and  to  carrv  on  anv  busi-  — 

I’urita*  Limited,  Quebec.  $1M,M0.  cided  to  issue  bonds  to  provide  for  work-  ij®  f^^’***^*^  institution.  In  1915  the  FllSl ,  . £2,893  millions  ne...q^or  businesses  subsidiary  auxUlary  or  ' 

ing  exiienses  and  other  obligations,  as  well  -National  Lank  Cq-irned  <1.6  p.c.  on  capital  ,  . £2  898  millions  i  simitar  to  the  bu.siness  mentioned  in  this  sub- '  Thfi 


The  Strathearo  Coal  Co.,  Limited,  Edmonton  $26,000. 
The  United  Producing  Co.,  LimiM,  Calgary.  $20  000. 


stock  of  twenty  thousand  dollars,  divided  in¬ 
to  200  shares  of  one  liundred  dollars  each, 
and  tlie  cliitf  place  oi;  business  of  the  said 
company  to  be  at  the  City  of  Montreal,  In 


QUEBEC  CHARTERS,  aaviue  oi  xae  riuauciai  xiiueo  miku  log 

The  Quebec  Gatcttc  announces  the  lateW  provincial  to  putting  fl'CSh  funds  into  the  venture. 


THOM.VS  MULVBT. 
Under-Secretary  of  Statw 


.\bitibi  Fish  Comiiany  Limited,  Montreal.  $10,000. 
Standard  Motors  Limited,  Montreat  $40,000. 
I'uritas  Limited,  Quebec.  $100,000. 

<  'lub  Outremont  Limited.  Outremont  $20,000. 


TheSi>vcrei^°R<*it™and  inveetment  Company  Limited  I  iug  expenses  and  Other  obligations,  as  well  * 
Montreal.  $20,u0u.  |  US  to  meet  the  mortgage  of  $133,000  when  * 


()NTARI<>  CHARTERS. 


ing  expenses  and  other  obligations,  as  well  •'aimnai  rxiua  t.uueu  ix.o  p.i..  uu  j  A,ip.,  1916 . £2.898  millions 

as  to  meet  the  mortgage  of  $133,000  when  Liberty  6-.C  p.c-  j  -jg-jg . £2.896  mMIions 

it  falls  due.  Of  the  authorized  bonds,  $150,-  The  Union  Bank  of  Canada  is  the  sevcnlh  i  Oct..  1916  . £2.831  millions 


The  Onta.-^io  Gazette,  announces  the  latot  provincial  uoi/ will  be  placed  in  escrow  to  restore  the!  ftankin'’  institution  in  the  Dominion  of 


,£2.798  millions 


cpptacics  for  contnining  food  products  and  to  [ 
manufacture,  sell  .and  trnde  in  all  produrt.s  of 
every  deserlntion  and  to  carry  on  anv  busl- 
ne.«s  or  businesses  subsidiary,  auxiliary  or 
simitar  to  the  bu.slness  mentioned  in  this  sub¬ 
clause  .and  whieh  the  company  fnav  deem  it  i 
expedient  to  carrv  on  in  aid  thereof  or  in 
substitution  therefor:  I 

(e)  To  manufacture  and  deal  in  fertilizera  ! 


DIVIDEND  NOTICES 


The  Canadian  Bank  of  Commerce. 


DIVIDEIS’D  No.  120. 

Notice  is  hereby  given  that  a  quarterly 


"froVibwi.rKnT  Building  Company.  Limited, |  niortgugc  and  the  balance  of  $200.-;  Canada  to  establish  an  ageiuy  in  New  York  . ^2,758  millions!  «od  g>;m  from  fish  and  to  refine  oils  obtained  j  dividend  of  2t,i  per  cent  upon  the  wpltel 

Toronto.  $50,000.  .  T 1  ii  H  I  shai eholders,  working  announced  th.at  the  business  "From  the  foregoing,”  says  the  Bankers’,  i  t,  stock  of  this  Bank  has  been  dec^^  tor 

Tka.  l^Sanvi  ftrvH  HaItv  ^fN<4me^v  ComDAZiv.  Limited,  rtui  in  ti.r.  r.urvn/M'tw'.vi  /.F  sal.rhiit  flD  n  gv  fh<$ir  \  ....  ......  .  ..  .  .  ..  i  ff)  Tn  biiv.  Nell  Ntiff  KJLlve  wpeelceil  veNNeiN  ihA  ibrAA  mrkntbe  AnHinv  99th  I^AhrilArv 


ToTonto'^Too.^,"  Of  about  ao  p.c  of  their  culon  Bank  has  become  so  large  Magazine,  "it  win'be  swn  that  since  the  re-  „/^teTy  sok’  ?h"  r’^mat'errais'^rpp’L^ru;^^^^^^^^ 

The  liobrrt  Bury  Co.,  Limited,  Toronto.  $40,000.  holdings.  The  bonds  Will  be  7  p.c.  lO-ycar.  ^  j,^g  jjgeu  found  desirable  to  organize  moval  of  the  protective  minima,  last  July,  and  cargo,  and  to  own  and  employ  wrecking  ^nie  ^B1  be  payable  at 


•The  Paper  Sales.  Limited,  Toronto,  $40,000. 

’Townsen.'l  Livery,  Limits,  Toronto,  $40,000. 

The  C.  H.  Bangs  Co.,  Limited,  London,  $40,000. 

The  FacUi.i-ies  Realty  Company,  Limited,  Windsor. 
$45,000. 


A  Speculative  Venture. 
apRlal  Times  is  reluctant  to  coun- 


that  It  has  been  found  desirable  to  organize  moval  of  the  protective  minima,  last  July,  and  cargo,  and  to  own  and  employ  wrecking !  — 

a  branch  office  there.  The  bank  has  secured  the  depreciation  has  been  particularly  1  steamer.«i.  lighters  and  pumps  with  other '  the  Bank  and  its  Branches  on  and  alter 


the  services  of  Gilbert 


Vice-  severe:  but,  on  the  other  hand,  it  may  fairly]  wrecking  appliances; 


Thursday,  1st  March,  1917,  to  shareholders 


President  of  the  National  Park  Bank,  Stuy-I  Le  said  that  dealings  themselves  have  be-|  cut,  manufacture,  buy,  sell  and  dls-  of  record  at  the  close  of  business  on  the 


sel  toe  plCeni  shareholders  to  part  wito  ^  ^nd  Cornelius  Vanderbilt  as  j  come  somewhat  more  active  and  natural  in ; 


LimiSd.*Fiid^wn*  $'io.ooof"  |  tuiiher  captial  to  suppon  a  highly  specula- 


WDCt..  X- IDU  <.uu  ..vutuv.lUD  V  tuvri  c  .  .  .  _  <mn.nv.  tvi.1nf.ln  ittnrlr 

I  members  of  an  Advisory  Committee.  The  character,  and  while  many  influences,  apart  ]  managl  carry  out  or  control  any  roads,  ways  I 


14th  day  of  February,  1917, 

.  By  order  of  the  Board. 

JOHN  AlRD, 

General  Manager. 


d.sappoiniment.  'i hough  no  d^inite  figures  commerce,  the  Merchants  Bank  of  Canada,:  Taking  the  depreciation  during  the  past  19th  January.  1917. 

are  available,  ih-s  geueial  uudei standing  is  g^nk  of  Montreal,  the  Bank  of  Nova]  twelve  months.  It  appears  that  the  most!  stores  and  other  works  and  conveniences  , 

that  toe  toealie's  eaining  power  has  been ; g„oHa. and  the  Roval  Bank  of  Canada.  Some;  striking  decline  took  place,  naturally,  In!  which  may  seem  calculated  directly  or  in- |  ..  .  —  __  ... 


D4IMINIUN  CHARTERS  hie  available,  to--  geueiai  uuneiaiauaiug  jb  gank  of  Montreal,  the  Bank  of  Novai  twelve  months.  It  appears  that  the  mosti  stores  and  other  works  and  conveniences 

*****  "''"**'*•*  •-*)»*•  1*1®  toealie's  eaining  power  has  t*®®*) ‘ gcotla. and  the  Royal  Bank  of  Canada.  Some;  striking  decline  took  place,  naturally,  In!  which  may  seem  calculated  directly  or  In- 
G™~’N“ur.“Gsa  Company  Umiurf.  Chathsm,  ^tom  comuieusuiate  With  the  earner  ex-  q,  Canadian  InstltuUons  also  have !  British  and  foreign  government  stocks,  nine] 


Ont.  $40,000.  pectauons  of  those  who  purenasea  stock, 

stem  Onr**$Too^ooo*'°*  *  Co.,  Lhnited,  Kings-  With  probably  the  finest  theatre  property 

”  New  Bmiwwick  Sulphate  Fibre  Co.,  Limited,  Montreal,  in  the  City  Of  Montreal,  there  has  been  no 


New  Brunswick  Sulphate  nnre  Go.,  ismttea,  Montreal,  lu  lue  city  or  uruun  cai.  uioits  uao  uccu  nw  government  stocks  $200,000,000  The  decline  j  ».nent.  carrying  out  or  control  thereof,  and  to  *  Quarterly  Dividend  at  the  rate  of  Three 

’Theicinada  Mine.  Development  Co..  Limited.  Toronto,  more  outstanding  instance  ot  u..  General  Mason  general  manager  of  the  has  also  been  hea^  in  railroad  ?e"qufr;Tfor  to^p^iJpo^^^^  per  cent.  (3%)  per  annum  on  the  common 

$250,000  e  *  •  appointment  than  that  presented  in  the  re-  Home  Bank  of  Canada,  who  has  been  in  twputv-slx  British  railway  ordinary  shares]  ""‘  required  for  the  purpose  or  the  compa^^^^^^  Illinois  Traction  Comnanv  has 

McGraw'Grain  Co.,  Limi^,  Winnip^,  Man.  $150,000.  sults  attained  80  far  by  the  St.  Denis  Com-  England  In  his  capacity  as  Treasurer  of  <4en •'^dating  during  the  year  $60,000,000,1  ?  /j  a,  behalf-  **  *  boor,  doeiorod  for  tbo  miartor  on/Uno- 

KcV.’’^o!h^  Umlud?T5JSSto*  “40^  pany.  From  the  first  it  was  emphasized  that  the  Canadian  Red  Cross,  is  on  his  return  eleven  debenture  stocks  $100,000,000.  and'  to  acquire  and  undertake  the  whole  or  ary  31sV  1917  ^pavLbto^February  ^1^ 

-  _ m  these  over-boomed  days  of  the  moving  Journey  to  Canada.  He  spent  three  weeks  thirteen  preference  stocks  $120,000,000.  any  part  of  the  business,  property,  good-will  to  shareholders  of  record  January’  Slst! 

Th.  aonounS^t^ia^t  nrov-  picture  buslncss  a  capabl-8  management  was '  at  the  front,  visiting  nearly  the  whole  of  Twenty-four  foreign  railway  securities  |  and  ^sets  of  any  per.son,  firm  or  company 

inciai  inro^ations  a.  follows:  the  first  essential.  The  SL  Ueuis  Company  the  British  line.  He  was  honored  In  be-  (exclusive  of  Americans)  depreciated  to  the]  ""  J'  __o._  ..  Rnarrt 

No'JtrB^tSr^?®  *”“  *’"'*“*^  ‘l®®***'.^***  management  against  which  not  ing  invited  to  attend  a  military  council  in  ®x*®nt  «23.000.000  1  authodL^d'r  carr^’’om  o^^p^ss^g  ^pro^  GE?  M  MATTIS 


Beich  Motors  Limited,  Ottawa.  $100,000. 
Keps  Brothers  Limited,  Toronto.  $40,000. 


SASKATrUEWAN  CBAETERS 

The  Saskatchewan  Ga/.ette  announces  the  Uteat  proy- 
incial  incorporations  as  follows: 


:ia!  incorporations  as  loiiows:  IU15  llioi.  CDOV;xiLXax.  kJL.  a./c.uao  V^A/xxx^a.uj  .  (UC  A^IXLXOU  AXUV?.  wao  IIUIIUXCU  lU  uc-  ^tJAUIUaivn  /a'-.v  ia  nxio/  w  -  aw,  -  -  -  -  _  nf  IIaa 

i?t“hBa?tkV<!r^%?o"m  *”“  «®®“*'®‘l  »  management  against  which  not,  ing  invited  to  attend  a  military  council  in  extent  of  $23,000,000  j  autho^Ld  to  carr^  on  possesTng"''pro^  ge?  M  MATTIS 

'  *  ' ' -  the  slightest  criticism,  so  tar  as  we  know,] the  field.  from  the  removal  of  artificial  barriers,  have,  p^rty  suitable  for  the  purposes  of  this  com-  GEO.  M.  MATTIS, 

nowiwan  f'nitTMniA  nuan’rs'fta  has  been  levelled.  I  been  responsible  for  the  heavy  depreciation  pany  and  as  a  part  of  the  consideration  for  Treasurer. 

UKIIISU  VUAHTISHS.  Clearly  then  it  is  an  Instance  of  either  a'  R-  H.  'Winter  of  the  St.  James  Street  of  the  past  few  months,  foremost  place  must]  such  acquisition,  to  undertake  all  or  any  of  Champaign.  111. 

I^*ates'■t*ptov?S^nco«oriuon%T8"  misplaced  theatre  or  the  wrong  policy.  Men  'Montreal),  branch  of  the  Bank  of  Mont-  he  given  to  the  cumulative  effect  of  the  . '-abilities  of  such  person,  firm  or  com-  , 


the^i^est  provincial  incorporations  fol-  m.sp.acea  eal.  has  been  transferred  to  the  Belleville,  huge  ,  addition  to  Gov-ernment  loans  which 

Marsh,  Bourne,  Powers  Contracting:  Co.,  Financial  Times  that  the  high  class  moving  branch.  have  absorbed  practically  all  the  '  bentures  or  other  securities.  for  the 

Limited.  New  Westminster.  $45,000.  picture  theatre  is  "over-done”  in  Montreal.!  fm.,,  i  i  <  .  <-■  j  i,  which  would  otherwise  have  been  avp,i’ablGi  payment,  either  in  whole  of  in  part 

^TexadaMin^.  Limited.  Vancouver.  $10.-  |  ‘  °  «  “  in  rdlstric  L  J?®.  tor  re-lnvestraent  In  outstanding  securities,  of  any  property,  real  or  personal, 

““^••he  Britannia  Exten.ion  Copper  Mine.  Co..  whL  population  chiefly  leans  to  toe  10  Until  the  end  of  the  war  and  the  consequent '  “F  '^movable  servlces^^^ 


The  Britannia  Extension  Copper  Mines  Co.,  whose  population  chiefly  leans  to  toe 
Limited  Vancouver.  $100,000.  t  i  <*  ®®Dt  show-house,  and  that  the  theatre  la 

Cariboo  Chisholm  Creek  Mining  Co.,  Limit-  .v,, 

cd  Stanley  $300,000.  iflr  rcmovcu  from  th&t  SCCtlOD  of  the 


The  nund;J?'Tf^u«f"*'Jh?*Dominion  during  the  "**‘“^®*®**/’  ®“®':  **‘®* 

pmst  week,  in  province*,  as  compterd  with  those  of  pravioul  Other  experts  COnSidereQ  thEt  the  thickly 


psstweek.  m  provinces,  as  compseru  with  tbose  or  previoul!  vuudiuoicu  uiai.  Lue  tuiu&iy  •  *1.^  mnot  fmnnrtAnf  AasIn  iti 


pany,  notwithstanding  the  provisions  of  sec- 1  ..  . 

tion  4ir  of  the  aforesaid  Art-  I  Fitting.^’ ,  for  the  requirements  of  the  De- 

aforesaid  Act,  partmental  Dredging  plant  in  Ontario  and 

^  neignoornoou  OI  SL  Denis  ana  St.  Gatoerlne  '  *  r*A1M  WirC'rrAir'IxrkTTCl?  -  l it)  to  remunerate  with  the  approval  of  I  Quebec  during  the  fiscal  year  ISl’-lS. 

w  «  I  I  8‘reets  would  assure  toe  company  Imme-  A  branch  of  the  Bank  of  British  North  *  ST  GHOUSE.  servi‘ce*8'‘rende%d o" tore”rendered° m’p'iacing i  rnveion;*'‘'"aud  endo*’r*ed-"‘'  ••Tender'’*'?’o? 

a  z  2  6.  H  S  diate  success.  •What  then  is  the  reason  for  America  has  been  opened  at  Kam,  Sask.  i  assisting  to  place  or  guaranteeing  the  piac-i  HaVd^rc  Ontario  atd  Quebec"^"Tender  fo? 

6  2  0  0  84  63  the  change  of  policy?  Is  It  due  to  the  heavy  Sask.,  under  the  temporary  management  of  Stock  Tirtually’a  26  p-c.  Stock ‘^elon” !  *"*i  of  any  shares  in  the  company’s  capital,  |  chain.  Ontario  and  Quebec”,  etc'.,  etc.,  as  the 

III  lv.n  *  ■'?s.'s.nr5,e  “■  '"•"■“j _  t  .■rf "r*’’  »« -«««-'  «>" 

2  S  2  2  25  2?  ummi-i..  rutuapB  wai  »  me  -  Fourth  Stock  Allotment.  motion  of  the  company  or  the  conduct  of  Ita  !  ^jn  not  be  considered  unle-ss  made  on  tha 


-I  I  streets  would  assure  the  company  imme- 

c  S  ^  J  a  z*  z  h  H  S  diate  success.  What  then  is  the  reason  for 


Jaa.  19 .  7  15  3  I  1  6  2  0  0  84  63 

Jan.  12 .  6  12  1  2  2  2  0  0  0  26  41 

Jan.  6 . 6  8  6  0  2  3  8  0  0  27  88 

Dec.  29  .  6  12  4  1  2  0  8  0  0  28  36 , 

Dec.  22 .  8  6  11  .0  1  0  2  0  0  28  61  truth. 

Dec.  16 .  6  12  I  0  1  8  2  0  0  24  86 


i  or  guaranteeing  the  '  plac- j  Hardware.  Ontario  and  Quebec".  "Tender  for 


A  proposal  has  been  advanced  to  change 
the  character  of  the  SL  Denis  by  the  Intro- 


i  or  pro-  persons  tendering  are  notified  that  tenders 

motion  of  the  company  or  the  conduct  of  Ita  i  .^jn  not  be  considered  unle-ss  made  on  the 


4 


bly  be  turning  out  shells  long  after  the  carried  on  at  a  heavy  outlay. 

I'ompany's  Richmond  plant  is  back  on  the  - - 

locomotive  job  again.  It  Is  interesting  to  HIGH  COST  OF  MOTORING, 

know  that  the  .VIontreal  plant  of  American  It  is  expected  that  the  Biimmar 
Locomotive  is  now  the  largest  munitions  of  1917  will  see  a  five  cent  per  gal 
'vorks  in  Canada.  crease  in  the  price  of  gasoline. 


FOREIGN  CAPITAL  IN  RFAAIA  a,-...  .. « .  .....  .v  m _ I  printed  forms  supplied,  and  signed  with  thsir 

j  Apart  from  toe  fact  that  the  forthcoming!  (i)  To  distribute  by  dividend  or  otherwise'  actual  signatures.  These  forms  can  be  ob- 

The  Russian  newspaper  “Navoe  Vremya” I issue  constitutes  a  general  "melon”]  any  of  the  property  of  the  company  in  spe- 1  tained  at  the  Department  of  Public  Work*, 

fpars  that  R'luusin  will  find  hpraoif  Honrlvad  h®  *^**®  Stockholders,  interest  In  toe  decision  amon^g  the  members  and  parti- i  Ottawa. 

rears  toat  Russia  will  find  herself  deprived  j  -  ..  Canadian  Weatinghonap  Ilirpctora  tn  paid-up  shares,  debentures  or  deben-  |  Each  tender  must  be  accompanied  by  an 

of  her  great  natural  resources  after  the'-,,,.  •.  <>en<.nA  *  .  .<  <  stock  of  any  other  company;  !  accepted  cheque  on  a  chartered  bank,  pay- 

war  and  aMs  toat  ^d  Xer  Md  nlaUnnm  >l-260.000mew  stock  lies  in  the  fact]  („)  Any  power  granted  in  any  paragraph  I  able  to  the  order  of  the  Honourable  the  Min- 

mit.I..rar.f  In  bfn!i.’  nV  *^**‘^^  foufth  Stock  Issue  Since  toe  hereof  shall  not  be  limited  or  restricted  by  !  *^ter  of  Public  -Works,  for  amount  stated  in 

mines  are  In  toe  hands  of  English,  French  formation  of  too  company  in  1903,  when  reference  to  or  inference  from  any  other  ]  fP’’"'  tender,  which  win  be  forfeited  If 
and  American  companies  owing  to  the  fact  toeAnonn  orao  ti,.  paragraph:  th®  person  tendering  decline  to  enter  into  a 

.U..  .V.  « _ < _ -A  .V-  ..,.r _ .  $J,600.000  was  issued  at  the  commencement.;  I'a-'^ferapu.  _  .  contract  when  called  UDon  to  do  so.  or  fall 


AMERICAN  LOCOMOTIVE’S  WAR  WORK,  duction  of  musical  comedy.  The  Financial  fears  that  Russia  will  find  herself  deprived  P®  ^.‘i®  interest  In  toe  decision  |  ‘“"d  ’ 

Tho  Montreal  plant  of  American  Locomo-  Tinves  regards  this  as  a  gamble  which  her  great  natural  resources  after  '^'t-ectors  to]  stock  of 

until  the  war  ends.  This  plant  will  proba-  feature  such  a  venture  could  only  be  ,-2  of  toe  company  in  1903,  when]  reference  to 


that  thp  finanripra  of  tho  Alliaa  wnniA  not  4<!,ow.wu  was  issueu  at  me  commencement.;  ,  ...  contract  when  called  upon  to  do  so.  or  fall 

mat  me  nn^Clers  or  the  Allies  would  not  April  1906,  $1,000,000  was  allotted  at]  ?"  °ther  business  (whe-i  to  complete  the  contract.  if  the  tender  ha 

lend  money  for  carrying  on  the  war  unless  ««!.•  on  Jnlv  2  1007  Ej^TOOOO  nf  n^r  nnH  nn  nianufacturing  or  otherwise)  which  may  not  accepted  the  cheque  will  be  returned. 

concessions  were  granted  them-  Japan  has  Sentomber  Lto  1912  $616 100  afLr  The  v^nTenUy*^^^^  °t-  ‘’'‘"ft.®®.’?'  Tb®  Department  does  not  bind  itself  to  ac. 

flondp.1  .Qlhprla  with  hor  h—  -  bcpiemDer  30m.  1912,  $bl6,100  at  par.  The  yen  ently  carried  on  _in_  connection  with  Its  c.„t  the  lowest  or  anv  tender- 


plant  of  American  it  is  exnccted  that  the  summer  months  flooded  Siberia  with  her  aooria  an<i  h<.a  ■  ouiu.  AOAi.  ooio,ivo  Bi  par.  me  venienuy  carrieq  on  in  connection  with  Its 

largest  munitions  of  1917  wIU  see  a  five  cent"^  ga  “on  iS-  pSIaSnoU^^^^  KKSunSg  t^io'^fo?"  to"^in"raL°e%St'^“a'i*„^e®^f‘^‘o7‘r^^^  ^rS 

crease  in  the  price  of  gasoline.  there,  even  invading  European  Russia.  .pjjg  Issue  follows'  the  recent  increase  of  the  company’s  property  or  rights; 


cept  the  lowe^st  or  any  tender- 
By  order, 

B.  C.  DESROCHERS, 


(o)  To  apply  for.  purchase  or  otherwise ' 


in  the  capitalization  from  $5,000,000  to'  acquire,  any  patents.  licenses,  concessions  !  ^“blic  Works,  ' 

$10,000,000.  !  and  the  like,  conferring  any  exclusive  or  Ottawa,  January  17,  1917. 

Shareholders  of  record  Fehmarv  1  lOlft  !  non-excIuslve,  or  limited  right  to  use.  or  ^  Newspapers  will  not  be  paid  for  this  adver- 
Wlll  have  rtfl  ««•  other  information  as  to  any  t'somenf  "■  ^bey  insert  it  without  authority 

Will  have  the  opportunity  to  subscribe  for  invention  which  may  seem  capable  of  being  ]  f'-o"'  the  Department 

stock  until  February  15.  Subscribers  will  used  for  any  of  the  purposes  of  the  company,  |  — — — — — — < 

be  enUtled  to  subscribe  for  one  share  for  or  the  acquisition  of  which  may  seem  cal-  j 

every  four  shares  now  held.  The  new  shares  o®'®-****  directly  or  indirecUy  to  benefit  the]  \  v4iP, 

must  he  nald  fnv  nn  har.r>v.a  -t  company,  and  to  use,  exercise,  develop  or  , 

before  March  1.  grant  licenses  in  respect  of,  or  otherwise  turn  *  . 

The  directors  have  declared  a  dividend  of  to  acqpunt  the  property,  rigbtis  or  Informa- 1 
26  p.c.  payable  on  March  1  to  shareholders  tIon  so  acquired; 


or  record  February  1.  This  dividend  may  tP’  amalgamate,  enter  into  partnership  SEALED  TENDERS  sddreaed  to  the  usdsnigast 
be  used  for  payment  of  new  shares,  being  unton  “'tofe®r?st»!  co'’-o“^e«rton?'joto't '  ^  P*- 

the  exact  amount  of  toe  capital  increase.  adventure,  reciprocal  concession  or  other- l Bundingt.  Ottaws,  ObL,"  wfll  be  reeHsed  ■$ 
The  new  stock  issue  virtually  amounts  to  wise,  with  any  person  or  company  carrying  !***!«  office  until  4.00  P.M.  on  Fridsy,  Fsbrusiy  2, 191T,  for 


^  GOLD  DEPOSITS  REPORTED- 


a  stock  dividend,  to  be  paid  for  out  of  accu-  engaged  in  or  about  to  carry  on  or  en-  j  the  work  mentioned. 

tniilatnd  nrnfitn  whirh  nn  lamiarv  1  lOlfi  gage  in  any  business  or  transaction  which  Tenders  will  not  be  considered  unless  made  upon  fsnne 
arnoumed  to  $1  8M  ■7TK  the  company  Is  authorised  to  carry  on  or  en-  „ppUed  by  Dep«tment  and  m  sccordmice  wW.  «»dWm. 

amounted  to  $1,823,776.  sage  In,  or  any  business  or  transaction  cap-  j  contained  therein. 

“-ble  of  being  conducted  so  as  dlrecUy  or  In-  ]  h.  ..  ,,ii  -w.  —  - 

directly  to  benefit  the  company:  and  to  lend  !  Spedneatwm  to  be  eeen  en  applieatieti  to  tbe  Cl«ft  e$ 
-  GOLD  DEPOSITS  BEPOBTED*  money  to,  guarantee  the  contracts  of,  or  I  SUtion  -'F,”  Toronto,  to  tbs  Omsmt, 

oI  1  vrn  T  Otherwise  assist  any  such  person  or  com-  '  Dom.  Bldxa,  Central  Poet  Office,  Montreal  and  to  tha 

St.  John,  N.B.— It  is  reported  here  toat  pany,  ^nd  to  take  or  otherwise  acquire  shares  Chief  Architect,  Department  of  PuMie  Works,  Ottawa, 

valuable  gold  deposits  have  been  found  on  securlUes  of  any  such  company,  and  to  Each  tender  must  be  accompanied  by  an  seeepted  chaqus 

the  Taxis  river,  not  far  from  silver  and  *“*'''*^“*  on  sdiartared  bank,  payable  to  the  order  of  the  HonouiBble 

lead  and  tungsten  deposits,  which  have  late-  Tv  •  same,  the  Mingter  of  Public  WoAs,  equal  to  ten  per  cent  (10%)  of 

I,  b«.  mco..rrf  to  York  CouMy.  Tbe  to.  to.  «.v,. 

discovery  of  these  valuable  ores  serves  to  otherwise  acquire  at.a  hold  shares  in  any  order, 

emphasize  the  value  of  toe  mineral  wealth  other  company  having  objects  altogether  or  ]  R-  c.  DESROCHERS, 

of  toe  province.  *"  similar  to  those  of  the  company  or  Secrstsry 

a  „  A8A-,  tovw«,.v  itotov  Vkvtovw.  cftrrj  Ins  on  5>ny  ousincss  c&pftblc  of  bcincr  At  PiiKiir  W/trifR. 

A  considerable  quantRy  of  ore  has  been  conducted  so  aa  direcUy  or  indirectly  to  be-  janoarv  22  isit 

taken  out  of  toe  copper  mine  at  Dorches-  nefit  the  company; 

ter  and  toe  outlook  tor  a  successful  opera-  (r)  To  enter  into  any  arrangements  with 

Uon  of  too  mines  is  now  very  bright.  The  »-"y  authorities,  municipal,  local  or  other-  TDTN  TITT  DIREfTORS. 


OttRwa,  January  22,  1917. 


Uon  of  the  mines  is  now  very  bright.  The  authorities,  municipal,  local  or  other- 


ore  will  probably  shipped  to  toe  -United  ^!^^s*^bjeSt’'on”y  o?toem?a^d  to'obt'S*; 
Stntes  to  -1^  refined,  SS  there  Is  no  refining  from  any  such  authority  any  rights,  prlvi- 
plant  here^  lesres  and  concessions  which  the  company 


any  auuiorxues,  municipal,  local  or  other-  TWIV  TITT  IHUFTTAR^ 

wise,  that  may  seem  conducive  to  the  com-  IIlKhtrUKS, 

^ny’s  objects,  or  any  of  them,  and  to  obtain  At  the  annual  meeting  of  toe  Twin  City 
from  any  such  authority  any  rights,  prlvl-  „  --  -  ^ 

lesres  and  concessions  which  the  company  Hnpid  Transit  Co.,  the  retiring  directors 


plant  herai  legres  and  concessions  which  the  company  Rnpid  Transit  Co.,  the  retiring  directors 

Development  work  is  being  (»rried  on  at  ‘1  ob^n,  and  to  carry  ,vere  re-elected,  but  the  vacancy  caused  by 

toe  copper  mines  near  Bellisle  Station,  any  «uch  ar-  death  of  -William  A-  Read  was  aoA 

King’s  County.  The  ore  is  of  good  quaUty.  privileges  and  conces-  “  ««• 


r- 


I 


I 


TRADE  BALANCE 
FOR  NINE  MONTHS 
258  MILLIONS 


THF  FIXANCIAL  TI3IES,  MOXTRKAL,  SATLRUAT.  JAMJART  37,  1917  _  1 


provincial  bank  of  Canada 


SAVINGS  DEPOSITS  WENT  RIGHT  ON 
PILING  UP  IN  CANADIAN  BANKS 
THROUGH  THE  CHRISTMAS  SEASON 


1  Vll  lllilJLi  iflviliitj  *  *  .  I  .  *1^  V>I  o.o«ois-  n.iklo  \Ainnipcg)- 

^  ■«**  »  ■/Vmfn  i  *  of  tlic  PoliUtal 

/  m/III  I  IllniX  '*'’*■'  !''nnniiiry  or  thr  I 'r- i  \ aiucs  in  ilio  i>i o-i.  hri^: panic.  Tbr '  Plni form  issued  by  the  (.'uuadian  Council  of 

LiJO  iTllIjLlvlflJi r  :;o  h.inlv  :;iaic;iicin  wa.-^  ;n  aila  idc  in  ;  jnulav  irrl'idion  in  call  loans  abroad  vas ;  a  few  weeks  a^n  has  stirred  up 

^ro^tl>'sl  al  th*'  liinc  ni'  vonn;  Oi  p.csr,  probably  due  lo  (alliiu  in  of  ve.seices  wiih 

- -  Tin  complete  ■laieniciii.  wiib  .lealxi.s,  v.ilija  \  ien  to  riiinnctnc  fi.ithei  mimiiiotis  biisl-  at  enHon  m  fmaiicia  a 

.  I  *  •  I  I  appear  loM  \m  ck.  ’I'lic  .stiioiiiai :  itnii- 1  ne.s,- .  •  nvicni  ioapf,  jp  i^narin  tti  c  r\ idem eiiclcs,  1  hi'  Finttncial  'I'inies  of 

Majiulucturers  tuicl  AjlTlCUlllira.1  1  ro*  caies  I'oai  the  (.  htiogf ilnriP!;  I  leccnibcr  ■  |\  on  a  lirf injii' npw  at d  i  r,  in)  aeaiti.  and  Pb.  i -'iPiUtTal,  the  most  w  idely  eirculalfd  fiiian- 
riucls  Wore  Aliuosl  Tied  in  Iho  Ex-  usual.  \ei  y  sllfclii  Notice  de- ■  millions  was  added  tn  Ucccmbcr.  '  <  ial  .iournal  in  Canada,  devotes  much  atten¬ 

tion  to  it  in  a  recent  issue  and  says  that 


l»orts  —  Imports  Show  a  Hca^y 
(Growth,  but  Exports  (Jrow  Some¬ 
what  Faster — A  '  cr>  Satisfactorv 
Sho"  ing. 

Ottawa.— A  Canadian  trade  total  of 
Cjp.tttiuA’tift  lot  the  ujpi  ujoittiis  cndins  witli 


posits  cpiiiittni'  to  pile  tip  a-,  they  lia\e  foj 


riie  I  '•■du<  tton  in  .cold  was  abiuii  w  hat  is 


inan\  intmtii.-.  ra-b  million-:  bemc  ;nJd- 1  cy j.rcted  after  the  .N'mi 


sirencthenin?:- 


ifi  to  the  total.  I  all  loanr 
fi  red  a  eli;ii!i  rediplion  c'' 


N'ole  l  ircubitioi: 
Pi-iiiand  drim.'lt- 
.\o!  ;<  *■  dei"  -y.‘'' 

I  |•’p,•^  >^1  ni'-nf  1.  '■■It 

I  nr  rrn;  .....  c  .  . 
t  >.nnj  ■  i-n.  N'oi.?- 


1  1  ant'iia  .iif-j 

iiiiliions, 

in  I  oli.iii  ral 


:|i  for  annual  incciinc.-;  tirid 


C, 'litis  ill  |iiimini..tn  noles 
I'l.cntcs  titc  a.s  follow^: 


was  jniril.'  ofi-|'*’'  fanners'  method  of  la.xation  is  to  •'soak 


i.bc  u-cw  year  i-  rhotvn  ,n  ilu;  inoiuhlN  .'late-  inp'  ^  .  rp'.mi  u.iid  r.'.  iw . 

mcnL  itLucuJ  ie.  Hop.  Itr.  Uetd,  Mmi.stei-  ul  I.®',]  '"i -Vv.'hm'r 

(  ULloms.  Tot  iLc  eoi  I e.sponding  months  '  'uti  '':'  '  '  . 

,,  •■uf'c  ir  tcaii.s  ri-.  I.  Im:  . 

of  I'Jlt)  Ujc  total  Cauaaiau  trade  wa.-  J.,-  'rot-.:  (laPiin  . . 

"iC.liitj.O'J'.'.  1  be  s'Hlentenl  .-tiow;;  .-.in-  'I'  "'  'I  ■  .  ... 

liCU'.ci  giowth  in  '.lit  CA'iiori  tiad-r  id'  thi  . . . . . — .  -  ..r- 

Donunion.  riio  total  exports  lor  tin:  tune  A\/P  lAOF  ’  PT  C 

niontLs  ended  LictcoiLtcr  ill  la.*t  ol  Canadian  v-Jlx/A  V  o'  • 

product:^  w-eu'  as  asain.t  DCM  I  N  IQN  C 

•)d4,0L'0  tor  tpe  eorrespondiJis  prriot!  fu  ibf 

previouo  yia.e.  Of  a-'.  .Apuri.  ,  doim.b.  |  jV  I  A  jV  lA 

majaufattuitd  arUoict  lead  with  .‘SdlbSll. 

f'OO  for  the  nine  utonthc.  v-i'ji  ;t;:ri"iiHu’al  _  . 

producen  a  clor-e  teeond  w  oh  irJb’.l  |'■lntinnc^i  ‘-■nn  tuicC  I’ 

The  fisuroj  for  th-v  :anit  peri'-'d  ''-'Iv 

were,  nianufaeturco  .tUl'-J'jy.'.'OO  ano  aeri  ""  '  "  '  '  inpani  t..i  oM,riid.  i' 
failure  JvG, Off.  ■'  ■  '"-‘''i  .i>,d  ii':ir  111..;  I"' 

,  ,  ,  ,  'll  tlu'  'll.  I  .up:'..:  . '!  Ill  tie  '!  .I'l'i^io. 

The  expoMs  ol  annual  prod'aeU  iu.o  show 
a  u.ab^tantiai  mer.  are  ioi  the  nino  montti.-.  ,,, 

w-ith  $0C.aSi;.i".'d  a.  ac  aiust  ;  pro-  Ham.  m  w  ,ti. 

ijuctn  Of  th';  niip...  a..  a^i.in:l  hold  l.i'ul  b,  tnr  r.ihji.,  I 

^4!?,C'Cl,00t',  tnhcilCo,  .u.ain  l  ..\i;ti;..  n  a.j.  r;.i',jii..  n 

•ns.lOS.OOo.  an.l  ihe  Ic-reH.  f  td.l3y.C.,.i  ^  ,...p  ,i;t,',,i  r.,,  .; 

•liiaiuat  i[j,,  .p.  lu;.]  i  iw  ^.r  au'  .,'U  l’i'.'';ii 

Ihs  lEiports,  cxt;io..iV£  of  coin  and  bul-  th.,  ..iue;  t;|j  v.  i,  ..ki.r  b:.'  prohii.'iu'-.p 
lion,  for  the  pan  nine  Tuonilin  w-cre  J'jU".-  abioKiir.  or  on!,'  p  up  ;ti':...n'.. 

k65,000.  made  up  of  JilGO.Toi.oOO  'iuliahif-  .  rown  ,  cn  ai.  l  b  '  i  .'a  . 

aoodr.  aud  f|.re  .ij'jods.  'I'bt  point  ...i*  ili  .i  a  e..rpi>i titi...i  coil. I  ..n 

impoiU  for  the  .--aiii.:  penod  cf  tl'i,.  wcie  erei-.'  i|s  p'.wir  -.ibie.l  (.»  Ho  hiw 
.fl07.f'3l'.0f'O  dtiliable,  goods,  and  .yi  Vrotinei  wh..|.'>ei'  it  niiaiil  t.e  In  llii 

tree  iTOOdn,  a  total  of  I"i!\  vpcid.” 

•  edlected  w  an  510G,a7S,‘JC'u  an  agatuM  JTl,  f  ni  al  I'l.iut"  Vuree. 

oOo.OOO. 

t  «  .  U  .  .  ,1  ’f  lu'  '  '.’..'1 -V2'.U’:.  ba."'  been  i'i.!l.)\‘ 

For  the  inonih  of  Ucoeniboi  la.it  the  eg-  ^,.,n  ..i-.uj-t-  .,..,i  ,.j..  .  ,  i,.., 

portn  ejceluavo  of  cjin  and  bullion  weie  o,  i,  ,.p  i,i' .i.,  r  e- 

*h;0,0cl7. and  ibe  tmi.ort.s  .  '.j/ ’  .  ..  |  j  *'\i  . '-''b 

Cor  'Do.-Cmbe.'.  irU'i,  lit.'  r\p...:.  v.  i'.'  ff'l’,  ,,  ,|,|,|  i''.  '  :  •  ' 

IVl.uoc,  and  Ih.-.  nnvioil.  e  l- -IHCup...  ..nr.o,n,,s  w-i.lu'?'  d,' 'V' 

The  txcc..;  of  l.xpori'  o'.r  impt'lb.  buil.ljnr  111.  O’ l.oi.il"!  b'  ll 

ilie  nine  ujoniL’., -rx.  lut  If  of '.'oni  .lU'l-  bu!  mimoi.  I'.i'Coi'.i"  o.  ...■'  ..o 

lion,  was  $J.jS.i  b....U00.  <bfr.ii;.f.oiu  ll'c  I  .' ..Ill  It  i.<ii  I.  siibi.'.t  i 


the  licii,"  t  tow  ever.  The  I'inan.ial  'I’imcs 
sa.\.-3  there  will  he  \cry  little  opposition  to 
i.,,  10 1.x,  taxes  ad'ocaicd  e.\erpi  that  on  land 

1  '.ilues.  The  chief  opposition  of  this  finan- 

-'■li'oMo'sK-  ' i'^'"''btl-  H-’5  would  he  expected,  is  to  the 
1  '  eo,...ds:":  'fii''ff  redtp  tiops  dcmamled  by  tlie  organized 
HT.'-i.o'.,.!  1 1,  fa  tnie'  .s.  'riicre  are  a  few  gems  in  The 

t.i  .jin.sTf.  l■'l|■aIl.'Ial  Time.s  artiele  i.ii.'h  as  the  follow- 
1 7  r;»;n,o.ii.  . 


x.i.7rs.i '... 
77.-.. .-.IT. '>17 


GRAVl:  DOUBT  Ol-  CAPACITY  OF 

DO, MINION  CO.MPANIHS  TO  DUAL 
IN  LAND  IN  OUHBEC  PROVINCE 


iJ..,  c:.  "11  'll.  Ceinpan'  t...  (iMrii.l-  i'  .  . 

!'  :  l;",i!u  I..  •  i  ,  id  ibar  ih'  I  ""I  ...b. 

'll  tic  .  .  .  up:'..:  .  '!  Ill  tl..  '!  .I'l.i^l.l.  11'  "1 

lb'  appxa:  oi  i be  < 'p i./ it  '  lici  .lU''.'  .  .  .u 

pan.'.  Ml  i.^ai.i  '..  .  .ir,'.ii  a'l"!.  ■.  r  ii..l  b.' 

I’"-*'  'I’ll'  I  "■:,i,ni!..ii  I ';i  r  lltim.  11 '  wutu  p,.-....-  i. 
-  hi.ild  bi'i.l  b.nir  riihji.  I  j,.  h.  i.f  -...'t 

■r’^.  *  Lain  .m;'.;--  n  ti'j'  I’r...',  ih'.  u  '.'I''.  I 
tL".'  .  '.b  '.  m.i','.  It.  bad  .'. 

th.'  .■p'iu:ii  ii"  of  an.'  .-'U  i’i'.'';ii  '  i.." 

bill-  I'i.,  ..iUe;  f;|j  "b  '.L.,  r  flic  pi'ijhii.'iu'-.p  '"  a  ■ 
■•jU".'  absoKiir.  or  i.n!,'  .p  tip  ;ti':...n'.i  ..d  'b. 

lahie-  I 'fd"  n',.  cm  ai.  Tb-  ..lb..  "I  ''a-  lu.i,!.'  i. 
'I'bt  point  ...1'  iliii  a  crpi'i iitii.n  cuilil  miD  e\- 
V,  ci  e  ei'ci'i'  i|s  p'.wi  r  -.ibie.  l  l.i  tin  Ijiw  ni  llo 
n'.i'.i'O  Vroiinei  wh..|i''ei'  it  niiaiil  i.e  in  Ibis  r.'- 
I"l!>  spccl." 

f'li.ll  Cl. oils  Vui'ce. 


V  I  b  b  I'fiv. .  I .. 
"!  <  'a  '1,1.  i;i  I.,  i  : 

..I  -b"  I . .  " 

■b  1-  'I  'iia 

b.  .-.I  IIM  ..|  ]i"!  .'1 

i.a'lii  w  i;  h  paw 
'  .tbii  .'I  |.i,.. 

.  all  ill  .■Ii;i.';  'll 


■  lli  ■  Ili.i  t.,' 

.'  .’ll  I'tl  -111.  . 

"U.  ■  'll.  .Pl.j-  I,,'  1,:  .'ll  I.  iolli.  :  , 

'  'ii.ii  ■  ■  I  1.  "  i'.'!'  :.  .■'uipaii.'  has  , 

'I  p"!  a  t.'d  b.\  III.  I  i..n.inii'iii  .b.\  rri  , 

.  p.i"  .  1'.  .  rail.  .  II  nut  '  III  le.si.  j 

'  I'l iiii'ia!  Ill  ...leral  appli 

ti.'t  -.1  iiii.j.  1  ll'.'  pi.w.'i:'  eonfi'tiedl 

I  bu.  .  i!.,i'.'ii;i  'a'l’l'iir  ilitit  a 

."ipa'i'  I'.  '  .pa'll,'  '(.  bi.lit  land.' 

I  C  ll.  '  ,  ,1..  >  I  ii  -  .si;.  I  i.l,  ,  of  Ih.'  j' 

leiiinaiii  .t'.|":i.a!  HuildtH" 

>n  ■■ .'  yi.nira!  ut  Qiiebe'- 

■:  ai  paao  |i:|i  ". 

Ni.  'leans  ol  \pp|ieiili<in  '  l,, 

I  imp:  '_:,,lli'aii:  lb  . I  ib.  .'^lalulei,  1^;. 
p.  '.'l.li  11".  Ill  a'lr  V.  lii'l'i  |.,'  tin  ap-  1,,;^ 

l"i  lb.  |.(  run.  .  |iii,  ol  III,  (  'I'pw  II  ^  |  |,. 
;iu’  I'l  girtuii  •!.  I,  |. 

lb.  Ii’urp".-'  I'l  tilt,  ai  ill'll’  to  .  ,| 

.  b, '..'ll  ai '.  HIM'  lit  upon  Ih.  !-ub,li’'!  i 

'll  I''  p'"pi:  authori  I K",  ;i|  eiU''-i.,. 

I  |u  •  .  '  'I  lb'll  o|iiiiiii.i  1  hti  I  a  I 
i  iiu.'pHii'  Mii'iii  'll  tl '  ‘Itlawa 

'  I  '  I "  . "  .' I  ij  1 1  or  l‘ >  mm  Iga ,  , 

ll.'  !',o\M’.  wii!;iiiii  I  III  I  on  rent  , 
I""  'I  "iu  I  'l.  Ill  ,  pio'  ipi'ial  r 


IMtX  I  U  T. 

T"'n'!  I'.ii'  liaiiid  'i  i  i.i’-ii  <  ouiiiaLt.' '  m- 

i.ome,  a’  couut  r-jr  tlu  xcar  rpdr.l  i in  i miiir' 
>1.  Ictle.  Phowti  an  operating  t-iirplua  of 
■-'u7.a'18,  compared  wiiii  tl  .7'l'.l.'7.-'  in  the 
previous  year.  After  dedneting  the  7  p.e. 
dividend  on  ibo  .?3,00n.u"u  preferred  stor!. 
the  balance.  Si,’.n-7.u4S  is  cou,'j1  to  1,1::.' 
on  the  ?l':f.nu‘'.''U"  .  onimon  s*ocl;  as  against 
B.Si  p.e.  in  tbo  prcviou.s  .'  car. 


'I'll'-  <■  lU'l -lUi.ni',  ha..'  ber;i  i'l .1  |i)\’  .  it; 
(•t|  •’  liw  n  .'ir’ljrt;  .  a  .;il  I  :jr  '  (  .  I  (  ;  .\]|i.;ii, 

ibi:  Pi  ll.  lUi’s  tl  M  ill  till  of  ......ir  ■  '. 

M'  liiiloe.  -  "  1  i  .11  III.  !,  ra,  o'  \i  ,  'I.  I  1  . 
t  ;  t.u'l  ;  Id  :  ,u.  I"  r.i  i  .’  il'i  a  .  '  1 1  a  ,  I  . 

i.nr.i’ ir.|i will:;  I'l  li;,.t|..ii,  .'ilii.i  'b.  ii.''oli 
a  huil'liii:'  ;-ni'..u  i  111. in'i.ii'  I  b'  il  I 
miiiu'ii  P.i' l;u  I'l  III  on  op.  r: 

<brr.u;.f.oni  in.'  |i"uiinio]i  i.  rubi.'.-t  |.|  Ipe 
i|i.  at.iiili.  .  i.r.pi.  I'fl  ll,'  ,\i  iii  b'  of  ihf 

I'i'il  <  "ill  .  .imi  .all'll'  .'..'.MI. I'l  I  uiu :  ,1  lit. 

l.ioir-".'.  lit  Cl'  I'll’lli".  ..:  l,uirl..|  V.ltll'.Ull 
je  rnii.  :.,.ii  i  ii-  .  n.'.'  u. 

''bll"  th'-  .’l.'lt.lji  I  .■'l.i!  '.'tie.  in  III.  I  ,i:  <■ 
of  I  III'  .lolip  ftirie  rims  i  iiinpap'.  .  I.iti’.il.il 
M  ll!l  rli.iu ,  it'.lll  I;  Id  tha'  Ite  ■' f’l  O',  in.  r 
ranno'  inx  i  ferr  v  nh  tin  ;-iaMii-;  ;..;.|  cm - 
P'.i't;!.'  .  apne;i,s'  of  a  ]imnirijon  .  omnati''  in 
-.IJ  f'ar  as  that  slain,  and  .,':p,jeiiy  .ait'.r. 

TOIK'MO  (;E.\EK  \F  TKl  STS. 


I.'i  ml  III  ill,'  !  • ,  o\  : 
I  'I  lb"  (  I  o"  1.  "ii. 

M'  be 

Tl,'  ■  '  a  '  1  I.|,.| 

"  III.  ll  ntinbi  III  "tl 
ll  :  ■  'iffu  ii'tit  il 

Ip:.'  1 1|.  I  .'  I  .  :•  I'tia  i 

,,bb  .l"  ,l.i  .11  ll,  I 

im  III  I'aii  at.  ■!  i .  : 

bind  -  .1'  ’hr;  l''■.l\  n 
:  aii'i .  'I  bj  '  c  ;•  if 


■  Vt  n  lumnrnt  when  il  is  heinE  ulinost 
uT-'s '■  m'llly  i-ai  n'lii^ad  in  'treat  Prit.aln 
'  '1'  "I  '|■!;^ll.‘'  '-s  iiisl  .a.s  much  nf  a  ] 

Si'  i.'i.  ■>''  'r.i  ana  fhal  Ilia  j 

'  '  ",  ;:ii,’i,  il  .  ■  ■  .sr.^o'i.'.  iu 

■  I  t  ,Ug  I  .'■I'l.'U'.a  Iia'"'  t"  .'111'- 

!  ' ’  :  i'l  u'.tii  r.i:'iOi.i ' ,  thr  .'"un.'il  of  Aeri- 
'  it'  I.,'  I'otjtt  s  liiTWii'd  v.itli  ■  on  ahse- 
li.i'l"  I'l''.  f  t'l  n.i  ll  ,'  1,1*011":.  ni'i'ini'n  [.  It 

.''I'l"  "  t,,  has-,  f,arp..it|.  .1  M’ol  I'ti'niuin.''. 

'.u  ili  ln'..  Mil  l■|■^::il.i ly  sv.  II 

'h,  w;,’-,  .si. oil'  .a  l.f.-iriu,1  i.''  pro-  I 

■'•"J.  s:  J.;  ,,  pi."  a  1  i .  i':,p:lda 

il  I'l,  I"  .-  ll'; ,  1.  :■  . ul  m.-'i!  0  I  I  ir  r 

u  '!•.  ihmi  ;o  .111.111. ;v  i;m".i  rnloMi." 

I'lip  I'lnaiii'al  limes  .  .'iiinoi  find  tin.' 
f.  nr  .ss  i,i  i;r.,,al  Ii,  .tan.':  fin.iin  lal  eimdi- 
lirni  ;.;,  |i  ;  ' I m i . 'I! ia M.'  dii"  In  lii-r  l''ree 

'I'.'iiie  ii:.i:..\.  ||■.p,!.■  all  l.ilk  al'.mil  "shili- 

t'b.:  '  i;r:,i'  tiill'Mit  ■!i!l  aiUiel In  the 

)ii'';i''  ili|ii  I';..,  gi.rii  111  •  llie  \  asl  tnianeiiil 
.■' .  ugib  'Iia'  1'-  b•.',l’l|  to  in  ini  s  I.  tory  in 
ll..  |.|(.I||I  n,j;  Cri'inini'  on  Ihe 

s.'lg"  of  :  I'\ '.1  lun  I'l  '■'•.il  "til  1.1  cause  of 
III  ,  T'" ,1 -I  I ,oii ,.  I  I'l'.lii  i  111.  lun.li'ii  I't 

win. 'll  I.y.  .oail.il;.'  i:,i  ],|  "idr  lo  1  <■' I'M 
1'  ,  t:ep.'''a  M,.  .  npi  "di.i.l  iljat  .inr  of  ihr 

iro'iips  '.'iiv  fi.|.  i;.',',iia'i  "iiv  lords  "rtnt>'rl 
wai  wa'-.  t"  ilpiia'i  I'lr  ailintRin  "f  Ihe 
prrpir  Trom  i;:,']i  own  inirrnal  prol.lenis, 
ibl.-in,  i|,,ii  .i;  ;b.  bu"iiP  "f  ibr  pnilecli'e 


II  I  :i.  '.am.i.m-ia! 
ll  all  i-ul  'i.-l: 

b..  '111'.  I  if  a  :  li’H  1 1  ;. 

■  '  •  lnii."'l  'll.  ''  il  il 
.1  t lo  '.  ai  l  in  1 


I  .1 1  eiui.-  nlei  a  lion 
III.  I -'I  111  Ibr,  '  irw  . 

:  a  r  n-r  1  In-  I  inn  lo  in  i 
in  !'  at  I'  ll  I,  I  I. It,., I'll  I 
I  pii-’,  r  -  f,  ,1  li  d.,j.Hll,' 
eiiiiip."pl  lij  ill  tiliil  I 
-  I  :■  n.  -ivr'  lillr'  to  ll,( 
ib  In:  ll  should  t’c  1  r 


I-.  I'lr 
<  il  riiuni ' 


III  I  n  I  -1 1 , 
ll  :,M  jii.'l 

mriff  "  ll 
Here  r 


■  I  iTid"  r.i  i 
.  Till-  l',e,:i 
Inipp'  a, 

I"  .ippiiil  I 


'on  r  ,'.  :.liuu  of  tint 
""  no'l  .'ind  not  in 
'111.11  ol'  fiiiaui  iai  in 

I  III  in  ole.  ti  ll  inier 
u.nbi  II  Ibi'  larit'f 
i!  Iiy  a  .  onni.'’i'i:,iin 
lain  rind  I'riiiretiiui- 
■I  !.i  I  I'ii'ier  Inis  not 
nrii  t  for  i >’  oi o,-i ton 
o  p'i!,!ie  Opinion  in 


.,il  I  111"'  a 
"I  1,  'll  |.  I  ■  '  I  :: 

I  III  .'  .ill  III 

V.  lull  I  hi  ■  V 


nil"  ill  I'limntnn 
ail'  rrillp'lum  in 
I  .'in.iilian  fa.  Inr 
I'l  l  :  1  lip  Ihe 


drill  i'l  ,  1  oa.u  r.  I-  Ir.r  islalioa 

1.  II'U  III  a  ;  I;;',  '1  lU.-o  to  ill' 


nivnjENr»  PAYME.vrs. 


Canadian  Consolidated  Rubber 
Company,  Limited 

-NOTICL  OF  SPt( TAI,  J.KM  R  \l  MLFT- 

ix;  or  >H \Ki;iioi  i>i  Rs 


'rorrailo  I  ifinral  '|  rmi  ' 
a  ;  I  fiw  I  ll  oi  '.I  .  p,  1 11  ,"ii 
ilur.iK'  III',  lb-  nil  r-  il-  <■ 


u  n  1  al  I, I 
il'.llai  111 
"I'l.  I  ,11-' 


m  rill  i| •  I'l  I.'I 


tip.  r  to  I  III. 

Hon  III  "I  I'l 

I  ii'l  II  .  b.i  V' 
'  brniigbiii,i 


XoOee  K  hereh.x  cl»e:i  llta'  a  .sii.  I'jal 
(lerjeral  Mcpljng  of  i  In  Sbaii'biiider'  of 
(  'anadi'ip  ( 'orisolidat'  d  lluldier  Compa.i,'',  i',..iii 
Limited,  will  be  held  at  the  Ilead  (tniee  of  b'l.  r:., 

Ihe  <"ompati\ .  I’ai'iiu'Hi  Si,tiari'.  Mont  real. 

I) 11  M  odnesda,' .  tile  Mt'i  'bi,\'  Ilf  I  iliniiir,' .  W:,rr:i 

lftj'7,  at  <le\in  o'l'Ioi'l..  in  ibe  foieuoon.  for  i'"":i",’, 
the  fi'llo-xirig  |.iirp"se-:  .  Iw'a'r',,, 

1.  ')'o  ennsidCi'.  and  :f  deemei!  ad ''j-- abb'  b'  •'r  ' 

III  approve  I  be  ai'ipibii  ion  bi-  tin-  (  iinnian'.'  i,.^: 
of  jilrii'ls  and  prupei  I y  or  of  -iii.x  part  tbereof.  lu, 

Ilf  an.v  or  all  of  tlm  eointiatiios  of  wiiii-b  t  Ip  f'  '""inn 
( 'oiiipbP,'.'  owns  or  .-hall  own  .uibst  a  nl  iall.' 
all  the  eapi'al  sloel.;.  •  |i.  I  . 

‘J.  'I'o  I'op.-.iiliT  ai'd.  if  ili'epinri  ad  \  i-.a  blr-  ,.^„o,.,i 

II)  sanction  Jinu  appro' I-  lie'  fulloning  H;. .  i 
law  enacted  b;.'  tbo  Ibri'ciors  at  a  Meeting  ' 
of  the  Board  of  I 'ireel o.'-.-'  Imlii  on  tin-  Il'th 
day  of  Janmiry  ,  ll'lti' 

"H-  .1  \\>.  II  "  •  I'l  NMD N'. 

‘•1  B’,  |..\W'  Tri  M  Tlp.i(l/t  Tlli  I  in. Mill'.'  Tl"  lliiii  .u 

xs'P  is>i  i;  <>i  fin-i  '.Ml  PI  ft  Nf'iNi;  ,  i- . .  . 

. . I  ll  {-HIM'-  '  ’ 

'TF.  JT  V\  ri'li  \M>  IT  m  III.KI.e.t  aH’Ol.i  n 

bl>  H*  l:>  tin-  'll'  Ilf  It"' '  "n-.|i:i'  Itoarrl  WU.  "  ' 

'  'I'II^T  iHw  tU'i-i-in'K  Ilf  I h"  I  ii'ii;.„i. .  |,i'  i*"'!  ilii;.'  i.''i!'i!i-  in  'li  at 

■■B-'r  FrrrbA’  Hiji  lion/oij  front  nm*-  U>  I'n.r 'd  n.„kF'  itt  •!  «  ,  T(»  tii  i 

■■  Hn J  c;>'j to  Jif  niHd'  if-.ii/J  I  ■■,1  ;4t;'l  T’<  . 

'  fiindipp  <»oid  Ho  •  of  thi-  *  'rniDTin  roi  i  i'*- jUfijM  f,i 

■' limit »N.j  1©  t  F'U  Tl  f'f  SS.i'MO.i'Oii.  fact'  •  alt"-  •••'  < '»  >  M»n  *  <  ‘1)1 1’li  -I- 

"the  oxfrn’  of  ;4ny  in-Tcacf*  "d  rl.*-  aij;  nfirc/.f-fl  nrr.wt'i-  ,  ..  ,  1 

*’nf  f.a>d  I'omip  fr»ini  1  ini'*  ‘o  7  <n»r  t  lirrr-Hft rr  t  ,a  ^  l  n  . 

*’  tv*  conS''nt«»d  to  hy  1 1'^  huMr-rv  of  at  Ir-n  -  ’  'D-v  r  r,l  .  -  fi  V  1  ‘li  IT  ■  tM  H  *  I  j '  J)  I  • ' ' 

ri-ntuni  of  >  h'*  i>-rFr-r.'*'l  atil  r'iiTtD-,f>n  M 

“  '  5cl<''l  tp  5  hr  IDO'’  .  o'  d  ■'’u> '  *  I  ir-it  '  ItvilM-f  1  I  I M  i  a  !  I  W » 
"  PTovido'-l  in  ♦  hr  MU’  'f  d  ••  t  <,  i..  r»^;  yh'r*  I  '.1 1 1  j  1  ;n  ’  f  I » *  | 

■ '  tp  cold  fP'D  *'•  *  hi'  ]  »r>nM!ii*ii*  rt  *  ana  da.  r'  nr  , 

■  1  o  T  ho  prcr*'ni  ^1  '' ‘"Ch'  h^'I  iinf-n*-  .  at  t j  t  iM* .-.t  h  «  ri 

’  r^f  tfv-  •  nrij'^ri'i  DM  ♦  *■'••7  -I  H  ol  .•>!  f!  i  .  'ilprc  If*  *I 

«n  Furh  d'‘DOD'>tr>H*  "n  .  ^-d'Ii  'ja'D.  .  rn-  ,  no'ir*!  *'l  I 

• '  dr<‘m<th!D  ar aD'!  •  a,'"*.  tT»c 'm  ‘■T<*.’af  -id  h  * 

■  rat^*  a”' rn>i,  b‘>  d' tr -vti  :  I'roTi  Mn,f' t  d  » ccr  S  ►•*11  «  he! 

■  :u'  iDO  D*  I  hr  f;.,.-*-!  ''f  I  •  -o,  tor  .  a.  it  I  v  ‘•d  h  ’  1  |»r(»lJL'liOi 

■  •  jh:i;i  lx-  PS,',  ahir  hn  f  ra-!y  to  t  hr  firx*  jIhn  «  n'  .Ibc;j  .  ,  , . , 

■  ar  '  and  .T-j!;.  in  f-a''’'  r.j,r.  and  H'<i  hfo,df  ; ra  .r  'll  * 

■■  ''ounru*  3P'»DTrrj  r-*  dI<  n'-np  ‘-'D'f'  irtr-f* ' .  an-i  *  i>  *  ha!  i’  13  Hlh)  k  ' 

"rrrnr  »p  b*'  rr>p'^‘rrah!r  a-  I'l  pnnrrpq).  rr  ‘n  |.«  ',j,ii  I-rijm-h  ih 

"  -rp  «i  I  rrd  Fond'  n  •*  Hrnt  .  at  id  lo  -^r  h  •  1  «  1.  ^  1 

■  Bot'd?  O'  caii**"  ti'-w-T  f,,  If.  ».  •  h  .po'Kr",  koi*.'-  ^  '‘-i 

•  M>o"trage.  T.'irdiTD  and  chj-rj-  r,r  1  hr' hrjlr  n- H”y  ‘  ot  h  I  ’  p  m  1 

'  nan  of  ih"  re^l  and  vr  '■>!>'■  P'  "  ”  p'  ‘  on--  , 1  . 

'■pan.',  prcvinr  a'’d  *'■'  *  dr  c  '••-a!  r  |*u  Id  iH'*'  ii .  t '*1 

*•  nlani ,  iTTacl..P' -y.  ■  '  Di-k.  ha’-f  .  ;»of  i  ,* -m! /c  Id-"  '.! 

Torijr.;  >  •  a-'d  <-‘n^r  ’•'c' H"d  of  -tD  <  ,,■]  j.  •  \ 

*’pan;>.  :nimrixr.ib!^',  TDr-r'aFlr,  ri  a'  ar.r)  r-**'  rivi;,'.  rf,\  •  '  ‘ 

‘■nvird  ard  herenff  -  ai-fiiJtrr«i,  a-  thr'  ITir-r.-'/  •  ry,.i;  *B**p*»i* 

• '  r.  ho-X4*\ fi  •  ’ '*  H'D  vrrncr, 

"  m^rij  Df  lb*-' t  anad’an  *Fibh*’r  ' ’oT'Tn?"  ^  '  Ir-!'  rrj,) 

■■  I and  * ih',  i !•; i-b''r  r  'T.iTa:  .  I .  .m  t«-o. 
n  ‘hr  t.-ij  .t,  r]<x»'3  an-J 

‘■p'optiorfd  lo  ihD  h  prij-'*-.  P ''•I;:"  ar-i 

“rharjre  in  f«4  dd"  f"  ThD  fF  •  a)  Tr*;-*  t 

T  rui^IDD;  ft~  FOi'ijf.t-'  art 

‘ «  Ir'id  fJond'’  <  f  f  r<' t  I'l  iDai  tJa'r'')  t  hr-  1  •  ■  .  ‘  u.  ■ 

•  TM.-yb  •  »'  •  7:  r  ]-  f  .1  ,  ' . . 

”  >  b  ap'd  M  •  '-•  '1“  r,f  thr  f  r.;  f  t  ifo.-}  i.'  Ii  \  p*  •  rr  • 

■‘acd  rirdiJC  rt  T(  •  '  r  — p,i;  •  r»  -tir.  i|  1  1  r  1*. 

■  Trjsl  ‘‘cr  ya  '  "•">  dh  - o'  'o;.®  ih'MV 

■  atjd  T»€#d.  «■  ifph-ii'l  :  'hr-r  ,,  c'^trd 

1  1  »€  !  •'ill.''’  Ih*  b.  I  4 '  rr.rr-nEo-  .  t  r.  ’  'r 

■'ard  rdarrii  -h  T-*'!*  ‘  a' 

■■  W..  ard  ard  t'  *'  "BdI  S';pp!D-r.<**  ' 

■n'-'d’'  a7<5  hr-rh  -a'  »'•«  1.  r-<-i -."-i  •jrd  ;>  J  ar-j 

"KriJ  tl  a'  ’‘’D  t  "•  i'r*  a>td  ’l-r  f.itr' 

■•‘authorizrd  in  t  «i:a,  ov.  ji’r'icD.  pA-hDA.*  ,. 

'oihcnsj^'^  dt?;-*-  nf  Mtr  ya:  I  )''"7  ARr)  r. 

"Mo'‘!gaC^  f^n,.ds  «.)•  t.1  )  h.  rnr.f  fci*  : '  i- mi; rpn.^u - 

■  of  the  CC»T>r*^  '''''*'1  ‘‘‘R'  rmrijtljnu.  A'  '  Ff  ’ 

and  to  do-  •  .  [•*»rfn<'rr  nr  Aji.h'i't/A 

■"lU  ,  ard^^hir?  i  ;  i-a  :*f 

•  riCP  "r-  r.h  thr  Atcrrip  'nr .  Tf.wU''  rt  .‘I  i*t.n,.. I  •  f  -a’  1 

''Rond?  and  'hr -v-.'iir.!  •  Drr*'i-f  an  01.1 .  <.,t  r)- r 

"  hC'F*.  1  1  tlr  •r.r’-r-.'r  a'  (hr-  (  .niparx 

.'j.  To  eonsiilrr  a'ld.  if  lie.'ir.''  I  n  b!e, 
to  appro'.-e  the  fo-n'  am-l  frrin''  of  '''i.i  i,"'  -t 
page  or  fhe  :!iuh'''r'>„'iiion  I'f  liu-  ‘|".■|",J  of 
dirc-ef’yrs  ::o  to  do: 

'I'o  tni-.i'  -  ticti  o'ber  nei  ion  rel'iiini: 
to  il'C  foreg'itbg  multer-'  n-'  the  :  tm -eln  ilrliT  . 
mat  delerp  ne  .'iitrl  I''an-ae’  -.iieli  oilier 
bustiie.is  a"  ina\  I'.'oi'irl;.  I'.imi'  i.efo-i.  ,;aii| 
ineiltii'p. 

ll.'itoi-i  a'  M  on;  rc.'ii  ibi  'J'Jmi  i!:i.'.'  "f 


I'iofiis.  M"'  jiflir  I,  xpi'ir  I  .  W'li 
I-,  low  Ibi  i'll.'i  ficiiMi,  lull  ailowril 
11  in;!  I'l  n,.'  di'  ’'•|i"iil  i  .t '  .  i.m  .. , 

lull, mill  w;).  nflili  ,1  to  ,,  -(  rii  , 
no''  X I  .V ‘,i',"iii'  'flit  .111111:, ll  ni.iti|i7' 

in;.’.'  7. 

Tbe  •"  Ul'  p.'i  I'iit  III-  '  i .  .  1 1  -  .1 1 .  ;n.  fi  d 


1,1  .  unlli.llg  to 
1  i~l- 1  inu  .  niPtu  ex 
•n-  <■■11  '"P.lill''- 

,  Si, 111"  of  l|-l*'n*t 
*11  lout;  f  ■  '■  ’ 111 t 

gii  i':o-i  10  iinln-  - 
.'I'l  'll'"  III  fiiiil 

I  III  I'aii.'elri  elo..  I'd 
•  n  -I  1 1 1  ni:i  iiui  a,  ■ 
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Thc  Seventeenth  .Nnnual  tJeneraJ  Afeetlng  of  the.  Shareholders  (if  ibp  Rank  was  hel 
St  the  Banking  ilousc.  Place  d'Armes,  Montreal,  this  2tth  .tanuary,  1!>17,  al  twelr 
o'clock  noon. 

Those  present  were:  Hon.  Sir  .Clex.  Ijacoste,  <5.  M.  Rosworth.  Hon.  TTacine,  Marti, 
I’ticvalier.  H.  I.,aporte,  1,.  .T.  O.  Reanchemln.  .  TTebert,  T,.  N\'.  Tyeiiuc,  (Succession  .To* 
l<a.ioio.  .Xi'hlllo  Rienv"mi.  .1.  nufiBnse.  Kug;.  Hebert,  t,.  NV .  I,ediie.  ( ( Siicoc.sslon  .Joe 
I.edin  '.  .1.  T.  P..  T.aurcndcau,  .VIph.  .Nuiaiontl.  -X.  K.  Prud'liomnie,  Tancrode  P,ienvcnu« 

and  othci... 

The  ineeting  wa.s  presided  over  by  M.  H.  I^aporte  and  the  General  Maunager,  m.  Tan 
erode  Rienvenii.  w-a,*  acting  as  Secretary. 

The  TTcport  of  tlie  'Director.*,  the  Statement  of  the  Result  of  the  Tear.  The  Genera 
.Xnnuat  Statoment  at  ihe  close  of  busine.ss.  on  the  jaih  of  Dec.,  lOKj,  and  the  Repo 
Ilf  the  Commis5ioiier.s-Ccnsors. 

ttcntlcmen; — 

VN'e  have  the  honor  to  place  before  you  our  Report  for  the  financial  year  191S,  an 
to  submit  the  accounts  for  your  approval. 

TVo  have  no  doubt  that  the  Profit  and  Txiss  .\hlount.  and  th*  figures  of  tha 
Annual  Statement  are  satisfactory  to  you.  In  1910.  the  Bank's  aaseta  amounted  to  Nins 
Millions,  to-day.  they  exceed  Eighteen  Million  piotlars.  while  it*  ohiigatlon*  to  the 
public,  deposit,  etc.,  reach  the  sum  of  Sixteen  trillion  Six  Hundred  Thoujiand  Dollars, 
being  an  increase  of  more  than  Pour  Million  Dollars  over  last  year. 

F'ollowing  the  prudent  course  of  which  you  have  alway.'?  approved,  and  in  order, 
readily  lo  meet  all  demands,  your  Director.*  have  endeavored  to  maintain  ihe  different 
items  pf  the  Bank's  assets  in  tha  highest  degree  of  liquidity  and  to  have  as  large  an 
amount  of  c.asli  on  hand  as  possible:  tho  liquid  assets  appearing  in  tlie  statement. 
amounDng  to  over  Eleven  Million  Dollars,  are  proof  of  this.  This  method  of  admlnia- 
traliori  is  of  considerable  advantage  and  deserves  the  public  confidence  shown  by  the 
constant  and  notable  increase  in  deposits  made  w'ith  the  Bank. 

Like  all  other  bank*  in  Canada  during  the  last  year,  your  Bank  has  been  called  upon 
to  purchase  Dominion  Treasury  Bonds  In  connection  with  the  tmpertsi  Munitions  Loan, 
end  itoi  subsci  Iptions  amount  in  all  to  the  sum  of  ($2,410,000)  tw  o  million  four  hundred 
and  forty  thousand  dollars. 

The  net  proDts  earned  ($20.9.983.81)  two  hUBdred  and  three  thousand  nine  hundred 
and  cigbty-thi’ce  dollars  and  elghty-one  cents,  amount  to  more  than  twenty  per  cent, 
of  Hie  paid-up  c.apitol.  showing  the  profits  that  the  management  ha.*  been  .able  to  realise 
from  ibe  increased  deposit.*,  Tlianks  are  due  to  the  public,  and  particularly  to  tha 
diposHors  for  the  ccioiidence  manifested  In  the  Bank. 

r'l'cm  the  profits  of  Ibr  year  fifiv-  thou,'-'vnd  dollars  have  been  a.Med  to  the  Reserve, 
wiiicl’  now  .amount*  to  seven  hundred  thousanil  dolbir.*:  there  hs.*  at.*o  Iiccp  reserved 
n  .*(1111  of  tncnt'-fi'o  thousand'  dollars  lo  create,  a  ron.'ion  T'’und  for  tho  Bank's  officer.* 
aniJ  empKe'ees.  We  arc  lonxlnced  a.*  t"  the  correctness  of  this  course,  because  you 
"III  feel  as  "e  do  that  there  is  an  obligation  on  the  part  of  every  important  institution 
to  reerignir.e  the  faithful  and  'aluablc  service  of  cmplo' ec*  whose  life-occupation  ia 
even  cx.'iti  *i\  el\'  io  il.  It  i.*  tbcrefoie  .*  duly  heneeforwarri  to  .'onlribui”  our  share 
for  ttie  suppori  of  Ihe  Ranli's  emptoxec*  In  theip  old  age  I'ui'iug  the  port  ye»r  five 
iho'i.and  ijoltar*  "as  *uh*cpihed  to  the  Patriolic  J'uiirl.  and  "e  ar.'  confidcvi  _j./jii  wil'__ 
approve  of  (hi*  .  outrih.ifion  in  the  li.ghl  of  national  du(>.  Kinall,'  .  a  sum  o'f  .•75 xl 
Hi.'usaiid  dollat  *  w  a*  "  rilte.n  off  the  c<vt  of  Curnilurc.  bank  pr.-iiii-se*  and  other  real 
e...ate  of  ihe  Bank;  Ihl*  Is  a  mc.a.sui'e  of  prudenco  adoplC'l  bx  all  banks. 

Tlie  Rank  t.a.s  now  cisl.tv-one  hr.anfhes,  fourteen  of  xvhi.-h  are  In  the  City  f>f 
M.)nli.'.'(t  and  v  .x  (x  .  *  e-,  e  ii  it.  the  citie*.  town.*  and  village*  of  the  Provinces  of  Quebec, 
.'nlai.o  ami  N""  Ri'uu.S"  i,;!.  \ln»  new  offiee,  "vere  opened  diirlpg  (be  .'O'jrso  of  I.'^  *t 
>  e  .T,  ,*.  Rro"  t!.  Sill  g  l-'i  ascr' die,  Gentill'  ,  In  the  I'rovitire  of  (jyf  be.'  *’  Bocktand.  Til 
hill';,  l^tony  foil. I  and  .St  roachtpi.  m  Uie  Piovipre  of  Hnlario  ami  al  Ralhiircl  aud 
N'.'iion.  in  Uic  Paovince  of  New  Bruns'w'ick.  xve  .dosed  three  "fft'.e*  last  jear 

Tlie  hea..!  office  and  all  tb»  bran.ah  offices  werr,  xislted  by  lb"  Inaye.-.tor.s  during 
(he  xesr.  an'l  a  «peri*l  report  ■*.*  to  each  office  x' p,s  nmd>'  to  th»  Dlreetore  'Moreover. 

*  •  tcf^iiii'cd  bv  law.  the  two  Auditors  named  b\  Ibo  ?ha.rcliot'l"rs  at  Iho  t.ast  meeting. 
Mc**is  .1  \  t.ar.ie  and  Mexatidrp  r'e.*martcau.  have  cxaniliif.J  and  .oinpaied  ihe  ,4n- 

’i'i:.I  Sf.atemcnl  xvith  ihe  boot"*'  of  the  Hoad  (iffice  nml  tlic  ■:*  rl.i  ri.'.!  rcp.xrls  nf  ttie 

Olficc*.  The  .  opx'  of  (heir  certificate,  fi’iioini:  pari,  .'f  the  p.-c,  ,'ut  reixorl.  c.s- 
pirs'.c.i  llioir  rnlirc  .'*atisf3cl it.in  .*,*  to  the  husine.**  of  tho  Dank. 

\oi "  i(  b:  t.(.ndiii.a  the  *uct'e,«.*ion  of  exlraoi'rili'a  rx  excpi.:  *in.'.’.  Ih"  war  iifoko  oiji, 
Iho  X  car  ..f  IPIt;  like  the  preceding  X  ear  must  I’c  ,  oti,sl.|ered  on  tbe  whole  a*  quit* 

.  1  i.vfaci oi-^  ,  f.-om  an  a.gr icul t ursl.  com’oercl.at  -and  indiisirial  ",'ini  of  *.  lew.  ’I'he  period 

of  hid.  price-:  ihiough  x*  l.i.-l.  we  arc  pK.s:  hig  i'l  e\-i  .-iil  innall  v  ra\..t*bl.»  to  11|o  ferrnera; 
oil!  f.'tiei^p  trad.'  ).*,»  nex  er  brru  l.*tler,  export*  cvcee.Jing  .ill  :( pi  .*  ij..i  t.i'-.ns,  our  indus- 
irlc.  a  e  np-ifi  prr'.-pci  oils,  ,aiirl  labor  is  'veil  paid.  The  labor  .  la.--,  in  ran.ad.a.  "as  never 
IP  . . .  of  vp.li  tiigti  wage.-. 

Till-  lotieittiop  of  thing.-.  mo*t  fax'oiai'tc  "bile  il  !a  I  .  !:'  full  .''f  iin'.ertainlx .  ami 
Ihl  on,  ,  I  a  1 1, 1  \  ,sli*ait*l  Tii.aUc  opr  t.epp],.  nitare  pripicpt.  Hx.-'-.  .  !:.  ■  in  th.'  .  oinmunity 
--i(,.iit.l  pr'a,’!  i,-f,  econ'-c.ix  ami  pro.  .dc  fi»i  b.-id  !  mic;.,  " -b'.upl  help  "  U.h  .'ur  .*nvinRS 

Hic  cor.  "I  i'l.a  1 1"  M  of  "Ui  .  op.*tant1'-  in.  i-.'asiiig  palional  .Icpi  a:.  I"  .xoipe  (o  tho 

a.aMst*ap,-c  of  the  Alotl.er  C'oiii'trx'  in  ihe.se  da,'.*  laf  5lt-e.«,*  ttiro'igb  "  iiieli  abc  i.;  pa;  siug. 

To  the  Dank'.*  >taef  "c  pax  the  same  Irilnite.  ,a,-(  m  "titer  x*''srr  Tito  rcs'llt.s  .if  the 
xejii-  arc  due  in  gie*.  r.ir:.*iire  I,-,  the  xv.xrli  of  x-our  ortu-ers  and  cinptoicrs.  and  wo  al" 
rlar|  I"  offer  1,1  ih  m  on  x.’U.  bchslf,  the  thiSiiks  tlicx  lo  xvejl  de.?(-r\e 

h'or  tho  Board  of  r'lrc.  ierr. 

(tisneiji  u,  Lxr'ira'E. 


balant*  al  I'.edil  ol  Profit  and  Iviaa  areeuni  fiecemhcr  Slat.  ISIS . 

I’rofila  for  (he  rear  ended  SOth  ricermhor,  191(>.  alter  deducting  charges  of  Manage 
ment.  interest  due  lo  depositors,  rebate  on  current  disrounts  'S32,43H.7ixt  an'l 
prox  ision  for  losses  .  . 

API’BOPKIATEl)  AS  FOLLOBS: 

h'or  ouarttd;/  dividends  in  all  Tfe . 

W  ar  Tai  on  Bank  Note  (‘  irculition .  . . 

Provincial.  Municipal  and  other  taxes  psid  during  the  current  year  . 

Written  off  Bank  Premiees  Furniture  and  rijtures. 

I  arried  to  f'redb  of  Securities  owned  by  Ihe  Bank,  and  provisions  (or  (  ontingencie*. 

< '(i.iliil.ijtion  lo  Patnoiic  k'und .  ... 

Iteaerxe  for  Pensicxn  Fund 

'I  ransleiretl  io  "ftexerxe  Fund  ' . 


IJalaiire  of  Prolll  tad  I.s>ss  carried  forward  . . 

RKbRBTK  riAD: 

Balsnae  at  Credit,  filsl  Dceetriber.  I.'tl.'i.  .  .  . 
■Xincun'  Carrted.  3f)th  December,  1916..  .  . 


SL<yi,;.i,a.i" 

I7,..2i).9:i 


l  ompared  wnh  the  Book*  and  Found  Correi-i 
-ignedi  .1.  T{.  ( ’TJf>QJ'F.'I'.  (  hicf  .Sccounlan' . 
Signc.l'  M.  T.ARriSF,  ('hief  ln^p*-ct.lr. 


I.ep,i.it..  11,1.  Ixcaririg  mlerest 

llepo*:t8  I, caring  inlereat,  in.-Iud.ng  in'.ere.u  accrued  l.i  < 
Ita'ane"  due  I  n  1  lorn  in  inn  l  iox  -rnmeii; . 

Hs'anc'-:,  Hue  tr.,  T'rfix''neisl  ( loxeenuienta. . 

Balancca  due  In  Banka  and  Banking  ( 'yrreapondenis 
Foreign  t  Ouiitries..  . 


■  the  lloar.l  of  li’rectnr*. 

.S.gneii  tl,  1 , 4  l'(  Ifx'l' F.  Prcnidenf. 

(S'ciie.i  Twcrti.ru:  im.iwfm. 

Vice  President  aii'l  (icncral  .Mjnager, 


the  t'nitcil  King'lo 


i  '  D  IIO'.'i  i  t*  h  NOM  !  il  1  )|, 


Ti{>\!l)  \l)  EFE(  I  RK’. 


lio.l  <  ',i 

1  (  t  im  «  »; 

I  !  1  . « 

7'  ! '  j  K  H  »l  1 

|.  I'.M 

'  !((!(  ’  (■  . 

ij...  (>1 

,'  1  r." 

.)|:i.. 

;■  11'  (Mi: 

1  u  ;i. 

Hi';. 

•  « f  (  7  M  )  ' 

f  li"'- 

.  <1,  -x 

;•  -  ID*. 

'.X  , 

III 

'Mi'«  • 

-Ml  '.m;' 

Mi'KlII.-  . 

Itl.x  "'I.- 

G  lilt 

iMii.;,,-  ... 

i-. 

w  •  ■  il  Cic 

r'.u;  .1 

"1  I'.'!. 

■  K'lK  r  , 

;il  -.1'  G 

,  V  . 

!<!;.■. 

h.'  .  ,( 

:  .  ll  1.’ 

.'X  l„-i 

ML  «  ‘  1  ■ 

’1" 

1,  "lli'i- 

"1  1 1 M  ■  - 1 1 ' 

I'uml  \ 

.)(  ll. 

;i  1  i‘Mi 

H.e 

inlul  1 

'Hiinn  i» 

■M  IlK  ' 

•  i.llidi'. 

'  Cl  V  ( 

info  I'll  iM ;  ■ 

fill  H’l' 

1  .'":i,-' 

I  I.IMC  1"  V  I  ' 

-,  .1;:’ 

.-■1  1"  Ihl' 

.-l"l|  (  . 

ir.iIlM'  :*  ’■ 

•j 

■|k  r 

"III,. 

)»*  (  '  r 

•Kilt  1 

•M  ;Ci'J‘ 

IIII.'kIh 

1.  Ill  <M  .|.  ' 

f:,,  : 

•  1 . 

|K  'iir  KMI 

:  ,  <b.  1'.' 

CM  Ilil)  . 

Mill  "ir. 

1-  (  M.  \ 

ri  n-  1)  .  ■ 

'  ■  .  «  K  1 

M'M.  I’( 

u  m;..  M  ,; 

',ll" 

leflKfl'Tn, 

•1  •  'll  • 

1  . 

I-,  '» 

.  '  i; 

'i 

«■  A  ■ 

i'  :  J  .  :> 

•Ml  II.  , 

crn.r/ , 

('ll  'T  »  .. 

' '  .  ll 

'■  |,.  1! 

Illci  I  ;!|iv.'  Ill  '•  (tl.  T  ojifv  Itiiiili  iiiK  Mill 
III-  {.’r>.uii;i  il  ill  .7  IM  lliilc  .III  .lull  I 
liiipr.itcil  I  iirniiig  r.incr. 

'I'i.i  Hitii.il  l.i  111.'  Tiiiiiiliiii  lllf.iiu  1  IMP 
['i.ii.x  li.i:  '\  1  1  i-  ki.ii'iiinx  ...I  tl)  ilif  -h.'ii.'-. 

Ii'>!.|'  :  ll.;..  '(  i'-  Hu  i  Hi '-|i  ‘  ii.n  ii.  '  ,.'r 

I.;.' Cl.  Ill  (ll  ill.  v<  ,iilki  i,ii;i I  1 1-1  I '.  ili  Ml.  11(1 
"1  I'-.  I'.'.  1  i:'.iiiM  IM  ill"  (ill  .IiMx  I  Ilf.  .1 

1  IK. III.  -  "ill  i.i  iiri.v.'').|.  .Ini'.  I"lli. 

1 '*  1  7  A  I’lij.  ‘  I ;.  1  ('•'IK  •:(  ijic  1  I  M:  I  PI,  11 X 1 


1  ,  1  C(  t  M  Ml  I  !M !  I*  M  '  * '  1  lu.  I  ( M  It.'  I  (  ,( It  '1'  (  I  ilf 

;l  .‘•.'111"'.  '!'h.  "I  y;ir.i f;.i  ii|.  i  .-  Im'  .  b"  'l>■^  il•' 
i<.  flc'.i;iix  111.  le;,  1 1  iiii.i  I  ('  MCill ..  Iicni  1  '  Il  g  Ml 
i  iliKH'c  III  (  .lUriflu  .'iii'l  il.i'x  IxiM."  lluil  lariff 
rc'ip.  1  II.II  "ill  lull  li'i  il.  1*1,'  it  "ill  1(M'(*(' 

1  li MiM  tl  I’  1 .11  ( 'ii'i  c;  1 . .  !  r:i  I '  I'  . '  1 1  If  i(  II  c.x  and 

III  ..mil  Ml  1  ilf 'll' .'I' c;.  '.'.nil  .xniHlifi'  iimfils. 

ll  U  .'p.  II. )l  .'XMfl  l.  'l  lltKl  Hi.'  IIIUIIKI.'II  ill 
fl’I(-'"i.-i  "fM.id  il.  i'.l'lf-  1"  .'(  d ’.  ,I  IlCC  Kll.x'  I  ('d  1  I 
I  giniM'iii  u'.'.'i  iii.nl  iIk'-  I'mi'iu.  I I’litiroini. 
TIk  i;  .  l.i.  f  :i.;7iliM.m  i-  piimk  v  and  lliry 
XX  III  1,.-,.  ll  x"ix  fiffl,'  I"  ;i.Mn  Hif  clfilion 
i.f  in.  nlhi'i  ..r  i.a I  li.ai.M  ni  |ili  ilgfd  in  i' ai('I.' 
iiU.'iin.'l  tnnlf  ri'diM  ('"U  *  •"  Hi''  r.'h.  i  liiiiiil 

llic  .ir.Mii"  l  ianiK’l  *  "'ill  La''  l'>  d(  Im'IkI 
IIP""  iitfic  '."H''.  I.'i'  Itif  |>("'fi'  "I  '(dfs  is 
gl.aloi  Hu. 11  llif  iici'xoi  "I  I  a  ll  if  Ihr-  vijling 
;  I  III.  till  ..111  I"  |i|i.|ifil,v  i'i't;aiii/cil  The 
(M':.II|,'..I  lai'M-'i;.  "I  Hu  mil-' 


Nnlrx  of  the  Bank  in  Circulation . 

I,n.''aimed  Dix-idend*,.. 

•tuarlerlx'  Dix  idend  pa.- aide  .lanuarx' '2nd.  1917 

Toial  fihligal.ion*  lo  Ihe  Public.. 

<  M’l TAI.  I'ATD  L'P  . 

BFSFK'X  i:  Fl'NII...  . 

Beaerxe  for  Pension  FuriiJ  .  ... 

Balance  nf  T’rofii  ao.J  i-o-s  earned  forward 


l.iab:!i(ie;  no.  included  in  the  forcgoius 
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Cold  and  Silver  Coin  ('urreiU  .  . 

I  »ominir.n  <iov^rnm<*nT  Not^'  .  .  ... 

NoirsofrtlbDf  Ranks  .  .  . 

<  hffriijD'i  nil  r»ib«»r  Hank?'  .  .  . 

I  T'jD  h;  o’  H^r  Hankj*  m  ( 'anada  .  . 

(lu**  hy  Hankp  and  RaokinK  <  opre^pondentu  than  in  f  anada 

’  anadiari  .Muruoina  S«»»  urlti^s  and  finuah.  I'orcun  and  <'otonial  Publ:»  Sr.-untiD- 
olhor  than  f’anHdian 

liail Hfid  ol  h«'r  Rond':  hrhfotnra.s  and  Sto<*ks  \«  )'r  l'sX(  'r.KI  »l  N’  •  M  A  K  KK'I’ 
\ArjM: 

’  all  and  .-^hort  Loan?  o  Canada  on  Ronds,  lF»'h^nturoa  and  Sfo*ka 
Lrand  'lotal 

I.oan^’o  ’  ’tir«.  Townr.  MnniDipah’i^?  and  S«  V;onl  l>iatrjrt«  A 

’  ’irrnn’  Iroans  and  rMscoun'r*  in  Canada  .  1 1 

l.o-o  Rchatr  of  inieraal  op  boib  dems.  .  VK 

>*>ppofd  With  th?*  Donrinjon  Government  to  napiir#  Rank  Vot^  Circulation . 

Ovrrdtje  doblR.  eslimatad  Iona  nrovidf^  for 
Katatf*  oth(*r  than  Bank  rremisjra 

Hank  T'r^mi.HOs.  including  T’urnUurc  and  K»*ltjrcj.a>  no’  mor**  ’  han  «'o8’ .  Ip  r  nninunr® 
v.-ritien  off 

MorlRagPR  on  Rril  ?old  hv  the  R^nk  .  .  . 

<’Mirr  Aa'et?  no*  included  in  ’hr  forogoinj . . . 
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An  .44  ••>-. 
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’.01  xi»; !».’ 
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im!  i’*p  riiK’  otlirr  lapiKol 


■}i:  TTflt  \VM  .‘(|  H 
;  Ii’M  I  '#  .'i'll  » 


'  i*i  r»"r*\  (  moM  ' 
(kilf)'  (Ml  ’h* 


'  O  ’)H  )  fui  V.  Il  i(' I) 
I'MIlllDM’l  V.  (‘r* 


Comoar^d  w  ih  the  Books  and  Found  Corran’ : 
.1  K.  <  H’)QL'F/I'.  1  hi^f  .\ccounlanl 
iSijfn^d  'I  LMH^SK,  Chi^f  Insp'^ctor. 


St?.4Ii  'JO 
For  the  Roa'd  of  l)i rector' 

S'^ned  H  re.AroKTlJ.  Frr  dfn’. 

■  Signed')  T  \\C  i;  {■:  r»K  Rl '  \  1  N  I'l 

V'.-e-Prr  ‘xioill  AD.j  ‘  e^I 


THREE  STRONG  MEN'  IN  UNION  BANK  AFFAIRS 


|f'l7. 

rO'  ORDL'R  OF 
DirxErTOH.'- 
W  . 


HU  BOARD  OF 


A.  KliFV. 

S.'iTf'lMry, 


l/e  '£•' 


9HAR£HOt.OEKS  ACDITOR'S  tEflTtriCATK. 

'!'»  Ihe  elm rrholilrrs  of 

'HIE  rnoNi.NciAi,  ba.nk  ok  canaiia. 

I  r-  ai.oi.jaure  xx  i  I  h  Hie  pi  ov  igi"  i'*  "f  *'1  b- i-i.ipn.-’  I'l  ..ml  ?..  ...f  ■'.■'.liob  -f  Ih*. 

n.'iik  .4.1.  w  •;  report  tix  the  shai  cbiilfloi-.*  .■’.s  folio"  .-; 

We  huve  exarninerl  (he  above  balanie  *hee|  xviih  ih.-  H.;...!.-  a.  Hca.l  'Ttfjce  aod  with 
H.e  l  ertifiod  leiurn.*  f.-oin  the  bran. be:  W'r  h*'e  obtuiiecl  .-HI  il-.'-  1 1  I'oi  mr.tkMi.x  and  ex  • 

Pla  rial  i.ip.  lhai  "  r  liaxc  reqiiircd  and  .are  of  r.pipif.n  i  h -x  i  ii|..  t  ru -a.  I  ...m-x  ..f  the  Uanlx. 
"liMjh  buxe  coipe  uprle;  nil:  uo'.ice  have  Jjcen  xxiihin  lip.,  iioxvcr.s  pf  'he  n.'iuk. 

in  additicin  to  our  x  erifiiKif Ion  ag  or  December  .'lOlli.  init;.  xx  e  liaxe  .ini  iug.  the  year 
'  hc  lx.  il  (he  I  'a.vlt  'jt  the  Chief  ("rffi.  e  and  verified  ihe  .•xc.  ii ri t  ic,--  i  epi  i'.*eiit  jp-;  ihn  inve,*!- 
iiient*  of  (lie  Hank  ai  Ha  Heed  Office  and  principal  hrun.-lic*.  and  fi.un.i  Hieio  lu  agren 
"  ith  Ibr  Iji.r.k*  "f  the  Hank 

Thr:  above  ats’rnienr  to  which  reference  1*  inaib'  in  Ih*  report  ,,f  ih”  Direclrrra  ia 
brcrperly  diawri  an  ad  to  (i»l)ihit.  a  trur  .m.l  a  .-orre.  i  view  ,.f  the  sine  of  the  Aiank'a 
affair-  acrorflipg-  in  the  beat  t.r  our  infor.Tiaf ion  and  the  e.xpiinaii..'i'.  gixen  to  us  ar 
.'ti""ii  bx  the  bocKi  of  the  bamj. 

(.Si5ne..l)  ,VLK.\  I  lEiiM.v  I’xTLAt  .  I.  I  i.'..  Montreal. 

.1.  l-ArtL'l':  ('.  A.  ,  .  .  .  .  (Jimbev. 

M.iiii.ral,  laii.iarx  Ifil.h,  H.|7. 

'lenUenici.-- In  our  .  apaeif.  of  CeBso."*.  we  b'g  t..  virbimt  a  r»p"rl  of 
f‘..i'  tb*  i’inan.ial  xcar  nf  X'pu!'  J^ank  ending  .:fi|.h  He.  ember  Is.-'. 

The  monlbly  msetiogs  have  been  regularlv  he'd,  and  ai  of 

inept*  and  voU':htT*  tici.e.vcs r,'-  lo  cnsble  u*  'o  fulfil  our  x-intx  "Cic 

.Nfrc'i  e\:4.iriina  t  ion,  xve  have.  fcMind  that  se.’irii.ie-.  a.  nnin'.ipHi 

"  itli  the  >  aeb  m  the  irea.*u(-.''  and  in  the  Rank  at  all  'inM'.s  during 
anujuii'  rer|<i)|-rd  b.v  cmii  h.v-Iaw.'  to  meet  po-.-ible  demand*  "f  d 
I'l  with  votir  Directors  in  expressing 

made  bv  x  our  ’Bank  aim.'e  ii*  foun<J'*ib'n. 
lb* 

i-he  'M-  H.  isaports,  B*'.  £'. 

Hon.  Alphonse  Racine,  Lr  J.  O.  Beauchemin  and  Martial 

a.  ;)4b>eau«nt  meeting  of  the  Board  of  Directora,  'Mr. 

Fr^ldenl,  a.ncl  'MM.  W.  F'.  (:'arsle'  anti  Tan.rrede  Rienvenue. 


liMjh  buxe  come  updc;  nil:  uo'.ice  have  Jjpen  xxiihin  ll"..  iiowor.’ 
in  addition  lo  our  x  eriri.,;if Ion  as  on  December  .'lOlli.  tnir;.  x 


report  i,f  lip.  Direclor*  ia 
w  "f  the  si-ric  of  the  Aiaok'n 
e.xpi.'in n M'l'.  gixen  to  us  a. 


I.'..  Montreal. 
.  (Jucbec. 


H.  rMirori!  h. it. shv»  .I'Hr  btli 

Mt'fTc.'l  tir  ({(dir.l  nn  rclifiot  I  r"n  i-t  ncrnl  .New  <>'’ncral  Mauagfr  (if  lulun  Hank,  mid  rrcsidcnl  of  Hank  mid  Lurm  li.  l!os|ioii$jhlf  * 
V»na’;iT-Iiii,,  A'^i'.’anf  lor  Many  Vi'ars.  •  -  -  -  -  " '  ■*  | 


RITISH  COLUMBIA 

Larnings  Show  ContracUon  Rut  .HargiJi 
MfmTfin  nnp  A  17  T*!!!?  •  WTidcnd— Future  Xot  Kspecially 

MINEo  BRtAlv  1  Ht 

Considorins  that  operations  for  the  first 
y®®*’  brought  negative 

IIIYII/IjINI/  ItClVVlli^  results  it  is  surprising  to  find  that  Porcu¬ 
pine  Crown  more  than  earned  its  full  year's 
- - -  dividend  in  the  final  quarter  of  1916.  The 

nd  Besides  Distribution  to  -Share-  ^  production  of  $.',7i,6ut 

_ _  _  ...  ,,  ri<  I  from  the  51,-73  tons  of  ore  milled.  On  Ihi.s 

holders,  Millions  of  Dollars  taken  operating  profit  of  ?J70,t3u. 

Out  of  Nature  S  Storehouse  Have  ^.bich,  with  interest  revenue  of  $4,574  repre- 
Been  Put  Into  New  Plant  and  De-  sented  earnings  at  the  rate  of  13.7  p.c.  on  the 
velonment  Work  —  Granby  and  $3.000,000  capital.  Dividends  were  continiKd 
■  *,111.  "  'I'  ’bo  13  p.c.  rate. 

Smelters  Are  llie  l,cacicis.  Jt  ,^.33  i-cportcd  at  the  annual  meeting  on 

_ _ _  Wednesday  in  Montreal  that  the  company  is 

now  down  to  the  90tt-foot  level  agaiinst  7*''o 
Vancouver,  B.C.— British  Columbia  mines  a  year  ago.  However,  a  disappointing  fca 
have  this  year  paid  more  dividends  than  lure  has  developed  in  the  investigation  of 


PORCUPINE  CROWN. 
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I  PUBLIC  UTILITIES  i 


nd  Besides  Distribution  to  -Share¬ 
holders,  Millions  of  Dollars  'I'aken 
Out  of  Nature's  Storehouse  Have 


Smelters  Are  the  Leaders. 


KAMlNISTiqUIA  POWF.B 


(ii  ou(;i;  111 Mn.Ksu.v 


.  ,  ■  ,  ,  _ ihc  "Western  portion  of  the  mine,  where  it 

ever  before.  In  lioih  mctallifci ou.s  mines  ‘ 

evor  ui  u  was  found  that  the  quartz  porphyry  is  in  all  til  OUCI  IIIMH  K> 

and  coal  properties  1916  has  probability  non-productive.  The  chance  of  llrandramVHm.lci 

year.  Among  the  lug  producers  individual  discovering  new  veins  of  promise  also  i,rilliant  anniiHl  repo 

.. dividends  have  Itccn  larger  and  the  aggre-  seems  to  be  remote,  though  prospecting  is  column. 


gate  also  has  swelled  finer  Iasi  year.  While  being  carried  on.  i  ,  ,  ,  ,  , 

,  ,  !.  yiie  gross  production  to  dale  has  rrat  lied 

millions  of  dollar.-,  have  I, ecu  phkI  out  as  $2,156.;-!04.  while  dividends  L. 

shareholders'  pnifils.  ii  must  also  he  re  ,|jp  amount  of  $730,00(1  have  l>een  jiaid. 
membered  that  millions  more  have  been  tak-  A  summary  of  profit  and  loss  figures  fol- 


aiiolhcr  column. 


CBOWN  KKSEKVK. 


membered  that  millions  more  have  been  tak-  A  summary 
cn  out  of  nature's  trcasur-c  chest  in  profits  lows: 
which  have  been  returned  in  way  of  improve-  _  . 

ments  and  the  wise  development  of  prop-  i;xpcnscs... 
erties  looking  to  day.s  in  the  fiiliirc  when 

prices  for  metals  may  not  he  fo  high.  I’rofit . 

Granby  Cousolidatcil  .'liiiin.?,  Smelting  Interest  ..  .. 
and  Power /.oinpan.v  lead.s  with  a  distribu-  revenue 

'  I’-oii  6f'$l',()40.S9i:,  made  nj)  of  pajunents  ab-  i,cs.s  — 
sorbing  $224.;i8r.  on  i'eli.  I  .ami  .May  J,  and  Dividends  ... 
$299,970  on  Aii.c.  1  ami  ,\ov.  1.  Tliir,  com-  Bonus  cmployce.s 
pany  has  declared  a  further  diviilciid  of 
$3.6fl(  a  share  payable  I'eh.  I.  Iiciiig  at  tht-  Uj^iauce 
rate  of  10  p.e.  per  annum,  aud  absorbing  I’rev.  balance 
\  $374,962,  bringing  I  lie  total  dividend  pay¬ 
ments  aud  declaration.s  for  the  year  to  $1,-  . 

424,858,  and  making  the  total  dividend  ap¬ 
propriations  of  llio  loinpaiiy  to  ilic  cud  of  Net  surplus  .. 
1916,  $7,148,056,  or  nearly  50  p.e.  on  the  is-  _ 

sued  capital  stock  of  the  company.  'I'Jie  ... 

.  ,  . ,  ,  ,  .  ,  PM"1  in  ’be  m 

years  dividends  exceed  previous  year  by  fjjvidends 

$370,480.  ,l.,(p  s;,r„| 

'J  ritil  Smelter.  (nOn-  mniiii 


4,671  6,069  3,330 

.$375,004  $304,185  .$307,405 


liircclurs  Slill  Uenl  on  Keejiing  .Hinliig 
( onipaiiy  a  Permanent  l-iilerprisc — Only 
MeefiiiK  .Moderate  Success 

I 

'I'lyiir.:  to  k.-up  (uown  Hc.scrve  .Mining 


1  N’ovRm  «r . . 

$23,96'. 

*19,08.5 

14,870 

Decem  er . . 

21,809 

1 6,701 

6,108 

January . . 

.  19,401 

1 7.9:9 

1.422 

Kehruiry . . 

.  2o,.56l 

2  4,512 

1,052 

.  24,322 

24,372 

501 

23,975 

24,984 

1,0091 

May . 

.  2().98:j 

24.252 

2,731 

.  25,168 

24.499 

669 

.luly . 

23,4:*9 

2.49.7 

25.G0.4 

22.  .8:’. 

2.820 

•j:.. ;  :.s 

418 

Iliorilh'* . 

•J.’u.Gl'i 

22,296 

rUBTO 

RICO  Kah.WAV.S. 

N>t 

1916 

1915 

locreaM 

Jinuary . 

*34,821 

*32.443 

*1,881 

February . 

aS6,750 

31,07.5 

4.674 

89,629 

30,616 

9,012 

.  87,988 

26,722 

12,265 

May  . 

39,237 

33,879 

6.357 

;i6.497 

27.6^ij 

8,815 

Jiil.-  . 

, .  GLsHTu 

2S.nTG 

8,794 

21.148 

-•51,4 1 ; 

1 0.269 

monlha . 

.  281, 4i:. 

2  40.91.', 

40.530 

S#-ptrrnber . 

29.71* 

.■;2,490 

<G  toD**r  . 

.  28.922 

.  1,630 

No'.«'m1iPr  . 

.  :>J,G9V 

Gl..'*:  1 

Lie  .  VII  inon’.hs .  . 

.•l7:i.7G.-. 

t  i  ,'iJG 

32,229 

TWIN 

CITlf  TBAITIO.'l 

N»t 

1916 

1916 

Incraaa* 

.  *287,084 

$240,504 

*46,580 

Fabnitry . 

.  *287,863 

$223, «68 

*63,601 

.  307,368 

268,419 

48,939 

,  309,479 

274,279 

36,200 

.  833,792 

282.090 

41,702 

341.709 

2ft0,3r,8 

61,351 

July  . 

860,782 

296.650 

64.052  ' 

:’.24.;.9 

302.214 

22. ■•6g 

Srp'  *^rnlipr . 

:;'i9.o:{7 

:U5  r5?»8 

;)4,.5V9 

f»(t*'ri*'r  . . 

.  rj.j  4.019 

218. R.M 

15. 1^*8 

No  .*"fnt'^r . 

32G.7:)o 

i'.n.i*".- 

1'g692 

1  i  itiOPtllS . 

r,ci62.9fil 

3,(13,36^ 

449,690 

1916  1915  1914  (  onipaiiy  a  Permanent  l-iilerprisc — Only 

..$574,604  $615,537  $691,394  MeetiiiK  Moderate  Success  AVr^try' 

..304,174  316,421  386,319  „  ,,  iM.rri... 

_  living  to  k.-’rp  (.rnwn  Hc.scrve  .Mining  April  ... 

*  Jun*f 

,.$370,430  $399,116  $305,475  (  ompany  n  i»einiaacnt  enterprise  is  not  an  j„i_. 

4,671  6,069  3,330  easy  mailer  as  the  results  of  1916  go  to  | 

'  '  '  show.  .Again  this  vear  as  last  year  at  the  ' 

.$375,004  $304,185  .$307,405  empha.sizcd  I  " 


ILLINOIS  TBACTIO.N 

1916  1916 

.  1417,276  J400,2S6 

.  42B,.76l  361,086 

.  369,811  o37  023 

.  3i>8.3:i.'l  317,690 

.  :igi)  «»'i  .iO  l.gfcu 

.  ;!:l7,:il2  :i2'l.:i.r)l 

.  .'im.S.):! 


liediielions 
Balance  . . 


Sui'pltis  .... 
War  taxes  . . , 


.$244,563  $246,333  $315,854 
, .  .30,141  57,853  61,551 

.  267,440  312,124  1.50,573 


eompan.v  s  ai'iiit.v  i 
proprrlics.  .\')  imp> 
made  on  1  ti'  <  'oball 


il'ilit.v  lo  aer|uii-e  new 


$397,881  $269,977  $313,131  fornia,  wbiib  the  eomi 
. .  20,797  jp^.  Ill,,  year. 

Silver  proiluetioii  ai 


pany  Im  ik  fii led  lo  Ibr  <  xieni  of  *38.107  on 
paid  in  the  previous  year  ami  liring.s  (he  ,.;,||i,,,|  |,„|,|  p,]-,  v.huli  during 

total  dividends  dislriluitions  from  this  mine  ,,,,,  . . . 


The  lic.xl  Inige.ui 


lo  ilale  lo  S  190,000,  .  .  i  ^ 

Mnellcr.  p,j„pj,  fjj.<,(,.ji„|tiug  diviriendsi  advame  in  llo-  markel  for  llie  metal. 

ivideml  nayer  i^  Con-  were;  Mother  Code.  Sheep  Crerrk,  $I35."00;  'I'o  dale  ilir  Coball  pi  opei  l  ies  have  prodiic- 
.Smelling  t'ompanv  of  •'urt  Inlet  Gold  Mines.  $137,890.  rrl  silvei'  i<>  ibe  vaho'  of  $10.0(17,721. 


solidated  Mining  :iod  .Smelting  Company  of  i'tirt  Inlet  (Jold  Mines.  $137,890.  rr 

Canada  lauiiied,  operaiing  Hie  Trail  .Spiel-  9’he  onl,v  coal  mining  company  lo  declare 

ter,  the  t.'entre  .siar,  \'.:ir  Ikigle  :ind  l,e  Bol  dividends  vva.s  <  row'.s  Nest.  Pass  Coal,  rlis- 
inines  at  Ho.sslaml.  bi.side;.  Ibe  Sullivan  ami  tribiiliiig  $93,189  per  quarter,  at  (ho  rate  of 
other  silvcr-lca(l-/)m‘  mines  in  GasI  ami  •>  P-c.,  makin.g  a  total  of  $372,756  tor  the  |.:xp,n!-,' 
West  Kootenay.  Tlie  dividend  for  the  year  year,  and  a  grand  total  of  $3,139,898  to  dale, 
was  at  thn  raie  ni  10  j).e.,  ami  vvtis  paid  ...  1  n  1 1  Pi; 

quarterly,  apronniiiig  in  all  lo  ;tStl.o5o,  an  .Aeariy  lioiible. 

^increase  of  .$351,150.50  over  jirevioiis  year.  The  total  dividends  for  the  past  vear 
This  brings  Ihe  loial  p:iid-in  dividends  by  amount  to  $3,416,592  as  against  $1,857,315  itii 
this  company  to  dale  10  $3.i;.8.6(;o.  for  previous  .vear.  This  is  an  iniTearc  of 

Standard  .Silver  l.ead  eoniinmd  its  divi-  $1.590.2;6,  so  that  the  dividend,”,  from  Ibe  1.1. 
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$.50,000  iicr  mouth  dining  the  year,  making  year.  The  only  operating  mine  which  paid  ,l\u 

$600,000,  eipial  lo  3o  im  .  on  itic  capital  of  dividends  in  1915  but  failed  to  pay  a  ilivi  ■  ' 

the  eompan.v,  and  bringing  (be  total  divi-  (lend  for  the  year  just  closed  is  I.e  Hoi  .\o. 
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or  123i'6  )).e.  on  llie  lai.lial  of  the  company  average  profils  but  these  are  absorbed  by 
distributed  wilhjn  :i  (uuiod  of  alioiit  four  the  eompany'.s  investments  in  Gueeiislaml. 
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’Tliis  volume,  of  about  110  liases, 
Ixiai'd  covers,  witli  portrait,  contains 
all  the  best  work  of  the  late  John  E. 
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"Indian  Woman's  Lament."  "A  Cry 
fi'om  the  Saskatchewan,"  and  many 
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consists  of  500  copies  only,  and  the 
type  has  been  distributed. 
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SEND  IN  YOUR  ORDERS  NOW. 


The  Bank  of  Toronto 

DIVIDEND  No.  142 

Notice  is  hereby  given  that  a  Dhidend  of  Tno  and  three-ejaarters  I’cr 
nt.  for  the  current  quarter,  being  at  the  rate  of  Eleven  Per  Cent,  per 
p  upon  the  Paid-up  Capital  Stock  of  (he  Bank,  has  this  day  been 
red,  aud  that  the  same  will  be  payable  at  the  Bank  and  its  Branch- 
nd  after  the  1st  day  of  March  next,  to  Shareholders  of  record 
osc  of  business  on  the  14th  day  of  February  next. 

By  order  of  the  Board, 

THOS.  F.  HOW. 

General  Manager. 

Toronto,  Toronto. 

4th.  1917. 
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The  shortage  of  soft  coal  and  coke  used 
for  manufacturing  and  foundry  jiurposcs  i.s 


ing  the  past  few  days  aiif*.  could  only  bo  rc- 
■  newed  at  an  advance  of  one  hundred  per 
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AiikusI . 

19.731 

5.i.:.oo 

SrpU-mlu'r . 

.  i.a.o.ri 

■;!».S16 

23.235 

iMobcr . 

58.7 ,  .7 

34.643 

Novrnil'pr. . 

.  109..7:17 

M.139 

25..398 

Five  months. .  . 

229,307 

176,033 

MUMTKE.AI,  TR.VMWAY.S 

NovcmlUT 

1916 

1915 

Increase 

Gross . 

$.'>4I.I6-J 

$74,386 

4  iporatinjr . . , . , 

.  a7«,i'j:i 

a  19.04! 

57.082 

Net . . 

232,130 

17,205 

JIADiE  AT 


r  TOMMY  BURNS  ^ 
L.COLPMiNING:COMPANYa 


PORCUPINE  t 

Telegram  from  Hamlin  Brooks  Hatch,  E.M.  j 

So.  Porcupine,  Ont.,  Jan.  24th.  '■*3 

Pope  Bros.  &  Cheppu  Co.,  Ltd.,  . 

Royal  Bank  Bldg.,  ^ 

Toronto,  Ontario. 

Just  returned  from  mirtc,  high  grade  vein  showing  lots  of  free  -4 

gold  and  increasing  in  width,  the  best  grade  of  ore  that  ever  came  ,77 

from  the  Porcupine  Camp.  /  ^ 

HAMLIN  BROOKS  HATCH,  E.M. 

RROOKl  lELD  MINES  "" 

Telegram  from  P.  H.  Moore,  E.3L  i 

“Vein  in  bottom  of  shaft  vciy  tvide.  Mine  in  fine -shape  mnder^'ll^: 
ground."  /  - 

I’elegrani  from  brokers  “0\  THE  GROUND.”  ^ 

Timmins,  Ont.,  Jan.  241h,  1917. 

Pope  Bros.  &  Cheppu  Co.,  Ltd., 

Roval  Bank  Bldg.,  .  j 

Toronto,  Ontario.  ! 

Engineer  Hatch,  Tommy  Burns  property,  reports  BIG  STRIKE 
HIGH  GH.\DE  yesterday  in  ncu  shaft,  highest  grade  ore  ever 
discovered  in  Porcupine  Camp.  4 

A.  .S.  FI  LLER  &  CO. 

The  roinni.r  Buni8  I  iiiiiiniui  Shapi-t  crpiili'd  n  8rn8alion  wh(*n  Intro-  ' 
diiccd  lo  Iriiiling  on  the  Vow  \ork  I  nib.  Iicsiiilf*  the  IrcniPiulniis  “beaT** 
jircssiirc  in  Ibis  isvne  Ilic  vaiiic  niainiaiui'i)  its  jiosition  at  tlio  close  of  the 
market  Moiniav.  .laiiiiar.v’  l.'.lli,  lu'iiig  "5  cents  BIB.  Oiir  coiiffilcnre  la  ao 
greaf  wc  -lioiiglil  in*’  ti.l,  s(ork  oijrrcd  ii Since  riicsila.v  Ihe  initrket haa 
been  jienniUed  to  lake  care  oi  itsi  If. 

In  view  III'  till'  progress  ,,('  work  on  the  two  Totniii.v  Burns  propertie*. 
we  lielieve  Hie  1  oiii;.ioii  .>haies  should  be  selling  nt  materiallv  higher  prinea 
in  the  near  inline,  U  VM  II  III  I  <{i  Ol  \  ilBVS  |V  HI  I.  B.MLV  r.tl’F.RS. 

Bnv  to'dav!  at  (he  market  from  reliab|.->  brokers.  Bnv  outright.  Di- 
Sis  r  OV  Ml  i  n  1  i! )  Ol  I  !.l!  I  M  B  \  i  I  S. 

Ever\  iTgisliTod  sharolioi(;!c!'  of  the  Tommy  Burns  Gold 
Alining  Company  Common  Shares  -.vill  receive  a  20'";  STOCK 
BON  IS  (one  .shaic  for  eterv  five)  if  on  record  Februai'y  l-jth, 
1917. 

'lake  adviinlnge  oi'  ihiv  iMi'iitional  ofu.r  to  seenre  these  adilitinnal 

shares,  grati-.  Ibis  StOI  b  BOV!  s,  ledil-  . . .  regardless  of  mnrkel  flue- 

liiiiHoiis.  ria'-e  ordi  rs  i;i.i)a.v  while  (i'5-es  j-ie  low.  Oldain  eertilicates 
and  have  same  regislere'l  in  M>nr  own  name,  wiHiont  fail. 

1  oiiipletc  det'ii!'  ami  iiteratnri'  on  eeqiicsf. 

Pope  Srotliers  and  Cheppu  Co.,  Limited 

Ko.v;!l  ll.ink  r.uiicling.  Toionlo. 

von  Bar  liook«  are  regiilail.v  anilB:  d  bv  linli'wig.k  Mood,  fertil’ied  Pub- 
lie  tei'oiintanl'.  tlwavs  o|iea  io  ear  elieiits. 


AMinr  nr  <m  viiii.ix  v  di-.ioi  no  ■ 

Vn.  >  ■  M  I  ‘  .  .  I  •  •  .  .  ii-l  n  .  f.'i  1  f  n  \  o  I 

'  '■  '  I"  .  e-  (•■'■  '  'll'  ■  ;  "  -I  ■■  h  this  ■ 

|;:||’6.  Il  l-'  III  ‘  1  i|.''iii.i  '!■  'l  l  1  ■ .  Hr. I'M  -mlieg  'iie  .'Sili  ■ 

.1  [•■.  '.i  iiHi  ■■  i;".  ,ii..i  'rii  M,i  .  -.''ll  (■■  1.  ■  ■•i.!i-  •<:  the  ■ 

1|..'i.l  i'.;'!r''  -.'ri  ri'ir.ir.  -  I’ll  ■.i.l  .■■I'i'r-  'I’l.'i:  'll',  il-'  I ;  ri-iv  ■ 

\!;ir-  I'.  I"::  f'  -  lir’  ’  •  i-  ■■  'I  i--  .-I . i  ,  i .  m  th”  ■ 

;;'h  I-i'-'iri-  '  'll  '  !.  I-',  til  1  -  ,  ii'T.  ii.iii  n.i\  in-  ■ 


i;,.-  I  ■  ,1.  r  i.n  ■  I  ■  r.i  ■ 


.1  I  •<  "  'I  i:':  \.-i  i\. 


MAKE  YOUR  DOLLARS 


AT  THE  FRONT. 

BUY 

DOei^SBfiGS^  OF  CANADA 

THREE-YEflW 

War  SmnGS  Certificrtes 

^25.00  FOR  $21.50 
60.00  **  43.00 

100.00  **  se.oo 

INDIVIDUAL  PURCHASES  LIMITED  TO  $1509. 

FOR  FULL  PARTICULARS  APPLY  AT  ANY  BANK 
OR  ANY  MONEY  ORDER  POST  OFFICE 

s  A 

FINAIMOC  OERARTMRIM-r 
JAN  0.  1917  Ottawa 


TO  LET  AT  WAR  RENTAL 

GROUND  FLOOR  OFFICE) 

f 

I 

TRUST  and  LOAN  COMPANY  OF  CANADA 

30  ST.  JAMES  STREET,  MONTREAL  I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY 


Mainly  About  Mines 


Gibson 


nKc'u  .;c volopn-iunt  is  I'Ciiis:  pushed 
.  lit' lit  wui'K  at  the  oO(i-u>oi  and 
hi'.t  hecn  carried  on  with  tav- 
'Uils.  A  winze  is  heiiii;  sunk  froin 
■  I  i  l.'\.d  ,,r  one  ol  ilo'  seAi  ral  ore 
'i.i  latie  '  op'  ialion  is  Inin;,  iloiii-  in 
>  i  /  .null  sinking,  ns  it  i.-  ot-iurieo 
Inke'.l  iron)  tin-  wills'  V.  11  MolH 
I'ei'  Itie  eos'l  I'l  .sinkin-'.  Do  ink  t'> 
in  of  pari.'-.  11)1  ll•n■diIlae  mill  is 
'I'.ition.  tio\\c\er.  tlic  eiannl*  plain 
rn  1  cut.  and  in  a  •■•liort  liiiie  e\ei\- 
o.i'l  koinij  in  fnll  .  w  in.i;. 
ni'aiiy  is  einpiio  inf.  sitii;.'  men. 


P'.'-i. 

Ihnl 
I  hail 
slo« 
IK't  i 
is  l'> 
tiiiin 
'1 1. 


Tlub  week  I  want  to  tell  you  about  the  gi'catest  mining  disti*ict  in  all  _ 

Enlrv  ,,f  ; 

A  cli.'itrift  tiiat  Ims  scarcely  been  seratched  a.s  \et — where  the  liidden  Mining  ( 
wcaltli  aln\o.«t  staggers  belief — and  which  has  already  developed  half  a  jpg  Year' 
dfizcn  of  the  greatest  gold  mines  ever  known.  Harris  H 

1  refer  to  Xortheni  Ontario,  a  genuine  land  of  opportunity  tliat  will  Northern 
w  itliout  doubt  be  the  cynosure  of  all  eyes  as  soon  as  this  war  is  over.  j  pectivc  11 

A. few  weeks  ago  I  was  talking  to  a  mining  engineer  who  had  just 
cumpleted  a  two  yeai's’  trip  through  the  wilds  of  Northern  Canada  and  iWiincu  for 
what  he  told  me  of  the  unexplored  part  of  the  country  is  almost  beyond 
belief. 

oi;i?  nutals  i 

This  man  travelled  a  total  of  17,000  miles  by  canoe  and  afoot,  acconi-  ie-naiii  out&i 
paiued  only  by  natives,  and  he  has  brought  back  hundreds  of  samples  to  liic  w  ckioir. 
prove  that  the  entire  country'  is  a  veritable  “ti*easurc  vault”,  contrdning  lorwan 

,  ,  ,  .  ,  tliis  your  iik 

almost  everv  known  mineral. 

‘  ami  make  ni 

Gold,  silver,  lead,  copper  and  zinc  is  plentiful,  so  this  engineer  claims,  ment  i.i.)au'ai 
but  in  adflilion  he  found  salt,  talc,  potaslu  oil.  tungsten,  molybdenite 
nickel  and  half  a  dozen  other  rare  metals  that  are  useful  in  diemistiT  as 

H  tnu  r  1?  i  i  i 

‘>"^>.'•5-  )i.-b.-h>P.  a>  1 

This  engineer's  description  of  t!ie  Great  North  Country  soumis  like  k  ^ 
a  t'airv  tak'.  and  if  it  were  not  for  the  fact  that  1  had  heard  old  trappeiv 

■  .  ,  loiintiiii.  cl 

and  prospectors  relate  similar  tales  time  and  time  again.  1  would  certainl\  j;.,. 

have  thought  he  was  romancing.  \«  n  r 

I  only  mention  this  engineer's  story  so  you  can  gain  some  idea  of  tiie 
I'ulurc  pDs.sihilities  of  this  marvclloiKs  “Northland”,  for  1  finnly  believe  it  powu-  from 
will  be  returning  great  riches  to  future  generations  fifty  or  one  hundred 
ears  from  to-day.  i  umors  of  in 

In  addition  to  the  future  possibilities  there  is  the  present  realities 
and  it  is  these  that  I  prefer  to  tell  you  about,  as  tlicy  arc  so  real  that  no  umuuij  w  hlu 
"lie  can  di.^pute  their  existence.  -  m  iioiim  m 

la.-t  (li'ol:.  Ill 

Se\  en  sliort  years  ago  there  was  not  a  gold  mine  in  all  Canada  f  >iim  iaii.,  oi  i 
worth\'  of  Ihe  name,  while  to-day  wo  have  mine.s  like  the  IPollinger.  Dome.  Um  laiation  c 
McIntyre.  Crow  n  and  Tough-Oakes  paying  regular  dividends  and  anolhiCi-  'I'm  i.- n,  d  n 
gi'oup  like  Kv)ston  Creek.  Newray.  Teck-Hughe.'!,  Kirkland  l^jfke.  Scliuma- 
'■liec  and  others  rapidly  lieing  developed  to  a  point  where  a  dividend  can  i.aui.'-i.  ria 
be  expected.  lar.il  ir.lia  -  V 

a  ik'iK'inoil  III 

In  addition  to  these  uc  have  fully  a  score  or  more  of  advanced  pro.-.-  iicii-  nim  U 
ix  cts  that  sooner  or  later  will  develop  into  producing  mines  and  a.s  I  .‘-aid  .  odii 
before  the  district  has  scarcely  been  scratched.  '■ 

liilllM  ll  Ic. 

In  sc\  cii  years  Porcupine  is  recognized  as  one  of  the  world's  greale.-t 
gold  camps,  w  hile  Kirkland  Lake.  Munro.  Thunder  Ba\  .  Shining  Tree  and  'iVni.-fi  iili 
Boston  Creek  are  all  rapidly  forging  to  the  front  as  gold  imt-duccr.^.  wicdi  wjn  i.. 

I.'v  \\  :  \  ol'  i 

This  marvellous  Nuiih  Country  will  piXMluce  more  than  .l.dnp.oou  ,, 

wortli  of  the  precious  yellow  metal  this  year  and  tliis  is  .some  recorti  i  nruUniu  m 
when  you  lake  into  consideration  the  fact  that  it  w-as  a  wild,  uneNrilord]  i  I'tn 

wildenies.s  only  seven  years  ago.  tvi.cn  i.n-' 

ili-'ii  tiirnini 

W  hen  a  country  can  do  all  tliis  in  seven  years,  what  can  it  do  in  an-  i-.-.n  i-  mu'  .ii- 
other  seven  ?  ' •'■•ni'i  '> i  i.  ii 

I't  Jt  arCG,  li  ■ 

^■o^  can  answer  tiiis  Just  as  well  as  1  can  if  y.AU  take  tiie  time  and  "'•'i. ;  o  ni 
liuubln  to  look  up  records. 

Beb'CC  tiic  wur  Porcupine  had  just  got  to  the  stage  where  it  was  a 
tiacting  wuiiii  vide  attention. 

Knglaiid.  (ionnanv.  France.  Holland  and  other  counlries  had  already 
made  some  imestments  and  although  the  war  has  shut  out  all  liuroi>ean  mo  nr 

ca.pital.  the  (ii.stiict,  through  sheer  merit,  lias  gone  rapidly  ahead  .  ri'i;'.  loi-H  ■)'»:  i  i  . 

»  tijOUt  ,  JiD  Tip  \\ 

When  the  w  ar  is  finislied  and  Euroiiean  capital  once  mure  flow  s  into  m  muiiivi  i 
anada  1  predict  tlie  gi'eatest  mining  boom  the  woii(i  lias  ever  iruowa  and  <i!io:  i.mii’.i,.:; 
thu.se  who  lake  time  by  the  forelock  and  get  in  now  will  be  the  oiiei  tliat  auKm; -i  mik'. 
reap  tim  lauiefit  to  tlie  greatest  degree.  u'pi!  .■um'.'i!'’  "t-. 

The  iine.-lors  of  the  United  Suites  Iraxe  an  opport  init\-  tu-(ia\-  tliat  ' 

ma.v  never  eonie  again  and  they  w  ill  !ia\e  no  one  liut  t!u‘mscl\ps  to  bla.rne  lo-.  w  i, 

if  tliev  o'.  eiiook  it.  lnii  ii<  Un :,i"i  III  a 

li':i,'-'ir  JUIV.  Ill  I'l' 

The  grialesl  mining  district  in  all  the  world  is  right  at  llieir  door  ,,,-.i,iij  .■•ri  ju  lin-i 
and  >  ou  arc  ‘ifrerprl  tlie  ‘•.ppoilnnity  of  financing  it  on  I'M-'u.--  Unit  mu-i  an  i  tk'  lemm  i 
mi'an  ooiilence  lor  thousand-. 

N'oti.iiig  in  liie  world  offers  such  certain  n-tunis  to  capital  as  mining 
and  iM-da\  Northern Ontario  mining  is  actually  suffering  for  want  of  .  i  l- 
fiei'  iii  mmiry  io  rir\eIo))  her  “treasure  vaults.” 

1  ha\e  .Npeni  fifteen  years  in  tliis  wonderful  di.:'tric'  ami  1  con.rider 
<\oiy  iiiiniite  <>i'  tiial  lime  well  .spent. 

I  am  ill  c!o.-.e  toucli  w  illi  e\  eiw  .camp  of  prominence  in  llie  di.'-ti-icl  and  ’ 

1  can  rurnisii  jino.-pcrtive  investors  with  autlientic  inforniali  m  on  m'arl.v  i'',.  Via 
e\  ery  mine  and  nrosiK'ct  in  the  great  North  Country.  ir.  !iira;i''ii. 

,  ,  ,  ..  ..  .'1<  111!;  r- ,  .Ni 

At  tiic  prisenl.  moment  I  am  rec-m'. mending  the  purchase  oi  iJo.-lon  (•..mK,..  jim 
('reek,  a  g\'id  jii’oducer  that  1  believe  i.s  destined  to  become  uno  o*’  liie  T  k' iioiiiin 
werld'.s  bmian^a  mines.  m  i'  'ii!  par 

'.ilii  (liiliiiM 

1  have  seen  ore  from  tliis  same  Boston  Creek  that  runs  a.s  high  as  ii'.-iura! mi  ii 
s^n.PlMi  a  ton  and  now  the  company  is  exp'^'cted  to  make  a  shipment  of  one 
r.a-  of  ore  that  w  ill  net  over  .'lOO.tion.  \.  lo'h  iiavu'i'ii 

In  addition  to  this  rich  ore  the  Company  has  tiiousaniis  of  tJiiis  of 
medium  gi'ade  ore.  running  from  .‘>10  to  '^2o  a  ton.  and  I  have  no  hcsiiaiion  ,',1 
in  telling  you  to  buy  all  the  stock  you  can  .secure  at  any  price  under  ('  upir.i  in  ii.r 

a  share.  Kirt 

Boston  Creek  is  only  one  opportunity  of  many  in  tliis  marvellou.s  dis-  b;,^V 
ti-i  t,  Init  it  is  one  of  tlie  best  1  know  of  and  1  am  sure  it  will  pay  you  o.vu  oj  tin-t, 

'■-.ell  to  become  a  stockholder  in  the  company.  nmrt  pid.  ii.i 

in  iho  iKirili 

Sonu  of  the  best-known  mining  men  of  Canada  and  the  Umted  .State.s  (lui  in-,;  tip.  pr 
aic  directing  the  affairs  of  Boston  Creek  and  they  have  ali-eady  s.iKmt  'i* ' a  1 
i^L’oO.OfiU  in  real  mor.e.v  as  well  a.®  over  two  years  of  time  in  de’.  elo])ing  the 
mine,  which  .-hows  clearly  that  they  believe  it  i.s  a  l)ig  winner.  p.j  !  ,pp.' 

.<0  do  I,  and  that  is  why  I  recommend  it.  •''m','nri'\'  .mii 


\  he  \\  ;  ll’FDl  i«Ml  ol 
♦  •!  .1'  \  "Kip- 

1  ID  t '  u  1  It 

ft  C.iM'.  '‘f  .jl'OHl 

\  •'•ru  li;;.  v\  frl..  Thr 
I  >lir.  \  i.<  ••  •.Aplcit'u 


rt  tuilp  o, 

i  ciiiitiuui' 
w  iil  start 


-lout  1«  \  I'l  lo  1  L.-  ;  >  •  1 .  'i'hl  t  . 

•  I  Uiitii'  cl.  lie'  .•^liikiti,:  i 

V,  1  !  I  IDrU  l.  ih.'i  ’1  \V  t  Di  1.  t  W't 
will  hu\'*  tM  i-n  :*unU  t  •  iIf 
I  nitii  ren'.plc  ’  *  )'■  i  i»  tjl><'i'«^G. 

\\  ill  til'  D  I  '-  ^  isrorort-ly  pus.. 
!"«  Iv  Gp  lllD  XIMlsUn.*.  cf  \DI?l 
pi  eptM 


iVtemUcrs  Standard  Stock  Exchange 


HAVE  REMOVED  TO  THEIR  NEW  OFFICES 

6  Street  West  -  TORONTO 


HOWAKE3  QKiAHAM  COMPANY 

11 1, rs  i-!.,i„i:ir.i  .  r.M'M-'.;'  S^oclc  Bfolcers 

SPECIALIZING  IN  MINING  STOCKS 
Phone  IVlair?  SIS'^  Torortto  1228-1232  Traders  Bank  Bldg. 


rans: 


'■a!  ion 


aiBiri' 


Standard  Bank  Buildingr 
Toronto,  Canada 

^frml.rrs  of 

>o«  Tori,  Kxrlinnpre, 

>i*n  y  ork  I’nMliicp  Dxeliaiigc, 

(  Iiir.iiPi  Itoaril  o!  'i'ntOe, 

P  iniii|’**ir  (iraln  Kx(‘li))ti:;r, 
.staiiilnril  Stork  li.wJiHiigr, 


■"  1...  ..'T.t.-  I  for  -ll'.'.  Ivit  !■ 

ill  1...  h''!.'  to  s-'O',-..  r,  -IP.  ..f 
'hfr  I'T.pfiHr  ti  ;'1  iil  t.t'  '• 

o  «.  Im-'V,  a  -  pr.r  i,.-, 

- '•••  nn  l  :t  e-irl.ia*)  of  hiph 
'.MTFfMJihifly . 


I  Porcupine  and  Cobalt  Stocks 

BOUGHT  AND  SOLO 

iA)i:js  .J.  >vi:s'r  co. 

'  iMi’mli'-r'.  Si  anditr  1  .'toi.'<  Kx -fi..nK<‘i  . 

I'hr.v.tt  Hay,  Mnin  isot,  i  S\^!ii,  l-’ark  :tI7  ^ 

<  uiirnli  radon  l.irr  Hii.lUlii';  -  -  TUKU.MO 


I  Kiiii 


pii  1  pii.-i  s,  I 
li'.liiiii  nniii.  U: .. 
i..i  lit  M  i.l  l.i  I  h 
«"i  ill.  'I  h' 
iil'llllll  ll.'l.  illll 

On  '  In  I  Dili  I  111  .1 , 

I'.'  I  Ill'll  III  ir,-'  :i  I-  I' 
'll-  <■  !  r;>ii.  .-il  l  i  I 


:.iinl  r.\ 


!l:  r;ll  p;i  i  D.  iil  llio 
'i  r  i  ;i.'  .D  A  IT  ii  Din 
II  pr.i'-l|.  -  |!y  ;,l'i  i  ;il. 


Ilf  III. 
nf  f  hi 


’|■|||•  till'  iiiDiiili  ( iiiliiif,'  Iifi'diiix  r  30,  fiftern 

ti.iriliorii  r.iMipatiii's  .-bippi'il  an  aiigregtito 

in'  :is  c.tr;;  (if  tiiT  ap:irD\itiiaiing  3.578, -12(1 
PDiiii.ls.  I ii.uiiiiiiiii  IJi'diiriioi)  with  six  cars 
v,.  i.aiiinb"  i:i.i,i.'ii'  p.iiiiiil.s  was  (iio  k'adrr  of 
:tlic  (  .ihalis,  Mi'KiiiU  .\ -I  lariagli  comins 
Di  i-Diiil  jih  ;.:;d.7!'.!'.  pi  iinii.=. 

‘  .\  .'Hiim.iaiA  folhiw  : 

;  .shitiprr  Cars  I'ounds 

j  I 'Diiiiiiiciii  III  fiiiciiiiii  .  (j  -105, OOv 

I  Ml  Kil'h  y-ltarraDii  .  t  :!2i;.73o 

Ml'ii.if;  I  orpiaai ion  .  ;;  Zl-l.-ias 

jlliai..-  < '(iii.solidaiiMl  .  J  13S,16G 

'"nittsttit  .  ?  113.815 

'  i’ciiii-i  aiiaiiiaii  .  3  83,50,) 

.  3  70,.t5G 

I  *  ti  I'"  '  .  :  S7.:):)0 

■  li't'tiilo  .  1  (14.931 

I  Mini -'Ml  I  la.'  .  1  61,047 

i  Ala.i-lin  Ciiliali  .  1  44.60tt 


l.i.  ilr-l  Miiiilir  aai!  *-ii»rlllii':  (  tiir,iiii.i> 


Mil. 1 1,'  1 .  a.  w 
iiiiiiii  r.  .1,'  Ill-Ill 


otiif  :- 

r;  rf  at 
SOI  pin- 


iDtal  .  .  ,  :;.5 

Ollirr  ( 

I'ittsliurii  l.(HTaiiii  .  I 

Uilli  ;•  l.al;.;  ()'l!ri<it  .  I 

llDllillgi-f  ('nil.  l;'i,icl  Klaitl  .  .  I 

.lliiiiii.g  Co.  t.Xulio!  Util  10 


1,700.144 


63,6-13 

40,Ooo 

73,740 

694,000 


•'.Sine.  M; 
i'ii|iiir!ai/i 


(iiaiiil  Total 


OJli;  SIIIIVMI  NTS. 

■  .•■.prilt  .Nut; 

I'l'e  i.-DiiipaiiR-.s  iliiriiig 
Itiiinaiy  19  .'liippi-ij  7  cti;- 
iii;t  rj7,8'-’3  puuuUa-  iis  g 
.\i)i*>» 

r  .rtiinioii  Uyiliiction  ... 

ii  lliiiii  . 

Mia'cr  . 

I.alio.sc  . 

Iluilaoii  Pay  .  . 


I  lie  week  cmlint 
Df  Di  e,  agsrejjat- 


Kill  ..  pr.nipinp,  .ii<  i:,sin .•iiii-t-.  a\'  r;,--iii;  ! S  i.. a  n.i;  '  <ii  I.::'  .'T 

II  wa;-  n-l  i.  <  il  .>1  jira'-' n'lt  1 1.'  ( '.'i-.iii-i  ii  il  .a-  ' 'n  .  la.  ■  .i  ■ 

III  .'.'i-n.  .-ODii  W  illi  Ml.  pi'i-eiAa-  i!,i,,  wiiil.l  .  -i  i:-'  a  :  ...  .-  >,.'i".  ni 

pi‘.  Ml' I'l .  In  I'lliiiiiDii  M.i-  |i-:-Mi'i-  pial'i'  71.''*"','"".  Till  ill -,  I  I . .1', 

;,  !  .mil'  .I",  I  Icipiiii-ni  Dll  111.  j,,  III.-  pii:  I  .1.  .'lii::;-  ;..i 

.  I  "  i  -D  :  Mull  III.  iiMpDil-  ti  ri-'loi;.  i.'.i  In  . .  '  dP  .. .  .-.i., -i  .  ,  -  .1 

■n  'ill.  ii.;:ii.  .  Till  Irasc  i  -  jiK-,." 

I.  i7.  r  It.  Mn  li'S,-c.-  in  I  liaMiu  h,  aihiilnm  t.i  iln-  >  :iii.ai.'' 

I  ''  'In  pi'i'il  ii*'  Id  ;i  .icw,  aini  .  jl\(  jn  iniin  ,  lin  .  .  i.ip;  :i,, 

A  li'i-i  i-  lua.!"  Mn-  iiialli-r  nf  vi  ;-  in  '.'..inl;  1  .'i*  '  '  •  i,'  ...  ..i 

I'  Mil-  jil'i.pi'i  I  ins  will  ti-ain  lall  ipn  ai  I -".ddd  .  ..!ii<-li.  i  ii 

D,.:i.  Dll-  a.. (I  liiillii.'.  .Ml  Iia.nl.  I. 
i'i'!i  In  i.pii'.ii  Itii  II  w '  1,1;, I  |.|i  II,  ;;.S6.X.;;7';  I./,', 

r.ii.ii.aiiy  .iDiiiily  wi:;,  Mn-  K<:  'i'  n,  ,  Din'liniliig,  t’l  i-sni.  ip  h 
"  <  (I  .  iia  Mid  'll  Djn  r,  j.-.T  of  t.ii  iiari; 

i.d'.I  Mini.i.t;  I  d..  I.iniiifil.  ai  "'i  i,,  ,  ..i  .1  i  i- :.i 

On'..  |■l•!^■|■i■(  i|  ill  III  Iasi  i  jci-  h.''<l  lifcii  .  Im  il.  .'iini  linriiu;  tin- 

il  l■.■p^.il.  'Dll!'  <■  i:.p:ii,-  nnl  idii-  p.  .mp  i  np-' jini  nnl.'  .■•  i  ;  lail  •  i';!-.  i  dI'  ;  il- 
piDi-aln.il  '  i.r):  di,  Mn  -.  prnp  Dii.aiiiai.!.  .  .\. .i  v.  P ii. .-.inl 'ii;; 

la.i'iin  .,.,11  v.ith  Mn  K..r  l..'ik(  f.-ai.-ii.v  :;.li.ii'.  I;p.-I:  . . •'  nia.  iiiinr;. . 

!.iM'!..l.  Miii;  I  Diiipaiiv  l.iarnii;  iniwf'";-.  v  .  ha.i  i.:'!''  iimn  p'l.iliii-liDii 
Mi  I'.prip  f',  Sdip'  iliO'Ctors  Mn-  v.  a'  l.f  ptin  i  !■<■  i-.'.n  ..r  •  \  pci-ipn  :il 

I  V'la’  .-.Dip-  p.an.-,-  i.ai'Mi-ipaO  .,f  jilaip  ;  .-nl  .li-i .  'piit- -- .i  wdi-I*,  ;-in!,  ‘-Dli- 

11'-'  "  ' -'iL'-'  O'  'ki'  I  \t<  at  of  a  ;.ii;r-i-ji).;  :l,..  imri-a."'!  .i-.in-'  d,  .ip,i-r  luil- 

p-r. -n.  anil  a  in  v.  impDi  at  n.n  i;,,.,  i.;,-,,  on  lu',  !.  w .  -  I..-.,  i.roi  alily 

nnci  .■  iii<-  nann-  di  tin-  IlniinJi.-i  mai!.-  (iiDiiiili  to  pa.-  two  viara'  r,-:  nlar  <ii'i- 


t»  i'  •  «.}ji  t  h  .■ 

i'  i-'h  iiii  i:.  i 


D/.S, 


-497.80: 
tlic  out; 
the  wee! 


Tin-  Miniipc  < 'Di  p  ii atinii  was 
imnpany  Id  stiip  hiilliuli  iliiliiii 
.iu.sl  I  ipU'iI,  as  I'oIIdws; 
tiara  Diiln-es 

11  -1", 600. 23 


Values 

$.';o,  150.10 


ill  (  0|{|»  OI  il'l  I  ly  TRANSVAAL. 

MdIcI  iiroilip'liDii  in  the  Trati.svaa!  last 
.'<ar  I'Kiahlislicd  a  iTciirtl  at  197,434.670,  or 
7 1, 387.365  iiiort-  than  in  1915.  the  best  pro- 
viotis  year,  am)  .$lo. 6:11. 470  inDro  than  in  the 
year  before  the  war.  Production  in  the 
eiirri'iit  yiar  should  reacli  .a  siill  hig'her 
level,  for  a  large  and  promising  property  in 
the  la.sterii  Jtaud  is  ju.st  being  opeued.  Over 
310,000  natives  are  being  employed. 


NOTE. — A.n  article  on  mines  and  mining  by  Mr.  Harris  will  appear 
e\ci'y  Saturday. 


AATIONAI.  MOTOR  OI  Il’l  I  SOLI). 


jiosro'  -m:m  york  toroxto  bhi  alo 

III  making  an  iniestmcnt  the  seleetlou  of  the  security  i«  the  most  imjiorfnnt 
I'aelDr.  rite  us  for  ailvie'C  hefore  making  a  purchase 


't  in-  Diitpip  'if  t'.f-  NaMonal  .Motor  (  ar  Cd, 
I'.ii'  Ibis  \e;ii-  i.,  iaig.  l;-  me.  sold,  demand 
!di-  "XatiDiiiil.-  "  Ii.-:n>;  far  in  e.\ee.--.  of  capa- 
'i  .;  I  .‘cn  V.  i'.ii  III*  iniT'Lh.ti  faeiliti's. 


Our  Avpckly  iff  ioi  ,  mailed  free  on  request,  Avillkeep 
you  infoimed  on  developmeuts  in  Cobalt  and  Porcu¬ 
pine.  It  deals  in  facts  and  figures,  not  fiction. 


MARK  HARRIS  &  CO 


Mil  di  liny  nf  ihi.s  .  letjoii  is  fully  as- 
.  .i-'D.  With  till!  I’l  turn  t.f  peaet,  new  eapilal 
v.  :il  seel-;  ihi.s  great  I’lDiirp  e  v.  ilh  it.s  vast 
I'de.Dioped  resoiirees  and  Mit  laljor  niar- 
1  ',  which  luis  heel!  1  ri.ulitfn 1 1.'  >1'  pUi-'-d,  due 
ID  Mk  demand:''.  Df  war.  will  he  .•pij.int  iited 
;ind  workers  will  he  .supplied,  with  eheaper 
material  and  lesser  living  'jstfc.  to  carry 
forv'-a.-d  Ontario's  rnatehlesi  Ueaiiny,  ’mid 
snow  and  ice,  to  “Excelsior  I" 


(-Members  Standard  Stock  txehangc) 


F.  C.  SUTHERLAND  &  CO 


1'ransportation  Bldg.,  Montreal. 
Send  for  copy  of  “Canadian  Mining  Xews' 


MEMBERS  STANDARD  STOCK  EXOHANQE 

Cing:  Street  East  -  -  TORONTO,  Ont. 


i^Mii 


/ 


n 


THE  FINANCIAL  TIMES,  MONTREAL,  SATIRDAY,  JANUARY  27,  1917 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stoek  Exchange 


(The  191(5  quotations  aro  brought  up  to  Saturday  last. 

Di\  iDKNO  i>i;i{  <:kn  I 


For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  sec  week’s  record.) 


COMl’AN'.’ 


'n;iri  ‘  I'l  I  A  L 


]'•  1 1 


(.'AI’ITAL  DIVIDEND  PER  CENT. 


1913 


191! 


1913 


1011 


I9E 


I’rpsctit  When  Payal)!e  lligli  I^ow  llifili  Fjmw 


t  1 


.\inc.s-i  loldcii .  SlOO 

Atni"^-I  li’l'icii.  !>"1  KHI 

Afelicsl.  s  Cor  « 'ri;!. Hill 
(  nl  .  ■  1  t  ''ll.  pi..  i  (*■  I 
Moll  H)i| 

H.C.  100 

IVC.  I’arkcr<.  i>!cl  .  100 

U.C.  100 

Ri'axiliaii  ..•  ;  mu .  lO'I 

Calfiaiv  .  lOO 

Call.  lir  lO"  I!' .  too 

Can.  Ca  I  tV  I  o ■ .  100 

p'  l,  100 

( ’ana'la  1  '"i.i  n; .  loo 

I  an.-nia  •  'I'lia  iO  .  pni  loo 

<  an.  t  'iii\ .all  '-  loo 

( 'an.  (  nn.  lli:l i!"  i  ...  lOO 

Dc.  pOl  .  I'lO 

Can.  (  o-.p.u-  I'H) 

D...  pHl  100 

Can.  I  .lirlainl.-.  pM  100 

<  an.  I  .1-  A  1  iirai'".’-  loo 

Dm.  p.,i  .  .  100 

<  an.  •  It'll.  E'l'i  l  rir .  100 

(  an.  I.iiciiinii'  i\  '■  .  . .  lOo 

Dll.  pill  .  I'-O 

Caiiaila  .'■il■anl^lllp^  HKI 

Dll.  X.ilnia  I  I'l.'l  100 

Du.  pill  .  100 

I  .'irromi'  !■  a  '  oi  100 

Dll.  pl.i  .  .  100 

(Vital-  i:  O  '!"  100 

<  'iin.  M .  i'.  '••Ill  I  10 10  L’li 

(  run  n  I!;-  i  .  ■  I 

Diiiii.  (  'anil'  .  .  .  JOO 

Du.  pill  ...  >'iO 

Del  1  nil  I  iiH'  il  l.’\  .  .  loo 

Duni  l(llll•.•.  100 

Dum.  Cual.  pill  100 

Duin  Iriiii  A  .'-ii  r!.  pol  lOO 

Duin.  .iiii'i  l  <  III  |i  ii  io*l 

Dominiun  I’lrK  lOO 

Duin.  ri'Miii' .  100 

. . .  ■|■|•\l!ll■  I'Oi  .  >00 

Dlllnl  Ii  Siipi'i  iui  I  I  .  .  .  100 

( iiiiiilw  in- .  >00 

( illllllw  III-,  pill  .  >00 

(liiiilil  .Mia  .  >00 

llaliliiN  :.'•  ■iiii-  .  ..|  >00 

llilliTt'sl  <  iilln  Ml'-  ..  !  K’O 

Du.  iilil  i'O 

llullin;'ir' 

llullinyi'i  •  "11.  nui  Imo  il  •’ 

I  llinui.s  Trai  l  ma  .  .10 

Du.  pHl  100 

JMiniiiii.'l  ninia  .  iOO 

Jaiku  Wuuil.-  .Mill  ..  100 

Du.  pill  100 

liainriil  nil'  .  >00 

I.vall  1  iin-l  1  m  l  mn  .  .  .  lOO 

.Aiai-ilun.'iM  .  >00 

Alai-kai  111  IOO 

Du.  pill  IOO 

.Mapif  l.i  .'I  Milliiia  .  100 

Du.  pill  I'O 

.Mf.Miaii  I.  iV  I-  100 

Du.  pill  100 

.Minn.  '•!  I’aiil  A  >  >  .  100 

Du.  pill  .  >00 

.Munirial  (uiiun-  ...|  100 

Du.  pill  100 

Muni.  I..  II  A  I'.iw.  i  I  100 
I’uWIU'  It  'l\  II-  100 

MunL  I.uali  anil  ,M  I  a  -’•' 

.Munl  ri-al  r.  l.  ij:i  apli  -lo 

.MunU'i"il  lianii'.a'  100 

)u^  Tram  il.-l''  100 

XiTiiunal  lti  i-iM  rii-' .  >00 

Du.  pill  .  >00 

\.  t  Hiiu  I  rai  l  lull  .  >00 

.\.S.  .S||.,.|  A  I  ual  .  .  .  IOO 

Du.  pill  .  >00  I 

Nipis.sina  Mini-.-' .  -'I 

Dttilvii'  I'l . .  .  lo'O  j 

Du  pill  100 

()nl.  .''lirl  ri"i|i|il  loo 

Du.  pi'll  lOO 

( (liana  I’uw  !  .  loo 

I'aluii  .Ml'.;  .  100 

J’l'iiinaii  -  .  IOO 

Du.  pl'il  IOO 

IVnii.  W.-ili  i  A  I’li'.M  '  Kill 

I’ui'tu  l.’ii  ii  I !  \  IOO 

I’rii  f  lirii  100 

l^in-lM-i-  ID  10.1 

Riunluii  IV  A  r  .uni  HHI 

Itiiii'ilun  IV  A  r  pi'l  KMI 

l!n>M'l!  Muiui  III.) 

Du.  pill  100 

f-aw^  IT  .M.'t.--i'.\ .  loo 

Du.  pI'l  100 

Sliaw  ini;.'aii  |00 

.-tliurw  in  W  illiaiiu .  lO'l 

Du.  pill  . r.  I  !00 

Small  . . too 

Du.  pill  100 

.Spani.'li  I’lV'  I  IOO 

Spanish  11  i\ i-r.  plil  100 

.Spani-li  Iti'i'i'.  phi  lOO 

Sloi’!  (  u.  Ill  (  an  100 

Du.  phi  ....  IOO  , 

Turuiilu  llailw  ;i \ .  100 

'J'onki'  liru-  .  100 

Du.  phi  . ;  Kill 

Tni'ki'll  Tuhari'u .  '  100 

Du.  phi  . I  100  ; 

Twin  Cil.\  U,\  .  lOO  I 

WaNayaiiiark  lOO 

Wi'sl  I  niha  I  .liil  im  1 1  \  KiO 

Winiksur  I  luli  l  KIO 

\\  iimipi'i:  I  ill  rl  i  n-  1!  \  10(1 

*  Rc'oraani/.atiun 


$.i..-ion  000 

•J..'i00  000 

::  oii'i  000 
1. 000. 01 10 
Js  O' 10  ooo 
1  .M 1.100 
ID.', .000 
•1.171.000 
lOO.'iO'l.OOO 
I.S.-,0.0;),) 
'.’111!  O' 10  000 
O'l  I 

7.. '.oo.00  I 
kM.-iO'I.O'I'l 
i0..'i00  (|.|  I 

1. . 'lOO 

_VM1.'..'00 
a  (HIO  000 
P  71.  .  .'lO  I 
.  0  .'  lO  I 
1  ..■,(10.000 
'."I'l.I.lOO 

O', 'I.  non 
^.OOO.I)'  10 
■J.'iO'I.IJ'IO 
I  ..•,00.000 
.■..7-1.i  000 
(V-.iiOOl 

I. '  .‘,00.000 
l.J'IO.OOO 

1..  '00  son 
,-.'100.000 
,S  .I.'7  ..'i00 
I.OO.»,9j7 
_v  I5-’.2U0 
LV  JOO.OOO 

00. 000 
(;..',oo.oiM) 
.1.01)0  O'K) 

.'..00  I'ooo 

iu  (107.700 

•IOO, OIK) 
.■.,000.000 
1  011.000 
.■'.,.■,00.000 

1 .7.  'O.(KI0 
I  TiO.OO') 

7  17  .VO  ) 

I ,100  000 
l.(j()0,0il0 
71 1.7. 700 
000.000 
■J.",. 000, 000 
1J..'.‘,_’,'0(K) 

7. . VK) 
-.000,000 
_’,I0'.),000 

1.. ■)00.(ll)0 
0. '100.00(1 

1.7. ',(,'.00n 

000.000 

II. OM).  lO') 
.,0,0' JO,  000 

J  lOO  OOl) 
-..■,00,000 
l.i,.>s."i.()00 
1 ,0(K),00;J 
-.■|, -O', ..son 
lO.'llh.OOi) 
.1.01  lO.OOU 

:',,ooo,()(M) 


I. as*  (liv.  .Inly,  1911  S3 


O' 
07  c 


10 

70', 


Fjuxv  lligli  Luxv  High 

Low  1  High  Euxx 

CD.MI’.AN  V 

j  par 

1  A  alue 

j  Present 

6  -3  7  3.7 

m4  -23;' 4  21 

Issued 

1  Period 

When  Payable  !  High 


!'.1  h.v. 

h.v. 

1 


.1  .  A.,  .).,  U. 
M.  N. 

.M.  N. 

.M.N. 

M...J.,  .s.,  D. 


173 

100 

lAO 


l.'iO 

113 


Ml) 

107 


l.Vi 

1-3 


1 10 
107 


•so 

•-’4 

00 

1.7J 


.79 

•JO 


143 

105 


no  111 


101' 


so"' 4 


>'v 
3  ■Ml 


I.,  A..  .1..  O. 
hist  iliv.  .Inne  191  4 
laV  iliv.  .hily  1914 
!  I’l).  iV  ipiarlnrh 
!•  M..  A.,  N. 

last  iliv.  M.Ty  191.7 
last  iliv.  < )ft .  1911 
.1..  A..  .(.,  D. 

•I  ').  1010  .1.  1017 
.1..  A.. .!.,(). 
.Ian.,.l  jly 
(•ilv  M.av 
I  .M.,  A.,  N. 

I  ,  A.,  O 


9'J 

.79 


0.7  57).j  h'i 

59  C  54 


50 

13 


13' 


200! 

S3!.' 

IIS 

30 

01 

.70 

9H 

99 

4.7 

S2 

91 


-I9''j'  171'7 


100', 


90 

9.7 

31 


70 

IT)' .. 
3C.t 
93 
10 
91 


193'^ 

120 


142 

.70 

9S 


1,S2'- 

St 

101 


105 


3H 
7.S' 
92  ' 


31 

SI 

97 

21 

70' i 
9J 


4S 

9J 

31 

01 

101 

40 


'JO’; 


KM) 

2.7 

71 

07 


OS 

to 

IOO 

97 


101 

32  I  10'., 
03  I  .S9 
37^  09 

•tO'A  9.7', 
30 

91  I 


.,0 


176 


SO 

207 


no''.  101 '•• 


I.,  A.,  .1.,  O. 


07 '4 


4H 

.SSJ4 


no 

.73 
90' 4 
IS 


so 

10 


I'i 


.May,  r(lly. 


’■J'4 


01'4 

S2 

■JO 

1.7 

70 


127' 
07  '  ■ 


lOS'-v 
•71  , 


17 

ID 

9.7' 


93' 


2  phl'< 


■  Inly.  Oat.  10  Pi 
Xuv  1910 
.1..  A..  .1..  <). 

■Ian.,  1917 
last  iliv.  .'Apr.  191 1 
last  liiv.  .\pr.  1915 
•M..!..  .S,  D. 

I  .  .M..  N. 

I  i'h.,  .'Aug. 

April,  I  )ft . 
last  iliv.  (Jut.  1913 
last  liiv.  ,Jy.  l'Jl.7 
.1..  A.,  .1.,  O. 

.1..  A.,  .1..  D. 
last  div.  .liilv  1917 


4  II 
.Ml 

102' ■ 
.SI 
12.7 


I  4.7 
.70 
90 


I  O' 
OS 
92 


11(1 


II'J'l'  103 


103'; 
.79 
130 
SO'.., 
10.7 
7  'I 


SO 


Ijnl 

I(*)0 
93'  ■ 

in; 


.73'  . 

3.7!  2 

48 

•29 

25 

81 

75 

75 

70 

SO', 

60 

,8312 

71 

4.5'  , 

J8'*4 

3.8?  4 

1  00 

1  Ol) 

M  J 

60 

.:js 

44 

28 

::4!2 

.31 

2') 

II 

'*•5 '4 

62 

7:; 

62 

I-J-'  . 

(iOH 

I'JS 

107 

237 

107 

231', 

160 

170 

97 '2 

98 

9.5 

92 

68 

'16 

73 

105 

92 

95 

19= , 

52' 4 

•20 

82 

71-2 

12.7 
1 17 


a.s(  div.  .Inly,  191 1 


70' 
99 
5  s;' 4 


.Sil'i, 

10.7 


I'JO 

01 

100 


77 

1 01 


00'., 

10.7 


74 

100'  . 
II 


40 


t 

I 


4  wnckly, 
I  Wl  l'klv 


ij. 

I'M)'.! 

0. 

Ifltl 

1.71 

169 

160 

185 

KiO 

17';', 

•J.7 

■).7 

Jl 

D. 

86 

SI) 

88 

71 

17  7" 

!  1.01) 

19  J. 

15.J5 

J9  09 

J2.5') 

::o  25 

7,60 

(i  •> 

.,  N. 

68'. 

60 

44'  . 

1 1 

D. 

93' 2 

87 

95 

91 

91 

91 

87 

,  N. 

120 

D. 

147*4 

ui'.. 

137 

IJ7 

137 

IJ) 

136'., 

126 

IJ 

I'JO 

115 

1-0 

115 

IJO 

I'JO 

1  16 

•  J 

233 

149 

l')3'- 

I'l') 

198 

16') 

JI7'  I 

176 

■JO 

3') 

>»;U 

93 

■25 

0,7,3tJi),()0') 
lOil.OO) 
2  OOH.OOO 

I. OnO.OO') 
Ki.'MIO  00  ) 

2  2.71,300 
2,77.7,000 
9.000,000 

7. . 700. 00') 
I  o;:o,oou 

(i, 000,00') 

2. 700, 001 1 
.  .OOO.OOO 
7hl),O,)0 
7.71),  (DO 
3,1M,  10  ) 
1100,000 
2,  l.,l'.)))).l 
1,07.7,000 
,s,  |-,7.()0  ) 

3  OOO.OOO 
.7,()'H),()00 
9.'.i90..700 

1.. ■.0().'M)0 
1  ()00,()')l) 

soo.ooo 
1  201),  oni) 

1..  700.000 

1. . 700.00') 
13  1112, .700 
■1,0  ni.Otin 

3, 000, O' III 
1  7 1-  HO  I 
1. 7  111. .700 
''.UOO.Oi/ll 
3.01 10.1100 
2.700  1)110 
1 1,. 700. 1 1(10 

1..  4011.300 
12  DOII.IIDO 

II. 70,(100 
0.s,7,000 

2,(D0,00  ) 
2. (I'D, III  10 
22, oik;, 1)0, 1 

,7.000,000 
.''ID.  1)1 10 
1  .70111)00 
TdOO  OOP 


last  div.  .1  v.,  I  )|.> 
.1..  A..  .I  .'  O, 

.1..  A.,  D. 

.1.  A  .  .1.,  ( I 
.1..  \,,  .1.,  (). 

!a.st  di\  .  ( )  ■(.  1013 
l.isl  ihv.  Vov.  1013 
.\pril,  Oct. 

April,  (Jet. 

.M,  D 
M.,.I...S.,  D 
1...M.  A.. 

.Niiv.,  1010 
.M.,.l.,  S.,  D. 

.1..  A..  .1.,  O 
I'.,  .M..  .A..  N. 
•April,  October 


H  J'.'  J 

.SO 
OS' . 


.Sl)'4 


1 1 
,Sl 
70 


7  19' 


9 '.I 
9 

(is!-,  ii.7' 


2f  I 
I'T 


hall-vcarlv 
I  ..  lAI.,  A.', 
last  div.  .Jnlv,  1911 
.I..A..I,.U. 

J.,  A..  .).,  O. 

.1.,  A.  .1..  O. 

M.,  J.,  S.,  D. 


IC 

I  piii'^  1 
I  phis  1 
I ' 


1 


IV  h.  1910 
■I.,  A  ,  ,1.,  O 
.Marcii.  Sept. 

I  .M.  A.,  N. 

1.,  .M  .  A., 

•  I..  A..  ,1.,  O. 

'a.si  div.  Oct.  I9t  t 
Initial  Sept.  1910 


I  '  a '  Ma\  .  I'  ro'  i  V. 

.M  ..l.,.s,  D. 
iin-l  div.  rdi.  P.l|3 
Iasi  div.  Aug.  1913 


Iasi  div.  .hmn  191 1 
.1.,  A  ,  .1.,  U 


D.,  M  ,  .1  ,’s., 
,1.  A.;j.;(j. 


la.sl  iliv,  .hil\  1913 
carries  div.  .ly.'  I  I 
I  inil ial  .Ian.  1917 
1  ..  M.,  A..  .Al. 

J.,  A.,  J.,  O. 


>‘i 


M.  .1.  S.  D, 


.1.,  A.,.l.,  O 
J..  A.  .1.,  1) 


lU 

I 


A.,  .1..  O. 
Dec.  191(1 


82'- 

102*4 

15 

19  , 

;>■) 

1 12 

IKE.. 

131';. 

loi 

IJ6*4 

<’■.:) 

5<j 

:>(» 

.‘lO 

105' 

98 

103 

97!4 

99' 2 

J'K) 

JOl 

23:{  ■  - 

Jl  1 

J4D4 

190 

175 

175 

175 

17.5 

117'  I 

135 

no 

Ml 

111) 

198'  . 

120 

J3(l  ' 

19  J 

JJO 

.8.7 

s:j 

-8D4 

1!"  , 

•19' 2 

7<; 

69 

95  , 

ss 

70 

7!» 

39 

107'  I 

125 

1 15 

120  ' 

II 

1^7 

9  06 

7  60 

H 

5  !)7 

4  .>  > 

IJ't 

107 

123 

107 

III 

119 

108 

Ui"  1 

ni;'4 

ii^-C 

nl  I 

192 

'  i;{ 

EE'i 

i;i9'2 

1  j: 

70 

(ir* 

.')'S 

19 

18 

6.1 

.88 

79)2 

81 

70 

-8J':' 

7_i 

50 

70 

46 

7't 

i;ii 

.50 

•-’I'z 

H) 

10 

JO 

',C» 

91 

40' 'I 

K) 

‘.♦s 

Jl 

5tl'4 

III 

31', 

99 '4 

83'- 

69 

149*2 

119 

1  12'., 

IKI 

i:19''2 

61 

47 

60'  ■■ 

r.'i 

10.1'. I 

!!.’» 

lOD;. 

On 

100 

70 

”1 

JO 

45 

94 

90 

90 

7J  8 

W 

16'.,! 

0 

7'4 

973  2 

ii'i 

50  j 

31 

28', 

15 

JO  I 

IJ'.' 

IS 

91 

80*4 

.86'- 

69 

95 

1'48)2 

I.’IJ  ' 

111' 2 

11 

117'4 

60 

20 

16 

18  i 

■9' 2 

80 

i 

62 

i>(i 

16)  2 

•J9 

•J9'4 

98 

91'.. 

I'll 

90' 4 

108 ''2 

101 

93;!, 

9'.) 

■  ■  ! 

•  •  1 

80  ; 

1.72'' 

95 

95 

'.C» 

•J1.8!., 

1-87 

Jii 

189'', 

ISO 

130 


130 
200 
SI '4 


10.7 

13.7 
ISO 


130 


19.7 

13'., 

12 

,S3V, 


190 

13 


l')l 


\ni'-r  <  yananiid.  pfd 

\in,'s-lluhlcn . 

Du.  phi . 

Karccluiia  T  I,.  A  I’ 
Kcl!  Tclciihun  •  . 

I>ra/ili;m  Tract  inn.  cum 
Du.  pfd 
I’,  (  '.  l  i'li  iV  I’ackm'.' 

!  N .  liiiri  (  ').  cum 
Du.  fill  I  i 

(  'an.  ( ,'a  r  A  1  d'  \  .  • 

D".  phi 

!  ( 'an.  ( icn  I  .Icci  t  ic  .  . 

I  Du.  phi  . I 

j  <  iiri.'idii  Hr'-ii'l  . ' 

I  »>■  l"d  . ’ 

,  (  .'iiia'la  (  i  nn  111  . . 

i  Du.  phi  . ! 

j '  anada  1,0".  ....  1 

'('an.  IVii'ific  l!\  ' 

I  (  ali.'ldi.'ill  I  .Ui'uniul  ire  I 
1  Du,  ptd  .  .: 

(  aii.idian  .'all 
(  anada  .'  .••-.  I.  iii'- 

Du.  Aulc  . 1 

,  »'<■  I'hl  . I 

■  •  <  lH  I  )ail  \  ,  . 

D'l.  I'hl  . I 

'  uniaga.' .M III"'.  1 

(  'll!'.  Min  iV  .'•lul  l I  iina I 
•' 'uii-, inner.- ( las  I 

*  I'uw 's  .Vest  I’a-T  (  'ual! 

''l"\MI  l^•:-CI'.T  I 

I  )i  l  ruit  I  nil'  ll  11'. 

Duiiic  Miin- 
I  luminiun  (  aiiin'r'  ,  . 

Du.  phi 

I  )•  iniiinun  <  "a  1  ... 

Du.  phi 

I  )uni.  I  run  ptd 
Duin  .Sici'l  ( 'ui  pii.  c'lm 
Dum.  Ti-li-i'iapli 
I  )'iliii  h  .S'liicriur  'I  rai' 
like  Di'\ '■lupnii'ii  I 
llulliiig' I  ( iul'l  .Miii'-s  ■ 
llliiiui'  rracliiiii.  phi 
liilci.  IViruIcniii 
l.aki'  .Siipiriur  (Hip  11 
l.aki-  "f  Wuud- 

D.p  phi  . 

l  a  lluu'  .Mini',-  . 

Minka"  . 

i  >>"  I'l'l  . 

j  .Maple  i.eal  ,M  illing  ,  . 

I  Du.  pi'l 

I  M''\ii-an  I,  A  I’ 

'  Du.  phi 

Muiiari  h  Kiiilliiii: 

Du.  I'hl 

,  .N  III  .'•I  cel  (  ar,  '■  'III 

Dm  phi 

\  ipi-  1111.1  Mill'-' 

.''culiii  .'•I'll 
I  Du.  pi'l 


$1(M) 

100 

|(K) 

KIO 

100 

100 

100 

KM) 

IOO 

KK) 

KM) 

100 

IOO 

KK) 

100 

KIO 

•lO'i 

100 

KK) 

lO'i 

;(H) 

!00 

lO'i 

KK) 

KK) 

KK) 

KK) 

KIO 


.70 

KK) 

1 

KK) 

10 

KK) 

100 

KK) 

KK) 

KK) 

IIK) 

KK) 

KK) 

100 


J(rt) 


IIK) 

IOO 

100 


KIO 

100 

IOO 

KK) 

I'K) 

|(HI 

KH) 

KIO 

H'll 

IOO 


1 ,  . . 

!  1),.  pi. I 

51  6.1 

511 

.58'.. 

.“jN 

I  I’.'ti'ili''  liiii  1  .  . 

99  10:: 

99 

■  102  ‘ 

1)  I.  pill 

JII  J.70 

219 

l'"iiMirm  -  l.imii 

.8:!'4 

7.S) .. 

82  i 

SI 

Du.  pul 

!!■ 


ID 


ID 

I,  II  A  i> 


III) 

,7  ..0 
107 


1.71'  . 
117 


21 

72!  -a 
120 


lo2 

Ihi 

1.7 


12') 
102 1 


92 
IK) 
SOI) 

12s 

11 J 
19 

73 

93 


I  I  I 
I  I  I 
31 


I  II 
113 


59!  V, 
.S2 


:!0 

131 

1.7 

l-V) 

9:1 


..  I  311 
(10  I  I  'JO 
13!  14!  35 
•79  1 27 

92'  al  93 


1 17 
92' 


>  h 
137 
.'9 
100 


3'4 


(»)', 

I2S 

•  •1  41 

97  I4' 
33 1 4 
s  D ., 
3''i 

29 


13(1'. 

.70 


Cs't 
.‘•s'  , 


''•2 

iWni  A  l:u.a.  I' 

I  D..  I  HI 

i  1,'iis-.  !l  .Mu' ,11'.  . 

I  D".  phi 

I  .''.'IV  \ '•!'- .Ma- -I'X 

i  1)''.  I'hl 

.Shrcildi  '1  \\  In  al 
Du.  ph! 

.'ip.'liii-.ll  lli\'  I 
D"  I'hl 
.Si  cel  ( 

D"  phi 
Tuuk''  111"- 
D.'  M'l 

rui'inl'i  lladwat 
Turuiil"  1‘api  I 
Tret  licv.  ''X  .■'iH,  I  I  ,M  III! 
I'nckct  I  T,  il  I'll  I  I , 

Du.  pid 

■|•l\  III  (  H  \  I  l  a,  I  mil 
Uc'i  Can  I'h. 'll-  .Mill 
\\  mini" liV,;lu.i\ 


,,l  <  .Ilia, la 


ID) 

ID) 

IIK) 

jO') 

|0d 

IOO 

PHI 

I'lO 

lO'l 

I'l'l 

100 

KK) 

IlHl 

KK) 

ion 

KM) 

KH) 

100 

ID) 

HK) 

11)0 

IliO 

IOO 

Inc 

HIO 

K.'O 

I 

ICO 

PKI 

IIMI 

Kill 

K.K) 


»2„7(M)  000  I 
3  .700  OIK)  I 

2.. 700,()()0  j 
27.1,70,000  j 
1S,0(M),00()  I 

lOh.'MiO.OOf)  I 
K)()')0.0()0 
-1i07,4(KJ 
7.70,  OfXI 
l.!'7,7,2(M)  : 
3.07.7,000  I 
7.0(K).0'K) 
s.')(K),0(K)  ! 
•2,()')0,(MK)  j 
•.'..7(K).()oO  ! 
1,2.70,1)00  I 
!:;,.70(),()(M)  I 
10,.',D),')')() 
1,OOO.0()0  ' 
M'lO.i'ico.OiK) 
.',0'K).tK)0 

1.. 7(K),()i)0 
-O.O'JtMJ 

,7,74.7,000 
C.  2.75. 000 
J  - .■,Oi).O')0 

.■,11.7  000 
7c.0i)0i) 
.).0(K),()1KI 
s.  127  .71  ill 

j,  -sj  ')ID 

0,  JlJ.'.C'ii 
I  ,!)09,0.77 
I J  MXl.OHU 

3.. 7')O.ODI 
-.7.7J,J'KI 
■J.J'i'l.'.'D 

l5,0'J".'10d 
00(1,000 
5,000.0' K) 
37.')1'7.700 
I. OOO.OOO 
3. -7' K),  000 
3.'J(K).000 
3.' I'M).  O'K) 

7  135, .700 
1.(130.0)7 
1(i.(i()0,()0(J 
■J  I'Ml.O'KJ 

|,.■I')0,000 

7  193,135 
•11. .ISO,  UK) 
.■(I.  "00.000 
-,.7(MI  000 
.500.000 
J3.5s5,0(K) 
tl.OOO.O'M) 
I.J75.0IHJ 
750  ')')() 

. . 10 

I  ,71  I'l. OH" 

(1  (KIO.OI)O 

7.. 7(K),'MKI 

I. OtJI)  O'K) 

•J, 50'), O'K) 
•J.D.'O.OOO 

(50.000 
"51).'"  M) 

J,  !50.'  ,(  K) 

I  i'7.7.(HK) 
.(.(ilKI.lDO 
0,990. ■'')') 

1  .7(K),1)00 

9(K).0:K) 

,'-1)0  000  I 

1.  J(K),O0i) 

I  .7(K).01)0 

1..  00.  OIK) 
s  7.7'). O'M) 

1. J.'iOOO',) 
,'-.0()(),00ll 

5,(1'*'),  101) 

1  l,.70t',()"i) 
(.1911.300 
".70,000 
9s...ii;j  1 
i  J.UIMi.O'OO 
750.000 
1  .IKIO.HOI) 
2,5' III,' 101 1 
2.O'MI,00'i 
22.000.0' Id 

2.  121.700 
9  000,00' I 


Half  yearly 
last  diT.  July,  1914 


1 

I'a 


1 

1^4 


3)a 


J.  A.  J.  O. 

M.,  J.,  S.,  D. 

J.,  A.,  J..  O. 

May  &  Nov. 

.1.,  A.,.I.,0. 

.1..  A.,.!.,  O, 
last  div.  July  1914 
last  div.  July  1914 
J.,  A.,  J.,  O. 

April  &  (Jet. 


41 

173 

101 


101 

106 

82J4 

118 

II6J4 


Da 


.1.,  A.,.l.,  O. 
I'cl).  tt  quartcriv 
E.,  M.,  A.,  .\.  ‘ 
J.,  A.,  J.,  D. 

J.,  A.,  J.,  O. 


34h 


36 

94^4 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


266>.s 

70 

9.7 

12-7 


I’. 


.May  qtl.v. 
l;..-t  'll  V.  .Inly  191" 
li'si  iliv.  <)cl.  ]9|" 
IVb.  1916 
.1.,  .A...).,(J. 

J..  A...1.,  O. 
interim  1916 
.hiiniarv  1917 
M.,  J.,  D.  ' 

.M,.  .1.,  D. 

last  div.  -Apr.  1914 


Low  I  High 


lis  ted  .la 
Iin  ted  Ja 

251/8 

138  1591.4 


69  .. 

90 

56 

103'^ 
101 H 


81 

100 

52!^^ 

107 

Ill's 


Low  High  Low 


n.  1916 
n.  191  6 

15^  1254  ~l 
140' '8  1.78  140 

53!"i  55 


25^4 

89 


32 

98*4 

31 

923  s 


. .  '74 

67 '.a  I  73 
89'  '  95 
481-4  1^ 

. .  '  127 

90  '  132 
:  1 10' 2 
17Jii  31!, 
'JO  I  9034 
27  '  483i 
89  I  90=81 


0.7 

89 

50 


High  I  Low  High  Low 


71  I  58 
37  i  I93''2 
8032  52 

17  I  8K' 
152  143 

02-8  ID. 


I -••'4 


17 

14.3*4 
47*.  13' a 


67 

s^ 

96 

8.7 


.■>s 


10" J4.  KH 


91 

no 

30 

!"J 

28 


90Hi  99 


12'> 

Ill'.. 

30 

90 

■3 


90 

3- 

"3 

108 

100 

I'i'; 

87 


,S0 

91 


,Ss 

113 


6(1 

111' 


r* . 


903 


K-'a 

"O' 2 
05'  i 


"3 

91 


204 

40 

86 

113 


219  I 
45  ' 
90  i 
1 1.7  I 
13  ' 


173 lii  193  : 
30  63  ’ 

85 1 -7  90  ' 

11.7 

1032  19*4 


i;i83.2 
30 
78 
ll'J 
03  s 


182'  2 

""'4 

92'  . 
110  ■ 
15 


104 
104 
'J  50 


49 

97  >2 
6.50 


76  I 

102  I 

<J8  , 

8.0O 


593, 

97 

97 

7.00 


191  I 

"2  I 

5  14  j 

80>6i 


165  180 

50  69  . 

1  4.7  191 

O'j'a  7334' 


173 
50 
1  E 
67 


87 


iast  div.  .'Apr.  1915  j  1023  2 


50' 4 1  08*6 
89*4  9*7 


8.73. 


7637 
101 
102  _ 
5  3.7 
142* 
185 
SO 
99 
70 

30  00 
313  s' 


50 

9S 

lUO 

3,501 

127 

176 

74 


95 1 


os 


0.3 

16  50 
31 


101 
5  05 

12'' 4 

176 

S3 


"II 


12S',. 
30  U(j 
2"'  . 
"5 


K74*4 

53’4 

82 

121 

15 

15 

0934 

SO 

01 

3.90 

31 

1"0 

71 

:;') 

"0 

23.  *<4 


K.4  Ki3', 


.KS 


l"5i 


1  to 
32 
K)D 


127 

23'.,  JO."') 


6D 


>3  2 


•Ian.,  July. 

-April,  Oct. 
last  div.  (Jet.  1913 
J.,  A.,  .1.,  (J., 
last  div.  .liilv  1915 


96 

.37*4 

9.7 


Tour  weekly 
J.,  .A.,.1.,  O. 


102' 

58*. 

103 
74 

85'<.l 
19.00  14  00 
92!i  87  , 


102;.  s 
93  , 
4134 
100 
0")  2 
117 
19  35, 
93  i 


20): 


95 

53 

100 


78'2i  10.7 
47*4  ,s()i., 


SO 

1.7  25  20., 50 


49-4 


90 

•12!  2  7D4  "3  " 
S.|  00  01) 

IS',  r; 


89 


1'4 


■M.,  ,1..  .S.,  D. 
.M  ,  J.,  .S.,  D. 

A.,.l.,  (). 
.1.,  A.,  .1.,  D. 
.1.,  A.,  .1.,  D. 
.1.,  A  ,  J  ,  (). 
J.,  A.,  .1.,  O. 


30', 

142 


91, '-4 

14  1.7 
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la.sl  div.  Eeb.  1914 
last  div.  Dec.  1913 
1'  .,  .M.,  A,,  N. 


.3  20 
87 !  ■) 
09  ■ 
63^4 
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102*4 
90 
100 
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88 
61 
48 
101 
41 


85 
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.1  A  ,  .1  .  (  1. 

A.,  J..  < ). 

last  iliv.  July  1914 
.1.,  A.,  J.,  (). 

A.,  .1., 

.M  , .s.,  I). 
■Ian.,  .lulv 
J.,  A..  ,1.'.  (J. 

I  .,  M.,  A.,  N. 

1  ,.  .M.,  A.,  N. 
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9  "0 
.8" 
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no 

41 

00 

5s 
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D  . 
Id 


J.,  A.,  .1.,  o. 
J.,  .A.,.l.,  O. 


213; 


last  div.  .Aug.  19  13| 


115 

91 

100 


7  20 
71 
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107 

108  i 
28 
81 
49 
79 
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K) 
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10:33  2> 

32  I 
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122*4 
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117*2 
34 
93 
55*8 
81 
71 
1" 
14" 
108 
10  I 
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7.5 
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01 

13  30 
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S7 ' 
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.84'. 
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"8 

98 


"53  2 

33 

90 


90 
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100 

15 


7y  S'.H.,  .S3 

UN 

61)  ■■  I  I'l  07 

'j:3*4  ■  ‘''''  i 


83 


5  50 
30 


l.'r 


11132 

115  I 
2S  ‘ 
.S3' 2 
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43 
50 
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8  70 
107 
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no',  120 
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I  17 

1 1.71 , 
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80 

Jl  Jl 
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6  40  s  >11 

,  IJs 
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11.7*, 


E'C 

70 

S  30 
II  J'  . 


31 

-S 

;io 

-0 

85 

so 

.s.‘» 

77 1 

vO-. 

Sill 

•  )D  2 

1 
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s« 

■H  i  ■ 

IlH., 

’ , 

19 

Jl 

Is 

:;o 

9.7 

O.’i 

So 

99 

0'» 

s7 

51 

0 

1 1 } 
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OJ 

79 
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LitJ 

il'» 

lOU 

1)2  ■  I 
13  2 


la.sl  div.  June  1914  ^ 
J.,  A.,  .1.,  O. 

J  ,  .A.,J.,  (J. 


last  div.  July  1913 
.hmu.'ii'.  1017 
1  .,  .M.,  A.,  N. 


.M.  .1  S.  D.  ' 

I  .)..  A..  J..  D.  I 

,  Apt.,  3  Dec  ,  101"i 
I  Dec,  lOI'l 


.1.,  A  ,,r.,  <( 

.1  .  A..  J..  <  ( 

,1  .  A.,,1..  (» 
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"9 
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102'4 
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'Jl'4 
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95 

D 
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b'l 
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3 
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3 

97 '2 

30 
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31 

7" 
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15 
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11 
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'9 
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71'., 
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69 
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69 
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60 

23 
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15 

18 

1" 

25 

1" 

03 
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75 

148*4 
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11: 

D1 

III 

73 

102 

58 

61 

58 

45 

35 

91 

12 

•15 

22 

J'J 

15 

18 
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30 

17 

62 
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17 

J8 

29 

25 

22 

;« 
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KHI=„ 

91*4 

90 

,8"1  , 

8.7  4 
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lOi 

10.8' 2 
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91 
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no 

91 
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"0 
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Bonids  Listed  on  Montreal  Stock  Exchange 


COM  PAN  V 

lis 

Out¬ 
s'  aniling 

Due 

1  IM  I'iRESI  l*AA.8 

! 

1913 

1 

i . .  . 

1916 

Htgl 

917 

IlllltO 

1 

1  Dale,' 

High 

Eoxv 

lllgl, 

j  Eiixv 

Higit 

I.oxv 

HigI 

Low 

I.UXX' 

Bell  '|•ell'plluul' . 

50(1 

I  l.l  19,0"" 

1925 

1  5 

April,  ( tc  1 . 

101 1 

!>7 

99* 

!*7>. 

100 

96' 

'  Kill' 

97*4 

98'. 

( 'anada  <  rmi'iii 

lOlltl 

7V'90. 12" 

! 

April,  ( ),  l . 

102 

95 

971. 

OD 

.  !*-* 

1  98 1 

92' 4 

!N 

"7'.i 

(,'f)ii,  ( ’ar  ."lid  1  uiiiidr  X 

KIO'I 

5.ult0."H0 

1  ** 

.Iiine,  1 )"". 

10" 

100 

KID 

lot 

10(1 

'  KM) 

96*4 

Can.  <  uns  iDililu'r 

ID) 

2.''HH.IIII'I 

194" 

1  6 

.A|M'il.  t  II  I  . 

9" 

.  88 

91 

xs:» 

91 

SS 

1  102' 

90 

07 

(."<111.  (  III  lull.'.  I.llllitl'll  .  , 

'  Kill 

IIHO.IIIIO 

1910 

•laii.  .Iiilx' 

8,'l'.; 

7‘» 

8D 

79 

79*4 

7.S 

1  8;:' 

7S 

cS.'I 

S’J’  c 

( 'aii.nliaii  (■uiix  ei  ins 

KIO" 

7.511,00') 

192" 

1  6 

•  Inue.  1  )i'i'. 

.. 

81 

80 

( ’tmaila  l.uruiiiu'i'iv" 

KH) 

2.000,0(1" 

1951 

i  *’ 

.bini'.  Dee. 

100 

■J4'  I 

91 

1 

,8,8', 

SS 

Cellin'  Hap.  Puxx  .V  M  ( '. 

111" 

1  1.205,000 

1953 

1  5 

.hull',  |)lT. 

.. 

86 

S.') 

92 

‘1* 

vt  ■ 

Can.  A\:ii'  I.uali  (1925 

ItKI 

.lO.OOO.IIIIO 

19-25 

■> 

.lime,  i)"" 

99=8 

i>7 

Its  I 

Can.  A\  ill'  l.uiiii  1 193 ! 

KIO 

II 10. 001  .Oil  1" 

1931 

AliO'.,  .S'|i| . 

.. 

99*!, 

98 

9,8''' 

'•'7'*» 

Dominiun  ( 'imiii'i  s  ..  . 

.71111 

2..500  tlOO 

1910 

6 

April.  ( let 

loi'-i 

'Ja'  ■ 

99 

93 

92 

90 

IJoiniiiiun  ( ’ual.  .  . . 

I  :,i  1!  ) 

7,0011,000 

1910 

.'l 

Miix .  Niix . 

KK) 

96 

101 

9,8 

i*  > 

93 

Dominiun  ( 'ut  1  un . 

.500 

3.1.'i5,()l)0 

1922 

r. 

.Ian..  .Inix 

102*4 

100 

KH 

100 

K)1 

98 

99*4 

99 

Dum.  Iri'ii  iiiiil  .So  i  l  ... 

KMIO 

8,000.00(1 

r> 

.Ian.,  .Inix 

O.T 

s:T  s 

91 

85 

.87'  I 

s.’» 

90'-, 

85 

.87' 

87 

Dominiun  I’l'xtil"  A 

25i  1 

",85,  lot) 

192.5 

1; 

Mai  l'll,  ,S'pl . 

KH 

98*4 

KK"  ' 

in* 

KMI 

1*7 

08 

9ti  1 

‘ts 

Du.  1; 

•2.70  • 

1.1.50,1100 

1925 

1; 

.MiO  rli,  Se|tl . 

102 

98*4 

KHO  I 

KMI  I 

KM)'4 

99*4 

09 '2 

96 

Du.  (  .  . . 

•250 

1,000,000 

Ki'25 

ti 

.Mall'll.  .Si'iO. 

100 

97 

100 

97  ! 

ID) 

'.♦7 

96  ' 

Du  D . 

.i  250 

:;o().iiiio 

KI25 

t; 

Mtiicli. 

100 

98'  .1 

1*7 

96 1  . 

Kci'wal in  1  lunr  .Mills.  .  .  . 

.500 

750,000 

1916 

Mari'h,  Si'pi. 

1UI 

'J'J*  4 

106'.- 

.  .  i 

100 

- 

Luureiit  ill"  Pai,"r  . 

1000 

1.200.000 

K.fJO 

.I.'in..  .liilx 

1 

loi 

KH 

Lyall  t  ’onsi  rni'i  iun  .  . 

.  1  100 

l.2.70,00(l 

K,);i2 

t; 

I  'eb  .  Aug. 

90 

87'  I 

88 

■  ■  i 

8-i 

so 

84  ' 

Mc.xii'an  l.ll■l•lril■  l.iglit. 

KM) 

ri.77.s.(»it(t 

1935 

I  k'lVi'i'iTl 

79*- 

79 

1 

Mexican  E.  iind  P.  '  u 

.500 

1  I,'I"9,(|IMI 

1933 

1  )eli'l  ri'il 

89'  > 

SS 

Montreal  E.  II.  A  P  (  u 

100 

O.Cis.OOO 

l'.)32 

I'.i 

.Ian. .  .Inix 

90*4* 

95 

97 ' 

96'  I 

yo 

96 

Mont  rea !  .'•I  i  i'i'l  Kailxx  ;i\ 

100 

J.5IMI,OIIO 

1922 

4';' 

M.'ix  .  Nux'. 

100'4 

100 

KMI  ' 

■  -1 

KM) 

t*7 

National  Ki'  xxci  ics 

.500 

2  OOO.OOO 

1939 

t; 

•Ian  .  .Inlv 

102 

i 

lOI 

90 

90' , 

86'- 

N.  .''tci'i  ami  <  o  il . 

100 

li  ()IM),l)00 

19.5'.l 

Jan,,  .Inix 

,89'., 

SO  ; 

1*0 

84 

Ogilx  ie  1  ionr  .Mills  .  .  . 

1  lOIKI 

1.000  000 

1932 

it 

.Inne,  Dee. 

11)9 

103 

105  ■ 

104 

103 

KG', 

103 

Do.  B  . 

j  100(1 

7, .■,00,000 

1932 

i\ 

.Inne.  Dee. 

106 

9S 

io;5 

102 

lai 

100 

J)(l.  *  . 

K).H) 

"00,(100 

1932 

t\ 

.Inne.  Dee 

io;j 

102 

103L4J 

103 '2 

lOii 

KG', 

Opt.  .''ti'i  1  Produi'ls  .... 

KM) 

OOll.tlO') 

1913 

6 

.Ian..  .Inix 

Pi'iee  Brus.  (  u . 

KM> 

1910 

N'uveinbiT  1 

S‘J 

.87*4 

78^ 

S5 

(JlM'llCl'  Jvix  . 

'  100 

1  i.i'tH'  o(m; 

1939 

.lime.  Dei  . 

60 

:59 

■U> 

■Vj 

50  1 

71 

70^4 

Jslierxxin  \\iili;im- . 

KIO 

2,1.50.11011 

1911 

(i 

•Ian..  .Inlv 

IOO!-. 

IMJ 

101*4 

♦»7  •  •» 

KH) 

it7 

09' .. 

98 

‘.t*‘ 

8|!a'iisli  I1j\"i . 

500 

2.500  IKK) 

1931 

<; 

1  )i'fi'rii'd 

97 

82 

81 

Etei'l  <  0.  Ilf  (  aiiiida . 

KK) 

8,.8.50,000 

1940 

M 

•Ian.,  Jnlv 

993  4 

89'-. 

'-‘3 

■ji 

90 

SS 

97 

893  2 

'.t7 

AAayagani:ii'k,  . . 

100 

3. .500,  (too 

19.51 

6 

1  eb..  .Ailg. 

i 

90 

74  ) 

89'., 

Hotel . 

'  1000 

i;(,(),0(M) 

1931 

41., 

J:m..  Jnlv 

* 

Eli'i'tne  Itv  .  . 

:  KMM) 

4  OOO.tMHi 

1935 

r,  ■ 

Jan..  Jnlv 

100 

.SO  j 

102 

IK)'-, 

i 

97 

94  i 

95 

95 

. 

i  500  ' 

1,00^,000 

1927 

Jan.,  July 

100 

M 

i 

95 

94  ' 

•  •  1 

•  j  ar  X 

aliiD 

SIO'I 

i»!ii 

Investors’  GuiiJe 

to  Canadian  Bank 

Securities 
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1  1  Al, 

Ill's, 'I'xe 

DIA  idi:nd  P  t 

1912  l'tl3  191!  i915x  1".'" 

19 

7 

K  A\K 

per  lil'l 
st  a  1  "inent 

Aiit  liun/.uii 

I-slll'il 

I’r-i.  \A  lien  pay. 

High  Luw’Higii,  I.UXX High*  Euxx  11  igli  I.uxx  High 

ILou 

lliuh 

Luxv 

BN  A 

■j:.( » 

L  Nt  *!  '».r>i  ili 

1  soo.lilil 

3.0I7.:13:{ 

;!  ^Apr..  Del  . . 

,lf,l 

145  1,57  114*4  149  111*4  1  1.5 

1  HI 

J  III 

f  ■uinnii'i'i'i'  I 

100 

K)i  1,01  it) 

15  OOO.UlM 

1,;..5ho  ihki 

2'  >i'M..J. 1). 

lil'l* 

21 4 '  ,22-1  •JIM)  21"'  . '200  '203 

J(t3 

ISO 

I8.51, 

1M’'4 

1  lunnniun 

100 

io.oo;i.oi  HI 

0.0)0. HOI 

7.II00.HDI 

3  .l,A.,J..i). 

22"'.,  242  21;!  23;!  20! 

.  .  2'2() 

202 

Hainilt  un 

KKI 

5.0011.000 

ii.ooo.oo' 

.'..'IIKI.OIMI 

■!  iM..J.,.''.,D. 
2'4  .AI..J.,.'K..D. 

21)7' 

.  19t)  212  197  207  1!i7  JOl 

..  1"7 

190 

1  luchi'l.'iga 

KMI 

t. 000. (too 

1  000.001 

3,7(K).t)iKI 

ISO' 

.  ll!3  170  150  1.55  1,50  I  19 

'  . .  1 19 

115 

I  15 

1  luine" 

OKI 

5,0('0,00ll 

1  'MO.. 575 

.'lOO.OlKI 

D,  ,M..J.,.S..I). 

no 

DO  ..  1  .. 

linpi'iial 

IIHI 

HI  HI  III. 000 

7  000. OD 

7.0DI.000 

3  I  .,.\E,.A.,N. 

219'  .,  •2-27  2*07  ■2I"*4  20D  ■ 

.  .  2h7 

I'.ts 

Jill  (I  , 

199'  . 

.Alcrclmnis 

IIHI 

ill  Olh)  ODC 

7.(10(1.(111(1 

7  not), "OH 

2'  ,  E  ,M..A..N. 

201 

189*4  201  180*4  193  180*4  180 

181) 

10" 

170 

Alul.suns 

IIMI 

.*4,111  IlMMHt 

I.OOO.OHO 

1  800,01 10 

2*4.1.  A  .1,0. 

212' 

.•201*420:!  18,5  205  19(0  0 

■-"1 

17.5 

I8l 

|80 

.Al  uni  real ' 

1(10 

25.(1110,(100 

10.000.01 10 

lo.oiKi.noo 

2'  .M...I  ,  ."..D. 

j.Ri 

•24 1  2 1"  22 1 3  2.50  22  D  ,  'JIO 

234  23.5 

22'  1 

J3  1 

J-y  J 

Nat  iunale. 

100 

5,(IO'I.OOO 

2.0H').000 

1.9110.000 

2  E...M.,.A..N. 

140 

12!!*  ,  140  1.31  1:13'4|I2:K  >  . 

..  131 

\ur  ( uxx  n 

100 

f'l.fM  lll.lH  111 

1. I2x,797 

715.000 

I’asseil  1915 

104 

9"' I  1t9  S5'  >  .. 

Nux  il  Si'ui  la 
( »l  liixva 

IOO 

IIN) 

1 10.000.000 

5,0(KI.II00 

i;..~>(  111. (10(1 
I.OOO.Of  1!) 

l2.tl(MI  OOO 

1  7.50l)lK1 

31  ,.I...A.,J.,t), 

3  ■  M...I...'<.,U. 

’J7S 

J13 

2.59  2(1"  2.51  2"4*4.2.5I''  'Jill 
iVT  210'-.  190  2073  s  199  2M7 

26 1 
..  207 

2.54 

202 

i 

Pi'ux  iin  iale' 

KK) 

'  1(1(1 

I  0(  l.0(  10 

".'.O.IIOO 

1*4  J  .A.,J.,0. 

i 

... 

J 

I’uval., 

KKI 

L'.'i.fH  td.lKHI 

12,01  lO.OHH, 

I2,5ti0.000 

3  .I...A  ..I.,0, 

■234 

220  J'Js  213  228  213  221' 

4  ..  22D4 

210 

■Jl  1 

.’12' ■. 

.''tiiniliir.l  . . 

50 

5  (100  000 

.:.j7(i.os.*4 

•1  270.08,5 

31,  1-..M...A..N. 

23"' 

-  218  228  207  •2'2;i'.2K) 

..  221 

Jl  1 

J15 

.’Il 

.''lerling'*,.  . 

KM) 

.'iMIOO.OOO 

1.21H.21 1 

.iOO.OlK) 

D  E  .M  .  A,.N. 

102 

'.IJ  981 0  <18 

.  . 

1  OlTUlttt  .  ,  . 

100 

10  OOO.OOO 

7i,(M  IO.OO'M 

O.IKHI.OOO 
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212 

205  212  201  214  203 

..  211 

190 

190 

l  niun  :. .  . 

100 

X  .OOO  000 

.',,000  IKK) 

0.  JOO.OOO 

1 

2  ,.M  ,.I..8.,D. 
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i 149  154*2  135=  s  1 16' 2  135; s  140 

..  MO 
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i 

•777 

*  Not  Listed 

t  Tiiese  banks  iiiiiko  bunus  paymenfs.  xPeriod  of  minimum  quotations. 

T.\l.('  I)IS('OVKRV  IN  N.Z. 


Large  l)e|msil«  I'niiiiil  A' liieli  May  He  ni 
Soiae  Inipnilaiiee. 

•A  diiHovcf)  tif  (ah'  wldi  h  may  he  of  l  un- 
stdcrahle  impoitam'c  is  .--tail'd  to  liaw  hc'.  ii 
made  in  the  northern  part  of  the  .'-oiith  Is¬ 
land  of  .New  /ealand  Dne  of  tli.'  disioveiers 
reports  that,  after  a  pros.neiiins;  lonr  last- 
in.s  oxer  sexeial  years  in  the  distriet  re- 
forreil  to  in  seareh  of  si  lK'elite  and  molxh- 
donite.  :i  xerx  large  I'.eposit  of  tale,  other¬ 
wise  knoxxn  as  l•'ren^■ll  elialK  or  soapstone, 
was  reeontly  t'oiiml.  ihoiisainls  of  tons  i.f  the 
mtiK'i'al  being  in  sislii.  So  far  as  xx a.s 
known,  no  othx'i  dx'posiis  of  the  stoin  h:id 
born  previously  loiated  in  the  Dominion. 

The  value  of  tale  has  laielx  heen  enhiiiii  - 
ed  by  reason  of  iis  uses  for  xxar  purposes. 
It  is  noxx  bein.u  shipped  regalarly  to  Great 
Hriiain  from  South  .Afriea.  this  dex-'cloptm  nt 
in  the  indiisirx  haxini;  taken  plate  sime  the 
bepinning  of  the  xxar.  Tale,  when  preptired 
as  Ereiii'li  ehalk,  is  a  l  ommodiiy  that  is 
used  in  enormous  iniaiitil i-os  in  a  niiiliitude 
of  industries,  and  it  is  said  that  the  only 
limitation  to  the  demand  for  the  South  Afri¬ 
can  product  is  the  difficulty  of  securing  ton¬ 
nage.  In  connection  with  the  spex'ial  value 
fct  upon  talc  during  the  war,  it  is  interest¬ 


ing  to  note  that  the  Imperial  autlioriiirs  att- 
iiotini'cil  im  Sepiemhcr  2"  last,  that  no 
further  lii  enses  would  ho  i.ssiieil  for  ih.-'  ox- 
poriaiion  from  England  of  poxvdored  laD  to 
Di'iimark.  Holland,  or  Sweden. 


DI.VMOND  CO.\L 


.V.MERIC.W  R.\NK  NOTE  CO. 

The  .Aincriean  Hank  .Note  Company  liad 
one  of  the  most  pro.sperous  years  in  its  his. 
lory  in  i!il6.  It  is  cxpeeled  that  the  report 
will  shoxv  earnings  at  the  rate  t'f  12  p.e. 
on  the  eoninion  stoek. 

Ptiring  the  year  the  compan.x  retired,  out 
of  earnings.  Stho.iJu"  of  the  .<6ii0.u0"  notes, 
and  the  remaining  StJiJO."""  xvill  he  retired 
in  the  near  future.  This  will  leave  the 
I’omiiany  xvithoui  fkxating  indobtedne.ss. 
■At  the  same  time  the  cash  position  has  been 
I'onsiiierably  improxed  and  on  ihe  first  of 
.lantiary  this  year  was  larger  than  the 
$692.81"  sho'fii  at  the  beginning  of  1916. 
xvhieli  xxas  the  largest  cash  item  ever  shown 
in  tlic  eontpany's  annual  reports.  The  com¬ 
pany  eontinues  to  expand  its  foreign  busi¬ 
ness  which  has  been  developed  to  a  largo 
extent  since  the  xvar  removed  the  eompeti- 
lioii  of  foreign  lonipanies.  In  addiuon 
ihere  has  been  a  big  demand  for  securities 
from  new  corporations  while  the  reorgani¬ 
zation  of  railroads  has  also  created  a  great 
deal. of  business. 


I  A  iiiocting  of  (hr  dehenture-holders  of  the 
I  Diamond  Coal  Cotnp.any.  xx  ho  are  entitled  to 
I  the  benefit  of  tlie  indenture  of  July  4.  19]". 

I  xxill  be  held  al  the  office  of  the  Trusts  and 
I  Guarantee  Company.  Calgary.  .Alberta,  on 
I  Monday.  Kebniary  5ili,  at  1"  a.m.  These 
I  debenture-holders  will  be  asked  to  ratify 
i  a  conditional  option  gixtii  by  the  liquidator 
for  the  sale  of  the  eontpany's  assets,  and 
generally  ux  empoxxer  the  trustee  to  mort¬ 
gage  the  trust  properly  in  priority  to  the 
claim  of  the  debenture  holders,  or  to  lease, 
sell  or  otherwise  dispose  of  the  whole  or 
any  part  of  the  trust  property  from  time  to 
time  and  at  such  prires  as  may  be  deter¬ 
mined  upon  at  tlio  ineetiu.!-'. 


J. 


1 


1 


lU  .'iSI.L  B(  YIM;  KKFRIGEimiNG 
M A(  HIM  RT. 

Johannes  H,  Gnllak.  civil  engineer  of  the 
city  of  Moseoxx-.  who  represenls  the  techni¬ 
cal  department  of  the  Kttssian-.Anieriran 
Commereial  and  Industrial  Joint  -Stock  (.’o., 
has  arrived  in  New  A'ork  to  buy  $39,000,000 
worth  of  refrigerating  machinAu-y  and  10,000 
refrigerating  cars.  The  Russian  Govern¬ 
ment  will  pay  50  p.e.  cash  for^^e  purchases 
and  the  company  the  rest. 


jfmmimi*  mj'  ■•■■'  '  ••■mww. 


rui:  II.VAXCIA!,  TL>ir.!S,  MOXTREAL,  SATinDAV.  JAM  \RV  JT.  1017. 


13 


CURRENT  PRICES  AND  SALES 


Montreal  Trust  Company 

.Ap|)oiii(in(‘it(s  as  K\o(*u(or  and  Trustee  are  Solicited 

risUitors  niny  deposit  their  \^  ills  with  this 
(  cnipniiy  lur  sale-keeping  free  of  charge. 

ocrate  fees  are  charged  for  the  safe  cus¬ 
tody  of  .'Securities  and  the  collection  of  interest 
and  dividends  in  respect  thereof.- 

'I'lie  ( ‘oinpany  will  act  as  Agent  and  Attorney 
for  Privaie  Executors  who  desire  to  be  relieved 
of  the  details  connected  with  the  Estates  they 
are  administering. 

Dllices:  -  -  14*;  \otre  Dame  Street  We.st 


II  Toronto  Trading 


Montreal  Trading 


Mining  Quotations 


ing  on  Up-  'loruntu  Motn  I 
1  ra.a.  mo.'li.ng  *. 


Mad 


<  'oitor. 


Constant  Supervision 

A  Triisl  (.’ompany.  (hrouj*h  its  trained  staff,  exorcises  daily 
Mi|ii'r\ ision  «»ver  estates  and  securities  in  its  care. 


I  hi:  i:  as  ri:KN  irust  co 


(  AIMTAL  PAID  I  P  AM)  KKSKKVK . :?1.2.*)t),0()8 

i:s>TAi!;S . $17,t)t)0,0t>0 

iN  n  >1  rrAR'i 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST.  JOHN’S,  Nfid. 


lUNK 


eVIcDOUGALL  &  COWANS 


Meiiihers  of  llie  .Montreal  Stock  Kxchani'e 


STOCK  BROKERS 

•  MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


Uoll.ngrr  i 
1 1  c*^ 

.Itipji  er 

Melnl  ■■'■e 
Ho ;  I  xt 
Vorth  \m 
P’r*«ton 
Uieh!  of  V 


A'cmlM'r-  Moiitre.il  *’*|.n’*  l.xolrAiiir  * 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

ii If ••.iii.nr-  \i  nil.  III.  .m:  sr,  i  i:\n( dis  \\m  :i{  sini:i;r 


Ponds  Siiilakle  for  i'rusl  Funds, 
l  or  Deposit  will)  the  (  anadian  Coveniiuont. 

I  rir  I'ermaiienl  liivesliuenl.  , 

Q.  (  anadian  Securities  ol  all  kinds  HoUjihl,  .Sold  and  Appraised, 
d  (  orri  sjjondence  -.oliciied 

W.  GRAHAM  BROWNE  &  CO. 

DLAI.Eu.N  l.\  iUJADS  rii  .s  P,  .JAMFS  ST.,  .MO.VPKKAL 

<  »l>l<-  •,.l.lro.<—  -l.lS.%KKOMNr:.' 

I  ...rrc  M.l.r-  .  Oi-.l!-.- I  t  KI'.'I,  .111  !  .n  ,  .  ,iii:.rr 


PK(>\  l.\(  l  AI.  IIA.NK 


IKilis  1)1  111!  I '1 1 1\  nil  i;i  I  CiimIi  Mriiiiiif  ;ixil  I 
;ili'r  a'  'I  :iniii-';il  iiuiliirj  iliis  wiiK.  In 
ihf  lii.-!  I. '■Ill  n'  Till  rii;iiiii;il  Tilin'.  Tn 
imifn  nii'l  III  ••  iiiiiiuni  niil.v  m  ii.i  iimn  Tin 
hiilnnii  Iki'.  Ill  111  I  iiin  ii.n  I  i.-iiii  Im  11111111111 
.11  HI  -  I.-  '-r-  n  hriiiw  li  Mill  Im  mch  i|i;ii 

'Ifpoilis  iinir;f..fii  I','  nfari.i  I  iiiillinn.  ;iinl 
Ilia'  ",'1,  III  llion.s  Ilf  Ihi.s  .«iiiii  wa.  miisii'il 
in  liO'ii'l  a-isi  ir--.  (li.itnbiitf'fl  I'anii  l■^l•|||v  In 
'  M  •>011  ilu  if'ni.'i  Ilf  rash  halanifs.  .-ri  ni  iiii". 
ami  I  all  Inans.  ri-Miii's  as  fnllnM:  1  riiian 
i  ial  Tiiin  .'  I  la  n  ifii  at  inns  I  : 

i.i  inii,iTir> 

I'lli.  I'li:.  I'll  I 


I  •  li  |,ll•■ll<' 
Mam 


PROSPEROUS  AND  PROGRESSIVE 


ASliKSTOS  DIMUKM) 


S'on- 1'  •  1 

1  r\i  _  -  o  ; 

t  » -I  vt .  I  )eno  •  *  ‘ 
n«’>.k»  tilona-i  ... 

I  )  irJ»  MrH  due 
i )’  her  Itsb'lt'  if  s 


li  nnnunt 


SUN  LlFE'AirffliMii® 
C'Csm.wcCff  C/M'IAIW 

IrlKAD  OFFrcjL^MONTREAl* 


if'ilni.s  h.aii  flriiau'ii  a  niinicnii  ni  I  pi 
])ii.\abli'  nil  i'f-iin;ary  l.-in..  in  »l>;,  1  ciin.iit : 
I),''  ii'ieiii  !''nbMi;n>  I.  This  (ini  la  1  ai mil  1 
tai.iii  'll  uiiin  a'f  a  i  n  ■  if'  .in  li'n  rM. 
The  fonbconiiiip  iliiidfiii!  iriiir-iii'i  i.Im 
lirsi  IfTiin  Ihat  till'  liolfinvs  nf  bomi-  n.  In 
''rfum-'  .■\nialcan'atrfl  .Nsimstos  •  oi'ji  n  h.ivi 
irt<‘'i\fi|  on  tlKif  iii\ c ''iiirnt  of  ?i\  .\rais  n 
'pnirago  Tlir  prism’  .\shp.s(os  iiinriir. 
>ii)i  K  n  prr.-mts  h"  p.i  .  nl'  ilir  bni’iis  ui  i|,i 
niiipari>  pvio!'  tn  1  l■•o;■gan i/a! ion. 


I.  S71  ,‘.1 1  I  ' 
I  |■|l)ll  mill  I 
TOf)  uQu 
■:  ftoo 


BRITISH  COLONIAL 


iPper 


Tfi  Rt  liouid. 
‘  ti'-ren*  loxr 


FIRE  INSURANCE  COMPANY 

2  JM.ACE  ITAKMK.S,  .MO.XrREAL 


I  VN  Uil  \>  ItR  \M  H  ItWks, 


rnpi»: 


I  \  Will  W  I  \i;  A  I  01  MUD 


liiinii;  Uciombci  ihiiufii  biain  lic.s  nf 
'  anaUian  rhai  ici  oil  baiiK.s  vcm  oiirm  iI  ami 
lliri'O  v.cii'  I  lo.sccl.  Uf  iliosf  npf  in  i|  fm 
"<■!<  Ill  S.T  kalchrM.Tii.  fnnr  In  Qm  Imi  .  imi. 
ill  Omano  ami  '"o  in  Nf"  l!i  nn s'l  n  I.  Tin 
l!n>  al  liana  niirnnl  Iniii  hcm  In  am  In  s 
lliamlif.s  nf  <  .inpflian  1  ha i  1  n ciI  li.-ini.s  nn 
iJCf  cmbPi  I'llb.  M  f  i  '  :  - 

111  I'anarla  . i.lps 

On  I  a  no  .  1,1. M 

In  Qiichri  .  TM 

.N'o\a  .Sfona  .  Ill 

.\>M  riinnswirk  .  S.' 

I’linco  KdiAarrl  Is .  17 

Maniioba  .  2"" 

Alberta  .  217 

Saskaichewa n  .  .  Ill 

Hi  iiish  <  olniiihia  .  1  ''7 

V'lkun  .  2 


roilfiwin:  ihr  aniio;;ni  r nn  n:  ii>  'In 

aim's  of  ihc  l  aiiiulian  '  ai  ainl  I'niiniliA  '  o 
Ilia'  n  IS  pTaiinril  10  irbnihl  ilir  shnll  plan' 
a'  Kiii'-'slan'l.  .V  .  lii  s'i  nyinl  on  .lani;ai  >'  11. 
Ma^or  Clay,  of  ITiion  'ITiMii'inp  mniai  . 
'ha!  if  nei  C'.sar.'-  tho  (  i'l/on.'  "  ill  [irrM  ni 
hv  forco  of  arms  any  a'fnnpr  'o  irhnihi 
Tlir  ^Tavor  also  sialcl  tha'  In'  had  hpcii  111- 
fonn'rl  'ha'  'hr  <  anmlian  1  om)ia".'.  hail  .-o;il 
ill  Imhi.'i;.''  'o  '111  .\nuiican  '  an  '  <■. 


AfiP.NTS  WANTF.I)  IN  IJNREPKESENTK I)  DI.S TKItt  r*; 


Uraiil  I  loteher  Stuart  Hacfarlant 

Fletcher,  Macfarlane  &  Co. 

.MeiiibiTs  I'oroiito  Slock  Excliaiiev 

90  Bay  Street,  -  TORONTO 
lii\estiiieiil  Honds  .stuek  Brokers 

Orticrs  Kxcciitcd  on  .411  Licliainso’i 


rti.riiM  ni  M’S  nissnv  uitiu  its. 

Tlio  Rn.ssiaP  sLrll  oirlri-  of  iln  TifMi.i  m  ./i 
?trfl  Corpo: a! nil  i.s  a  Rriii.sh.  not  a  Ri,-- 
Sian  con'ract.  .Mioii'  .s;i'.,fii>ii.iiim  of  >m  II 
rtliicii  ha\(  1101  yc'i  iif-m  pa 'i  fo;'  ha'.i  iicfn 
Tiippcri.  Tm  ii  ( (iniinis.sKinr  rs  from  Oroa' 
Britain  arc  noiv  on  'lieir  v.aj  101  ihi  p;ir- 
Dosr  of  conffTii'i  «i'h  rio'bb'hf m  offitials. 
and  i'  is  hc-iiivcd  'iif.  maiter  wiii  he  anuL-- 
ably  adiusied.  lUiliIeheiii  Steel  inov  ba.s  in 
its  treasury  over  .<20, Ob'), 000  of  marketable 
securities,  vhicti  can  be  sold  at  any  time. 
Most  of  these  securities  were  taken  iu  pay¬ 
ment  for  mwftlona^ 


r.pi.  P  f.-  P.  RomU 
St.  ^^llJrl.■.  \.  I'n-  l.dP 
>U  ruDf"  ba«. 

f.  \f.  bd« 
'St.  ho* 

To’fkIo  T.  L.  a  P.. 
Wgbt*?'o  f  O'  .  '’om 


"I  I. Pliers  in  a  Nut.sbcH  '  i'  'Im  liib:  of  a 
•.alnahlt  •  lii'i.  hr, Okie'  issued  h>  Mowaid 
Rile;.'  itr  ' 'o.  r,f  New  York,  and  Phila- 
fieipbia.  v.hiiii  niij  he  sent  free  upon  rc- 

nur.si.  The  t.ooKlr'  is  confined  to  the  sea-:  power  on  '.ario.is  pi-iees  of  eopr 
-oned.  standard,  iii'odueiug  eoppei'  com-  I'angc'.  ai3d  niai  ketabiliiy  of  lb 
panics,  Mho.se  .sceuritic.s  are  traded  in  on  ^  and  leason.s  back  of  the  pri, 
recognized  exchanges.  it  fuinishss  soineiments,  and  in  many  way.s  thi 
e.xtlusive  data  as  lo  the  possible  »,hangct j  departs  radically  (and  U8efully> 
in  capitalizatioa  of  the  comjMtAy,  ‘|pnlr<^-'  usual  run  of  "copper  books." 


CAWTIIKA  Ml'LOCK  X  CO.Ul'VNY 

.\I«-li»ijcr9  0  'iori*D(u  ^  (01  W 

CANKERS  AND  BROKERS 

Toronto,  Canada  37  James  St.  S.  -  Hamilton.  Canada 


12(HlnK  St.  E. 
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THK  FINANCIAL  TIMES,  MONTREAL,  SATLRDAY.  JANt^ARY  ?7,  1917 


PROFESSIONAL  (  ARDS 


McGibbon,  Casgfain,  Mitchell  &  Casgrain 

CA^ORAIN.  MITCHELL.  HOLT. 
MrnOKLALL.  <  RLLLM4\  S:  -a’ 

Tb.Chaw^Cangrain,  K.*J.  \  icto;  !*..  s 

('bmrlv  M.  Holl,  K.C  A.<  ha'CM  as  jrHin, J. 
Errol  M.  MoDou;<ilt  .lobn.i  *  rcai  rut 

Gilbert  S.  Stairs  I’lerrc  K.  ‘.'iisiri  i 

advocates,  bauhisters,  etc. 

Reyii  Trust  Buildin  r.  107  St.  James  Str** 

Bel)  Tel.  M.  tsObO  MONTREAL 


MILUNG  TRADE 
OF  CANADA  HAD 
ITSBANNERYEAR 


liiphcr  rale  than  that.  This  year  ko  many  1 
offlers  fame  from  foreign  sovernments. 
fhicfly.  that  later  arrivals  had  to  be  turned 
down.  I'or  several  niontlifi  at  a  strefeh  I 
niills  are  assured  of  a  steady  business  for 
with  firfsent  and  pi  ndlng  orders,  the  larger  j 
niills  ar  rasstired  of  a  steady  liusiness  fori 
some  time  to  eomc.  1 

As  a  side  light  on  the  export  milling  j 
trade,  oecan  freight  rates  have  been  an  in-- 
teresting  factor,  beeatisc  they  indicate  what 

_  'the  Ihifopean  eonsiiracr  has  to  pay  in  ad-; 

"  liiiion  to  <'<)sis  at  our  Atlantic  seaboard.: 

'  Nearly  Eifillt  Million  Barrels  Export-  Ocean  freights  per  hundred  pounds  (Boston  l 
ed  in  Year  to  August.  191fi,  Against  . on, pared  as  follows:  | 

”  .  „  .  .. January  5ih,  I'tit  . .  iff 

I.ess  I  nan  I'lve  Miluon  in  Previous^  .  tOe 


ELLIOTT,  DAVID  &  MAILHIOT 

Advof’iitrii  ILirrl*<t4'ri«  niiil  SolL'IIOf'W, 

f*M  .ill  Ih*’  If-tviri'ts 

and  .\f\viuiiii(ii;iiid.  MTtd  J»«i  ih*' 
t)f  Us  :mi(]  N*  w  York. 

C’annda  Llfr  lluil(liDu<  SI.  .Ininra  Si. 
Honry  .1.  JRliott.  K.*'.  i.  A,  na\id.  K 
Adolpho  MtiilhJ'H.  ttr^^frird  Mn.«th 
Ltuit,  f  ’.  ( ’I  '  j"  a  '1,  K  '  ■  .  \  Hi  r  .-i'  I. 


Year — Future  of  Industry  is  Mag- 
j  nificent.  No  Matter  M^hether  Allies 

'  (irant  Preference  or  Not. 

«> 

'I'he  .'ear  .just  elosed  has  been  a  favoraide 
oiii  for  Canadian  flour  milling  companies. 
i:\idenee  for  ihi.s  can  be  foiin<l  not  only 
ill  aiiiiual  siaiements  of  the  eompanies.  a.^ 
Iasi  reported,  which  in  many  respeeis  eor- 
respond  with  the  crop  year,  l)Ut  in  C.o'crn- 
iiieni  figures  sho'ving  e.xport.s.  ilie  foreign 
orders  now  in  the  hands  of  the  \ariou:; 
l!ir”<'  inill.s.  the  inereased  dividends  paid  in 


.laijuary  Ilrd,  I'd*!  .  «•>' 

The  advanecd  pric-e.s  for  flour  charged  1'.'' 
Canadian  nulls  during  1!>16  have  been  due 
eliiefly  to  tile  cost  of  wheat.  Mills  ha'c 
made  their  increased  profits  largely  by  two 
means:  inercased  \olurac  of  trade  and  sales 
of  wheat. 

Ontario's  Supremacy. 

liming  tile  year  under  survey  Canadas 
iitilling  eapaeity  ha.s  altered  little.  There 
were  I  wo  liad  fires,  that  of  the  Quaker  Oat? 
Company  at  Peterboro',  aggregating  about 
$  I  .uoo.ofio,  fiut  \arioiis  exlcnsioos  within  the 
Piovmee  ha\c  praetie,Tll.'  balanecd  that. 
Tlie  fire  at  Medicine  Hat  was  the  sceoiid. 
hill  a  new  mill  has  already  taken  its  place. 


i.in.'  eases,  and  finall.'.  the  aprireeiaiion  iiilln  ilir  eoiiiiiry  altogether  there  are  in  Itje: 


•.jiliie  ol  milling  securities  on  Canadian 
mil  I  kel.'-. 

M.intli  li.v  irioiiili.  during  ilic  ycai'  ended 
.\ir  iisi  Ini6.  fNporis  of  flour  exceeded 


ncielihorhood  of  j-l  mills,  with  a  eapaeit.' 
of  ll_’.ooo  haiTchs  per  day.  .An  overwhelm- 
iiig  percentage  of  these  are  in  Ontario,  o'cr 
iuo  111  number,  with  a  eapaeity  of  some 


ilio:.e  of  pic'ioiis  year.s.  tlrand  total  ex-lC''.Uoii  harrels  per  da.'.  Manitoba  comc.i 
'polls  for  the  year  'vere  T.8h7.15::  hands. ^-eeorid.  with  sonic  :;•>  niilhs.  with  eapaeity 
eomparcfl  wiili  1.S!'7,lJfi  barrels  ihe  pre-  of  Mi.ooii  harrels,  and  Quebec  is  a  clo.st 
'ions  'ear.  'Ihis  represents  an  inerea.'c  of  third  wiili  'H  mills  of  ll.f'OU  barrels, 
r,!..'.  p.e.  .Moieo'cr.  the  year  closing  An  ’  A  large  number  of  Ontarios  nuota  are 
rm  i  :;i,  compared  favorahly  with  the,  small  plants  .scattered  Ibrougbout  the 

an  rage  of  l  eeriit  seasons,  ‘  I’l  o'inee,  depending  largely  on  loeal  trade. 

lAporls.  however,  eoniprise  le.ss  than  half  |  The.'’  ha'<'  done  well  this  .vear.  hcratisc  ex- 


EXPORT  FLOUR  TRADE 


T»ui>|[o.m:  main  'I:. 


JOHN  A.  DRESSER 

AllMNC.  MOIJX^IST 


!C05  i  ASTLII.N  TOUNCIL'n  H\NK  HLU'. 
MOM  Kr:\i 


ri.#  fiflldumg  lai)lf  thf  rxpori'  of  flo'ir.  oaUriral  ati<l  rollr.j  tjalB  from  ihr  port  of  .Monireal  lo 

<iifT^T<*nt  forpi^u  markplJ*  for  *h»'  spaKon  IlMb.  vsith  »*omparij^or>'^; 

- IfMb  ' 


w. 

G.  IKE’.r.llMSOY 

Dorftif-i-t 

Itpniii 

(10  lLiiiiifiiD:i  1  \pri'*.  VtiJlldiii^. 

H-.  >T.  lAXll"  -'ll!  1.1,1 

|'>nrrhp  1 

II  aoit  llrliliE,'  Uo.-k.  || 

l.onrjoii.  . 

f.)as;row  . 

Soiilh  Afrira. 
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Ilf  ilie  :ii'iii:il  iiiilpul  Ilf  diime.,iii  milh. 
Dimu  -lie  iiiiisiiiniil i‘>ii  iippruxiiimies  iihiiiU 
lii.iiiMi.niMi  hmrel.s  per  .luiiiim.  (tu  llii..  ha.sir. 
jihi  |||I;||  pnidliel  ion  V.  ;i  s  In  Hie  iieighhol- 
I  hiiiid  Ilf  IS.imu.iioO  barrel;-.  Tlie  l•n!lal•il.'  of 
all  Canadian  mills  p''r  aniiiini  i.s  ;;i,iMMi.mMi 
barrels.  'I'liis  i.s  the  iiiaximiim.  Mills  hate 
'a  daily  eapaeity  of  1  U.unO  barrels  per  day, 
'and  the  above  ealenlalion  is  liased  on  :!nii 
d.i.'s  id'  tweniy-fonr  hours  eaeli.  In  lerm.= 
of  "lieiu  eoiisumption.  kl.'inn.n'ui  hnslicls 
are  alisorhod  annually,  eonipared  "illi  a 
,  i-apaeiiy  of  I .■):5.nun.00ti  Inishels.  O'er  against 
this  Hie  eomitry  can  .safely  eoiiiit  on  a  yield, 
ai  leasi.  of  t-’.'dt  to  :>0(i  million  tnishcls  of 
"Ileal  tor  .some  .'cars  lo  eoiiie. 

.'lost  Vlfiil  rrohlciii. 

'I'lie  aliovc  figures  rc'eal  in  a  iiiiisliell 
Hie  one  'jial  prolileni  of  the  milling  indiis- 
1 1'.' .  .\l  present  we  liave  an  overwhelming 

supply  of  "lieal  in  relation  lo  milling  eapti- 
eily  and  Hie  proportion  of  Ihe  former  lo  Hie 
lailer  "  ill  doubtless  rapidl.'  iiierease.  \\  hat 
millers  reiiiiire  in  order  lo  do  .jnstiee  to 
I  heir  eiinipmeiit  is  a  wider  markel.  'I'licy 
are  gelliii.g  Hii.s  in  some  degree,  i-liiefly 
w  iHiiii  Hie  Hmpiri'. 

i  I'or  Hie  iwelvo  iiioiilhs  ending  Sepleniher 
::o.  I'lKi.  Canada  exporli'd  $i;!,7:;7,lii;j  wortli 
III  wheal  flour,  of  whieii  $L’, I. f, I, wcui  lo 
Hie  1  oiled  Kingdom.  .$  I . i;;7.t>."in  lo  Hie 
I  iiiied  .stales  and  $lii,ntM).tH'n  to  oilier  eoiiii 
I  ries. 

Tile  iinoslioii  presenis  iiself :  -  \\  ill  Hn 
empire  and  oiir  Allies  in  future  under  Hie 
proposed  preforenlial  tariff  pro' ide  a  .stif- 
fieieiii  market  for  onr  iiiillin.g  eapaei'y.  for 
mills  will  iiatiirully  wi.sli  lo  grow?  tirilaiii, 
I’raiiec.  llaly.  .New  loniidland.  SoiiHi  .Africa 
and  till'  West  Indies  will  ahsorli  a  good 
ileal,  hilt  Unssia,  Australasia  and  India  are 
also  heavy  o.xportcrs  of  wlieal  and  will 
l^•llt)l less  increase  Ihcir  flour  siiipliis  in 
lime  lo  eome.  In  neutral  eonntries  sii-li 
•IS  the  Orient,  a  growing  market  is  prom- 
i.-eil.  'I'lieii  lliere  is  tlie  Cniled  .Stales.  'I’lie 
latter,  liowr'or.  Iiesides  prodneing  an  enor¬ 
mous  surplus  of  w  lieal.  has  prohahl.v  an  nit 
surpassed  milling  or.gaiii.ation,  tml  il  lias 
100.11110.1111(1  pouide  lo  feed  Canadian  mil- 
hnsiness.  elioose  to  maiutaiii  an  aiinosi  pro- 
liiliili'e  tariff  wall  helweeii  tlie  two  eonn- 
I  l  ies. 

L\|Mirls  In  till'  Stales. 

The  I  lilted  States,  espeeially  Ihe  Slates 
on  Ilie  I’aeifii-  Coast,  took  eoiisidci aide 
nnanitics  ol  our  flour  this  past  year,  even 
O'er  the  tariff  wall,  and  e'ldctilly  for  liotno 
eonsnniption.  TIic  total  was  about  I’.jO.Oim 
harrels.  'I’liis  was,  however,  for  two  reas¬ 
ons.  'I’hal  eonniry  raised  seareely  enough 
"  lieat  for  themselves  this  season,  lieiiig 
It’ti.Ot'ti.OOO  bushels  short  of  last  year,  and 
Canadian  flour  was  of  oxecptioiially  hi.ah 
(liialiiy. 

AlHiougli  Canadian  milks  liavc  been  work¬ 
ing  in  Hie  general  at  ."i^  p.e.  of  eapaeity. 
.•mine  of  the  larger  plants  show  a  iiim  li 


■poll  demand  lia:-  miiiimi/ed  eompetition.  In’ 
I  normal  lime...  howe'er,  then  (losiHnn  is  nn-j 
fa'orahle.  largelv  lieenn:.i-  Ontario  is  grow-' 
ing  le.ss  will  at,  and  man.'  mills  are  placed 
III  .siieh  a  locality  that  they  lack  proper 
ti  ansporialion  facilities  to  tiring  in  wheat 
fiom  ha>  ports.  'I'lie  ino'ilahle  tendency, 
liieiefore,  is  for  small  plants  so  placed  to 
drop  out  of  the  flour  milling  business. 


CHEMICAL  TRADE  UNION. 


Assneintion  or'  Kritish  Chemical  Manufactur¬ 
ers  I  ornicd  U  ith  .Special  Hoard  of 
Trade  lacilltlcs. 

'I'he  Association  of  British  Cbeinieal  Man- 
ufaetiirer.s  ("l.imiled  ’  omitted  from  the  title 
by  license  of  the  Board  of  Trad<')  has  iiist 
Ifceii  regislered  at  Somerset  lloiise.  London, 
;is  a  eompany  limiti'd  liy  guarantee  and  not] 
Ini' ing  a  capital  divid  'd  into  shares,  with 
an  unlimited  niiniher  of  meintiers  each  liable 
for  not  more  than  XlTi  in  Ihe  event  of  wind-' 
ing  up,  lo  promote  eo-operation  lietwosn 
Hrilisli  snii.ieels  en.gaged  as  maniifaetnreis 
ill  Hie  eliemieal  or  closely  allied  industries: 
lo  place  before  (iovertiineiil  and  tjovcrnnient 
officials  and  oHiers,  either  in  the  British  i 
110111111101^  or  elsewliere.  Hie  views  of  racm- 
lier.s  of  the  asso''iaiion  and  oth-ers  upon! 
iiniHers  affeetin.g  Hie  chemical  industries;  to 
dc'chip  teehnieal  organi/at Ion :  to  promote 
iiidnsirial  roseareh.  indiisirial  effieiency. ' 
and  Hie  advaneeineiil  of  ajiplicd  iudiistry, ' 
i-e. 

'I’he  niuiiageuiciit  is  vested  in  a  couneil  : 
eoiisisiing  of  not  les.s  than  Iti  or  more  than 

I 

(•roup  Committees.  I 

I’liere  arc  to  he  "C,roiip’’  Conimitiecs.  cai  h  ' 
eotisisiiiig  of  not  less  than  tlirce  ineuibcrs,  | 
repre^'nting:  •  i 

Croup  I.  .Acids,  lineindlug  acetic  and 
oxalic),  earbonie  acid,  hydrogen,  oxy.gen.  and  , 
gases,  alum,  chrome,  zinc,  copper  and  iron 
conipounds,  fertilisers  (ineliidiug  stiperphos- 
idiates). 

Croup  ::  l-’ais.  greases,  waxes,  resins,  gly- 
eonipotinds,  silleat-3.  chlorates,  borax,  hydro¬ 
gen.  peroxide,  magnesia  compounds  tnot 
medieiiial). 

(Jroup  Cats,  great es.  waxes,  resins,  gly¬ 
cerine.  soap. 

Cronp  1.  (ielatine.  si/cs.  glu-r.  x.irnisbes. 
paints,  polisltes,  tanning 

Croiii'  !'(.  Histillation  of  coal,  shale,  oils 
and  wood  alcohol,  acetone,  coal  tar.  prim¬ 
al'.'  prodiieis  litielnding  ammonia  and  am¬ 
nion  in  prodimis).  eliareoal,  fui  l. 

Croup  li.  I''ine  ehemieals,  analytical,  phar- 
niaeenlieal.  pliotographii',  rare  earths,  syn-i 
llietie  .essences  and  perfumes,  alcohol  deri-l 
vatives,  ethers.  j 

(iroup  7.  Phosphates,  manganese,  potas- ' 
skint,  sodium,  barium,  calcium,  eardimium. 
&<•.,  lead,  arsenic,  antimony,  tungsten,; 
moiyhdeiuini,  &c. 

Cronp  S.  t'elliilosp  products  (including 
paper),  I'elluloid.  rubber,  and  substitutes.  I 

Croup  f*.  I'kxplosivcs  and  dyes  and  their  I 
intermediaries. 

Ctotip  10.  (Hass,  poreelain.  pottery,  re¬ 
fractory  materials,  lime,  eement,  ehemieal- 
resisiin.g  materials. 

tironp  11.  tallied  industries).  Bleachers, 
dyers,  and  textile  printers.  TIk?  file  Tiumbcr 
of  the  registration  is  1  ■46,661.  . 


OIL  PROCESSES  (CANADA). 


Uffieial  iteceixer  on  the  Valiiatimi  of  ilic 
\>scls  at  SI  I.27>0.tKM)— Kcasons  for 
Failure. 

I  guidon  (By  .Mail) --Under  a  eompnlsory 
"luding-iip  order  made  against  Oil  T’roeess- 
rs  (Canada),  of  S  A\  aierloo-plaee.  S.M'.,  and 
()lia"a.  Canada,  aecoiints  have  liren  lodged 
sliowing  total  liabiltiey!  X10!),.v01  (unsecur¬ 
ed  X64,220).  and  assets  estimated  to  pro- ( 
dnee  X  1.254,024.  or  sufficient  to  yield  a  sur- 1 
plus  of  X17o.65f)  to  the  shareholders.  The 
Official  Keeeiver.  however,  was  of  opinion  ' 
tliat  the  values  placed  by  ih-r  directors  upon 
the  assets  are  illusory  and  tinrealisablc  and 
should  not  he  taken  into  aeeotmi  when  es¬ 
timating  Ihe  outcome  of  the  liquidation. 

A\ .  .1.  \\  arl-?y  (Official  Reeei'  ei  )  reports  I 
that  the  company  was  tormefl  in  Canada  in  , 
December,  1!)13,  with  a  nominal  capital  ofj 
£1.400,000;  but  its  business,  excepting  form¬ 
al  meetings  held  in  Ottawa,  appears  to  tiave| 
been  confined  to  this  country,  where  thej 


dirretors'  nu'eiint:;--  lime  been  held  and  its 
liabilities  iiu  iiin  il.  I'he  in  ini'ipal  ob.leei  of 
the  eompan.'  wn;;  lo  imreha.-ic  and  work  two 
proc-esses  known  as  l'\i-eman’s  pioeesses  (ai 
for  distiilatioii  of  enule  oil  and  lb)  for 
transforination  ot  kerosene  into  petrol. 

The  eompan.'  pniebased  Hie  ri.glits  in  the 
processes  from  I’lax.  I, id.,  in  whose  offices 
at  S  ACaterioo-idaee.  S.W  ,,  it  was  lious-cd.  at 
a  rental  of  Xi.hne  (ler  annum.  Upon  eom- 
plctiou  of  the  iinn-hase  the  l  ompan.'  should 
have  been  in  a  iiosiH'ii  lo  work  the  process¬ 
es  and  place  tl  -:  products  on  the  market  for 
sale,  but  this  stage  has  never  been  reached. 
Notwithstanding  the  position  in  regard  to 
the  processes,  the  company  entered  intp 
onerous  agreements  for  the  tenancy  of  preni- 

-  ■  ^  '  A 


I  ises  and  lank  sloiax-'  ai  Tli.nm-'  Ha'cii, 
land  I  (in' fail  1 1|  I'm-  -  h-.iihlinx  ol  v-irks 
there. 

Tlie  tailiiie  of  'll,  lomi'an.'.  in  Hu  opin¬ 
ion  of  .A.  1\.  llai'i.'  (Hi,'  iiiana.ging  direi-toi'i. 
'  is  due  to  the  st,  )i.-  taken  l>.v  the  Ti-  asiiry 
j  ill  pr,''eiiting  l  ia\,  l.id,,  issii-ng  X  Itm.""" 
I  ol  its  own  tapnal  a,  a  pi-enimm  of  I""  p.,-.. 
:  whifh.  as  to  X  :;"'',ii,)ii  p..  Ma;,s.  would  ha',- 
I  gone  lo  Oil  |•|•;)i  I-Sfics,  l.id. 

I  In  the  opinion  of  k,  \  Hat'  t, lire,  ton 

Ihe  failure  i.s  I'lU  lo  undue  ojiijiiiism.  i',- 
stilting  in  the  laiisli  e\p,iidiiure  of  funds, 
the  failure  l>y  .Mr.  Kreeman  to  give  ■'ffeeii'. e 
demonstration  of  his  iiroees.s  or  to  supply 
saipplcs  of  the  petrol  when  required,  and  to 

ot^r  causes,  itieiuding  the  war. 


IM  I  BA  \  riON \|,  IM.IMIBIM.  M  ORKSt 

Xmlo  r.'i.  .\  s.  .\  (ire.  with  a  moiiefarV 
hi:'>  ol  .•(hoiit  $;;‘'.ooo.  oeiiirred  at  Ihe  In¬ 
ti  riiaiional  I7!!gin,'erin -  AVorks.  Limited  on 
i'liiida.'.  The  fire  hroUe  out  in  a  lean-to 
at  Hu-  "<>1  ,  nd  of  Hie  t‘oiler  shop,  a  build- 
nig  J""  feet  lo  I.'.",  and  Hie  farthest  re«, 
mo-,eil  from  Hu  la-.g,-  ainmiiiiinon  plant, 
the  onip'i'  of  w  hii-li  w  ill  in  no  way  be  af- 
le-ti-d  Th,  origin  of  the  fni  "as  aeeiden- 
iiH.  rile  I  oMpan.  had  iHinsnall.'  heavy 
contra, -ts,  and  "a;-  ohliged  to  work  day  End 
night  shifis.  Tempoiar.'  reiiaiis  arc  to  b« 
made,  and  the  eoutraeis  w  ill  be  delayed  only 
a  few  days.  The  loss  is  covered  by  insurer- 
ance.  i 


Cl  GARETTES 


TO-DAY— 


at  this  very  hour— more  smokers  arc 
trying  Murads  for  the  first  time  than  all 
other  high-grade  cigarettes  combined. 


Almost  100  per  cent  of  these  new  Murad 
smokers  continue  Murad  smokers. 


What  is  happening  to-day  has  happened 
every  day  since  Murads  were  first 
introduced. 


What  is  responsible  for  this? 


Not  advertising — Quality  ! 


And  the  endorsement  of  Murads  by  one 
smoker  to  another,  from  coast  to  coast. 
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